LB

Decision No. 14%7RYG

ZEFORE TEE RAILRCAD COIMISSIOK OF THZ STATE OF CALIFORNTA

A SOV R
SRIGINAL

Application No. 14694

In the latter of the Application of

)

XEY SYSTEM TRANSIT COMPANY,INC. )
Tor an oxder of the Rallroad Comnis- )
sion of the State of California auth-)
orizing the izsuance of a nove to )
cover the purchase of one straight )
gas urdan twin motor c¢oach. )

Brobock, Phleger and Earrison, Lor applicant.

3¢ THS COMUISSION:

fey System Transit Company has applied %o the Railroad
Commizsion for permission To lssue a note to the Twin Coach Corpora~
tion in the sum of $8,768.00. |

The company reports that in connection with tho conduct of
its business of transporting passengers, it recuires and desfires 70
Purchase one straight sas urban twin coach motor bus and thet to' that
end it h..s entzred into a conditlional cales agrecmont with Twin Coach
Corporation of New Jexrsey Lfor the purchase for $11,690.00‘o: skeh a
bus. Of the total price $2,922.00 under the terms of 'cbe agroexent,
is paya’ﬁle on May 25, 1928 in cash and the balance, §8,768.00, is to
ve evidenced by an instellment note nayadle in twenty-Lfour install-
ments, with interest 2t the rate of six porcent per annu,z/n. on uxpaid
balances. Copies of the conditional zales aééeememt éfid‘ of the in-

ctallment note heve been filed with thiz application.




e Cozmission has concidered spplicent’s request and 1s
of the opinion that +this is a matter in which a public hearing i:s not
necessary, and that the money, property or lzbor 0 be procured or
neid for through the issue of the note iz reoasonably recuired for the
nurpose specified horeixn, wahich purpose 1s not in whole or in part
reasontbly chargeadble to operating excense or Yo income, Therefore,

IT IS EZREBY ORDERED taat Xey System Transit Company be,
and it is herebdy, authorized o issue to the Twin Coach COEporazion
1%z proxzicsory note Ln the principal smount of $8,768.00 payable in
twenty-four monthly installments with interest on the unpaid principal
at the mate of zix percent per annuw, <or tze purpose‘or rinéncins‘in
vart tho cost of the motor dus referred to horein.

IT IS EEREDY FURTHER ORDEIRED that applicant shall keep such
rocord of tihe issue of the note and of tThe disposition of the proceedlds
as wiil enable 1t to file within thirty days therecaflter o verilied
renort, as required by the Rallroad Commission's General Order No.‘24,
which order insofar as cpplicable, is made 2 paxt of thlz order;

I™ IS ESREBY FURTEER ORDERED +that the authority herein granted
shall bvecomo cffective when applicant has pald the minimum fee pro-
seribed by Section 57 of the Public Ttilitles Act, waich fee 1o $25.

TATZD at San Francisco, Celifornia, this gzﬁiday of Ney,
1928.
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