
Decision No. I 9 7 , 2< '. 

EEFOR3 TEC: RAILROAD COMMISSION OF THE STATE Ot CALI:roRNIA 

In the Matter o'! tbe .A.PP 11 cat ion or ) 
PICKWICK STAGES SYST~, ) 

a eorporation~ tor an orde~ author- ) 
1z1ng the issuance end ~ale ot capi- ) 
tal stock ot the per va.lue or tm-e.e ) 
hundred and twenty-tive thousaDd ) 
($325,000.00) dollars. ) 

Application No:. l4121 

!n the Matter or the APplication ot ) 
PICKWICK StAGlS SYSTEM, ) 

e. corporatiOn,. tor an order pem1tt1ng) .A..ppl1cat10n No. l4J.22. 
1 t to issue: three hundred thousand ) 
(~300~OOo..OO) dollars ot equipment ) 
tw~st certit1cates. ) 

BI' T:8! COMraSSION: 

ORDER 

The Co:::::n~zion he.vine (!). ven 1'urther co:c.s1derat.1on to the 

issue o:c.d sale by?1ckWick Stage$. system. ot ~:~2.5,OOO.OO' ot CO::lll'llo:c. 

stock and. $ZOO ,000.00: or eq:tupment tr~t cert,1t1ea.tes." and the, as­

sumption ot the pe:yme:c.t of said certit1cates by said ?iclar1ek Stages 

system,. and it being or the op1n.10tl that tl:le m.oney-, pro,party or 

labor to- be proC'll:r~d and ;paid tor thI'ough the issue ot said. st.ock 

and cer*~t1Ce.te~ is rea.oona'b~ required. by applicant, and. that the 

e~nd1t~-es herein authorized are not in whol& or in ~art reason-

ably che.rgeable to operat1DS expenses or to income,. and 
Good cause' Appe~, theretore, 

IT IS n?3BY ORDEF.E:O,. that tm order in Dec1210n No ... J,.gl.OS 

dated December 6.,. 1927,. as em.endeCl nom time tc> t1me,. 1»,. and the. same 

is hereby" turther amende<t, so as to per:dt the sale and delivery of' 

the $300,,000 .. 00. equipment. tnst cert1t1ca:te~, the isca.e 01: whiCh. is 
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authorized 'b7 sej.d Dec1sion No. 19l05 ~ at not less tha.D. 95 percent ot J 

~he1r taoe value plu$ ~ccrued 1nterest~ tor the purpose ot pay1ng 

titty percent ot the cost 01: a:D:1 num'bOr ot the tollow!xl.g type$. ot ste,g& 

equ1p~;-

.... 

a. Parlor $e.dan~ twenty-six ,assenger,. intercity type 

'stases: a~ .. • • .. • .. .. .. • .. .. .. • $11.000.00 each; 

b. ~sl~ parlor se~. twenty-seven passenger, 

. ·1l:t.tercity type stages at. • .. .. .... $12,000.00. each;. 

c. Aisle parlor sedan, twenty-sev.en passenger, 

interci ty type stege:s., equipped wi tll 

la vat.o:,1es and toUet.$ at • • • .. .. $l2 ,250 .Co. each~ 

cr.. Observa~1on parlor b1l.""te't,. twen'ty--e1ght 

passenger sen-double: deck stage-~ at$l5.,.OOO.Oo.~e.a~h. 

Said De'C1s1on No. 1910S,. as eJ:l.ended,. 1.s hereby t'ttrther emended 

so as to per:cit the- J?1ckWick Stages System. to use ~he cash realized 

1:rom the so.la ot the $Z25~OOO.OO ot com.on stock, the 13su.e and sale 

or which 13 ~thor1zed b.T said Decision No. 19l05, or deliver ~a1d 

stock at par~ 0:' su;ch part. ot sa.id. cash or stoek as mD:Y' be nece·ssa-ry 

to pe:y- the d1t'terence 'betweO%t ~d cost of: sa.1d stagea and the amount 

of se.id cost. paid. tbro1lgb. the sale. and deliver.r or the atoresa1d equip­

~ent trust eert1ticate~. 

IT IS :a:EP.ES! FO'?.TEER ORDEBED that it the ?ickw1ek Stage~ 51&-

~em; pays more :tor the sever~ type: ot ·stage$. heretn mentioned than the 

price-s stated hereill.,. the ditterence 'between the amottItt:. paid and the 

prices herein stated Shal~ be c~~d to its corporate surplus acc~t. 

IT IS EEP.EBY :8'O'RrEER ORDE...~' that the provision. or the order 

in said Decision No. 1910S read.1n:g,. 

"tl'llder the authority. herein granted no stock or eort.1-
t1ca:te-tit mJJ.y' 1» issued after June 30,. 1.928,. " 
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be ~ a:::l.d th& same is,.. hereby' amended so as to'· read-

". UnC!.e r the autho:r1 ty herein gre:c. te:d :0.0 st.ock or cert.!.t1ca.te:$ 

"f:JI!r1 be issued or delivered arter November 30, 1926.'" 

DATED at San Francisco,. Cal1torl:l1a., th1s 
71 

/:2 de::; ot 

II .... . _ .... ,. 
V.:- - ...... 

",' 
,/ . 

r 

/ Comm1ssioners. 

". 


