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Decision Noe g b 2, .
~L9.

BEFORE TEE RATIROAD COMYLSSION OF THE STATE OF CALITORNIA

Tn vhe Matter of the Application of )
PICKVICK STAGKES SYSTIY, )

a corporation, for an order author- )
1zing the issuance and sale of capl- 3
)

)

AN
ORIGINAL

tal stock of the per value of tlhree Application No. l&l2l
hundred and twenty=-five thousand

(84325,000.00) dollars.

To the Matter of the Application of
PICKWICK STAGES SYSIEL,

& corporation, for an order pernitiing

1t to issue three hundred thousand

(2300,000..00) dollars of equipment

trust certificates.

Application No. l4l22

I et Nt N e NP

BY TEE COMMISSION:

FOURTE SUPPLEMENTAL ORDER

oo Commissiom heving glven further consideration to the
1ssue and sale by Plckwick Stages System ol 325,000.00 o coxmon
stock arnd $300,000.00 of eq_uipme.nt trust certificates, and the as-
sumption of the peyment of said certificates by said Pickwick Stages
System, and it belng of the opinion thet tre momey, property or
labor to be procured and pald Ior through the issue of said stock
and coprtificates is reasonadbly required by applicent, end that the
ozpenditures herein authorized ere not in whole or in part reason-
ebly chergeeble to operating expenses or to income, and

Good Cause Appearing, therefore,

7 1S EEREEY ORDERED, that the order in Decision No.l2l0d
deted Deqemberf», 1027, as emended from time to. time, be, end the saus
1s hereby furtier amended, 30 as v0 perzit the sale and dellvery ol

the $300,000.00 equipment trust cortificates, the issue of which 1o

-l=




authorized by sald Decision XNo. 19105, at not less than 95 percent of -
thelr face value plus sccrued interest, for the purpose of paying
'firty percent of the cost of any numbor of the following types of stage
eguipment ;=
- Parlor sedexn, twenty-slx passenger, lnterclty type
SEAGES 8% « ¢ o o o o o e o . » s o« $11,000.00 cachs;
Lisle parlor sedanm, twenty-seven passenger,
Cintercity type stages at . . . . . $12,000.00 each;
Alsle parlor sedan, twenty-seven passenger,
tercity type steges, equipped with
lavetories and tollets at . . . . . £12,250.00 each;
Obsexvation parlior bulfed, twenty-oight

passenger sexi-doudble deck stages atdls,000.00:eacke.

Said Decisiom No. 19105, as amended, is hereby further amended
S0 a5 to perxit the Pickwick Stages System to use the cash realized
from the sale of the $325,000.00 of common stock, the %3sue and sale
of whick L5 mthorized by sald Declsion No. 19105, or deliver said
stock at par, or such part of sald cash or stock as ey be necessary
to pey the difforence betweon sald cost of said stages and the amount
of said cost paid through the sale and delivery of the aforesaid eq_u.i:r‘p-
ment trust certificates.

TP IS HERESY FURTHEER ORDERED thet if the Pickwick Stages Sys-
“ex pays more for the several type of 'stezes hereln mentioned than the
prices stated hereim, the difference between the amounts pa;d and the )
srices herein stated shall be charged to 1ts corporaie surpius accounte.

IT IS XEREEY FURTEER ORDERED that the provision of the order
in said Decision No. 19105 reading,

"Uﬁder the authority herein granted no stock or corti-
ticates nay be issued after June 30, 1928, -




be, and the same is, hereby amended so as to read—
m Tnder the authority horein gremted no stock or cextificates
| may be issued or delivered after November 30, 1928.7
o
DATED at San Francisco, California, this [ day of

Mey, 1928e

Al

WAL

/COmmissioners.‘




