Docision No. j 3803 .

BEFORE TEE RATLROAD COMMISSION OF TEE

Tn *the Metter of the Applicetion of )
OLD PIONEER VTIIL WAREEOUSE COMPANY, )
a corporation, for order suthorizing') Application No. 14630
issue of ztock. )

Rich & Weis, by Alvin Wels, for applicent.
BY TEx8 COLAESSION:

0PINION

In this procecding the Commission is acked to maxe an
order authorizing 0ld Pioneer Mill Tarehouse Company 10 issue and
sell, atv par, 160 shares of 1ts capital stvock of the aggregatefpa.r
valwe of $16,000.00, fox the purfaose of fimancing vhe cost of ac~
quiring Iroxz Ennis-3rown Compeny certain warehouse equipmont, and
o providing working caepitel.
| It appoars that Emnis-Brown Compeny bas deern engeged in
the been cleaning and ;bublic warehouse buciness in Sacramento in
vremises leased from the Southern Pacific Compeny commonly nown
as the "0Ld Floneer l’.’il.l verehouse™. It is reported that on March
17, 1928, it entered ianto an agreement 1o sell and transfer, ;or
$14,500.00, 1ts properties and business %o C. E. Straub, E. B. lor-
shall cnd 4. J. Reid, who, in turn, on April 23, 1928, assigned
their interests under the agreement to O0ld Ploneer MALL TWerehouse
Cozpeny, a corporation, one of ke applicants herein, which they bad
caused to be orzanized. Copies of tho agreoment and of the asiigé.—

mant axe *1led herein as Exhibits 72T and "CT respectively. |
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014 Pioneer MLllL Tarehouse Company was organized, on or
about April 9, 1928, under the laws of the State of California, with

en cuthorized capital stock of $25,000.00, divided into 250 shares of

tbe par value of #1L00. each, all commom. In making,ﬁhis anplication

To Lssue and sell £16,000.00 of 153 capital stock 4% asks permission
%o use 514,500.00 of the proceeds o pay for the properties to be
sequired from Ennis-Brown Company, pursuant o “he agreement referred
to, and $2,500.00 to provide working capital.

The properties to bo acquired throughk the expenditure of the
$14,50Q.00 Are descrived as follows;=—

" That cortaln bean cleaning and public warelhouse
buciness now beilng conducted by sald Zanis-Srown
Cozpany in Secramento, California, In premlses
méer lease from Souwtherh Pacific Company, &
corporciion, comxonly xnown as TOLd Piomeer MALL
TarenouseT™, together with all the plant and ostab-
1ishment of sald bdusiness, including fumigating
plant, also the miscellansous machinery and equip-
ment used and for use in conmection with said
business, more particularly set forth anéd described
<n the Inventory herevo attached, marked Txhivit
v and by reference incorporated in end made &
vart hereof; elso including the good. will of said
business and of sald esteblishment cnd the exclusive
right to the use of the name "Qld rPioneer M1
TeTehouse™; also including, sudbfect vo the approval
of said Southern Pacilic Compeny, the leases and
Teasehold estate of said Eanis-Browan Company in
and ©o the premises whoreim said osteblishment ic
Tocatoed and said business conducted, as set forth
1n three cortain leases made by Soutaern Pacilic
Compesny, & corporation, as Lessor; and Ianis-3Brown
Company, &5 Lessee, one of which 15 dated Septembor
16, 1921, and one of vhich is dated Januery 17, 1925
and one of which is dated February 28, 13I27; also
including all accounts for storage ané./oxr other
services Lncomplete and unsettled on June L, 1928,
together with the necessaxy records thereof and
the right to sue for, demand paynment of ead ¢collect
xhe sama, or any thereof, and enforce any ané all
1iens for tho peyment thereol.™

The equipment ic set forvh more fully 4n Exhidit "A™ and
sncludes bean c¢leaners, pickers, polishers, pilers, trucks, scales

and other miscellameous eguipmext., ~furhitore and fixtures and




oze Dodge automobile. HE. B. Marshall, vice-president of 0.4
Ploneer Mill Warehouse Company, testified that in his opinion
the physical equipment installed new would cost about $230,000.
and that at present it was reasonedly worth $14,500.00.

It iz reported thaet arrangements have been xade to leacse
tae vuilding in whickh operations are conducted Ifrom Southern
Pacific Company at the same rental now being pald, namely:5503.38
e month. Tke bullding is of brick and frame constmc‘cion;. 3.25.
by 580 feet in dimensfom, located on the Sacremento River and witl
spur track connectlions with the Southern RPacific ines. Its capo~

¢ity Lz reported at 200,000 bags.
0RDER

Applicetioxn having been aade to the Rellroad Commission,as
indicated iz the foregoing opinion, & public 'hee.rin@ hoving been
neld before Examiner Fankheauser and the Rellroad Commission oing
of the opinion that the money, property or labor To be procured
or paid for through the issue of the stock 1s reasonably re-
cuired for the purposes specificd herein, and that the expendi-
tures for such purposes are not in whole or in part rcasonably

chargeable to operating expense Or O lncoxe,

IT IS ESRESY ORDERED that Ennds-Rrown {ompany be, and it
hereby is, authorized to sell and transfer to OLd Piogee.g MLLL
Tarchouse Compeny for %414:,500.00, the properties end business
referred to in the foregoing opimion.

IT IS IXERE3Y FURTHER ORDERED that 014 Pioneerx LIl Tare-
house Compary be, and 1t hereby i3, authorized o igsue and sell,
2t not less than par $16,000.00 of its cozxon capitél stock,and

.

to use $14,500.00 of the proceeds to pay for the properitles and

-Fm




business of Earis-Srown Compahy and £1,500.00 of the proceeds o
provide working capital. |

mhe authority herein granted is subject to the Lollowing

conditions;—

‘1. TEnnis-Prown Company and 0ld Piomeer MLILL Warehouse
Compeny shall file with the Commission, in du=
plicete, supplements to the texriffs on file with
tho Commission in the name of Enniz=-Browa Con-
pany, the former withdrawing and the latter accept-
ing end esteblishing as 1ts own such terifls and
all erffective supplements thereto.

1 Pioneer Mill Warehouse Compeny shall Xeep such
record of the issue of the stock herein authorized
and of the dispositvion of the proceeds as will
enable it to file, on or before the 25%h day of
each month, & verified report, as required by the
Railroad Commission's Gemeral Order No. 24, which
order, insofer as appliceble, 1c made a parc oL
thiz oxder.

The suthority herein granted shall become effective

upon the date herecr.'

DATED at Sen Francisco, Celifornie, this 232 ’“’\d.ay of

Vay, 1928. | ‘
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