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BEFORE TEE RAII30.AJ:) CO~ION' OF THE ST~E OF CAI.IFORN'IA. 

In the Matter ,of the Application 01' ) 
PEr:E:RWJ tI,IANJSON to sell, and ) 
SA.J.Vi. u:. I.I.O'l'D to purchase an automobile ) 
treight line operating between Los Angeles, ) 
MOntrose, TUjunga, Pasadena, South Pasadena ) 
and AJhe~bra,Cal1torn1a. ) 

BY TEE COMMISSION -

Ap'plication 
No.1450l 

OPmION and ORDER 

Peter Williamson has petit10ned the Railroad Commission tor 

an order approving the sale and transfer by 111m to Sam. M. IJ.oyd 

ot an operating right tor an automot iva service tor the transpor-
tation ot mov1ng pitture tilms, advertising =atter 1n connection 

with such tillns end carbo·n tor projection ll'Jacllines between lOs 

.A.::lgeles, Pasadena, South Pasadena, ,A 1bambra, Montrose and '1:ujunga 

and. Sem. M. Lloyd has asked tor auth.ority to purchase and acquire 

sa1d operating right and to hereat'ter operate thereunder, the sale 

and transter to be in aeeorda:cce with an agreement marked Exhibit "A", 

a oopy ot which is attached. to the app11cation b&re1:c. and made a part 

thereot. 

T~e co~s1deratio~ to be paid tor the property heroin proposed to 

be t~ansterred is given as $2500, which sum is sai~ to represent tbe 

value or intangibles. 
• 

The operating right herein proposed to be transterred was granted 

to Peter ~ill1e.mson by the Railroad Co~ssbn in its Dec1sion No.164~2, 

dated April 9, 1925, and iz~ed on Applieation No.12509. Said decision 
declares that public convenienco and necessity require the operation 

o'! a. mo.to:r:·~· service oy 1"11llia::nson 

"between Los .Angeles, Pasadena, South Pa.sadena, Alhambra., 
MOntrose and Tujunga tor the transportation ot moV1ng 
pictu:e t1~~ advertising matter in connect1o~ w1th such 
ri~ and ca.rbo~ tor projection machines." 

We are ot the opinion that this is a matter in which a publ~ 

he~ing is not necessary and that the application should be granted. 
, " ." ( 



Sam ~ Lloyd is he~eby placed upon notice that "Operative rights" 

do not constitute a cl~$s ot pro~erty which should be c~pitalized or 

used as an element of value in deter.minine reasonable rates. Aside 

trom their purely permissive as:pe ct, they extend to the holder a tull 

or partial mo~opoly ot a class ot bUSiness over a particular route. 

This ::1O:lopo1y feature ~Y' 'be changed. or destroyed. at e:tJ:Y' time 'by 

the state which 1s not in any respect l~ited to the n~ber or r1ghts 

which '!!JAy be e1 ven. 

IT IS ZEREBY ORDERED that the above e~ti t1ed. app11ce.tion be, and 

the $~e is hereby granted, subject to the following eonditions: 

l- The consideration to be paid tor the pro~ert1 ~rein 
authorized to be transterred shall never be urged betore 
this co~ss1on or a~ other rate fixing bOdy as a measure 
ot value ot said property tor rate tixing, or any purpose 
other than the transter herein authorized. 

2- Applicant Peter Williamson shall ~ed1ately unite with 
applicant Sam M. lloyd in common supplement to the taritts 
on file with the Commission, applicant 7iillie.:::ncon on the one 
h~d withdrawing, and app11cant Lloyd on the other hand 
acceptine; and este.o11~1nB $uch. tar1tts tl:c.d a.ll ettectivo 
sup~lements thereto. 

5- Applioant Williamson shall ~ed1ately v~thdraw t~e 
schedules tiled in his name with the Ra.1lroad Commiss1on, and 
applicant Lloyd shall immediately tile, in duplicate, 1n his 
own na:ne time schedules covering :;erviee heretofore given 
by ap~11cant W1~1e.mson Which t~~e :;chedules shall be identical 
with the time schedules now on tile with the ::::e.1J.roe.d Com:u1ssion 
1n the name ot applicant Willi~son, or time SChedules satis-
ractory to the !{a1l:"oad com::nssio:c. .. 

4- TAe r1gnts and privileges herein authorized may not be 
sold, leased, transterred nor assigned 7 nor service thereunder 
d1zcont~ued, unless the written consent ot the Railroad Co~1$
sio~ to such sale, lease, transter, assignment or d1scontinuance 
has first been secured. 

5- No vehicle may be operated by applicant Lloyd unless such 
vehicle is owned oy said app11cant or is leased by h1m under 4 
contract or agreement on a basis satisfaotory to the Railroad 
Commission .. 

x:::-
Dated at San Franeisco,Cal1tornia, ~ __ day ot MAY'; 1928. 
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