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Declizion YNo. i 91546

ZZF02E TEZD RAILROAD COLAIISSION OF TEZ STATE OF CALIFORNIA

Iz the Matter of the iApplicatioa of )

MARKE WARTHOUSE COUPANY, ) \ SRR
& corporation, for order suthorizimg)  Applicetion No. 14677
the Losue of stock.

Yool et
I S

In the 2atter of the Application of )
TARKE WAREEQUSE COLPANT, )
a coxrporation, to acguire capital ) Application No. L4724
stoek of Qld Pioneor 1dll Vurshowse )
. Compeny, & corporationm. )

Rich end Vels, for applicant.

EY TEE COUZISSION:

NION

i Appliqation No. 14677 Tarke Varehouse Lompeny &4sks por-
mlission %o Lssue at par, 170 zheres of its common capital stock of
the szzrecete par velue of $17,000.00, foxr tho purpose of obitalining
funds to liquidate indebtedrness and provide for tho extension of its
businoss.

In Appilcation XNo. 14784 Texrike Verehouse Compeny asxed
nermission %o acquire, et par, and tO nold, 50 shares of the comwon
canital stock of 014 Pioneer MLILL varchouse Company of the aggregalto
par wvalue of £5,000.

It appoars that Tarke Varehouse Company was oxgenized on or
about Moy 2, 1925 with an authorized capital stock of. 530,000.00,
aivided into 300 shores of “he par value of $100.00 each, all common,
of whick £1%,000.00 fs now outstaniing, h&vihg beoen issued pursuant
o authority granted by ﬁhis Commission in Decicion No. 18007, daﬁed
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Tune 3, 1925, in Application No. llllZ2.
The comnarny 1c epgeged in the boan clewning aad publ;c utility

werohousing dbusiness at Tarke Statfon, Sutter County, on the lines of

(44

e Sacramento Northern Railwey. The application dhowé “hat ivs
nroperties consist of 1.62 acres of land, and, located tacxroon, & mod-
exn corruceted iron werohouse and office duilding, & siz room Iraze
dwelling house, garage end water tanmk, tozether with a bean cleaner,
worchouse mschinery andé eguipment, office furnlture and fixtures and
miccellancous personal propervty. It reported, in the former eppli-. |
cation, +what itc properties were ac@uired gt that time at a cost of
52%,000.00, of which it financed $1%,000.00 through the  izsuo of the
stock euthorized by Decision No. 15007 anmd {10,000.00 through the
issue of & one year seven percent note.

Applicent now reports its actuel iavestment in its properties
up to Lay 1, 1928 at §37,550.20, as shown in 1tc Exhibit A" attached
to Application No. L4677. Its balence sheet, as of that date, 15
reported ac followes;—

ASSETS:

Reel estate and duilding « - - - - . -328,T13.0L
Veckinery and equipment . . . . - . 8,077.18

Turaiture and LAXBUTES . . . .o . . 299.91
.A.utombileu s o . . s o - . a . s e '790"00
Sub"total---.-.-.---o.--- R $37,580.20‘
C&Sh - » & @ . e @ s . I I - . ® - . 81‘96
Accounte recolvable o « o o o 0 s o e . 1,815.76

Total asse‘tﬂ'.........-----..--....... 3393477.92

LIABILITIZES: :
Cap ite\l StOCK s & & & & a s & s & @ & & 8 o - yll)’OOOUOo
Notes payable Gt e s e e s s e s s e s e . 11,000.00
J.LCCOU....u.., 'Day&blo » & e & = * & ® 8 & e o 8 244! 24
Reserve for depreciatlionl . o 4 o o o o o . 4,024.50

Surplus and undivided Profits « ¢ o 4 s o o e 11,200.18

motal liehiliticS.cscsrveccccacnnees 339z477.92

n addition to the origimal indedtedness of $10,000.00, Ex-
nipit "™ shovws that the company on Mgy L, 1928, was indebted to the
Benk of Italy, o2 a short Yerm note, in the amouyt of £1,000.00, mak-
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ing o total note indebtedness of $11,000.00.
1% iz now proposed to issue en additional short term note

40 the Bank oF I+aly foxr £4,000.00 and %o use the monmeys thus ob-
tained, togethef with cash on hand or otherwise available, to pur-
chase ot par, £5,000.00 of the common capital stock of QL& Pioneer
(MMLL Warehouse Company, & corporatlon recontly organized to conduct
a been cleaning cnd warchousinmg dbusiness in Sacramento. The OLd
Pionecer Xill Vearehouse Company was sutiorized by Decizion No. 19803,
dated Yay 23, 1928, to issue and sell $16,000.00 of common stock, 2t
par, to pey for cortaln bean c¢loaning and warehnouse properties and

“0 provide working capital.

| Then borrowing the addivional £5,000.00, anplicant will have
outstanding notes payable of §15,000.00. The company’s stockholéors
have sgroed among thomselves to advance money, {rom tixme to time, <O
roduce the indebtodness, provided stock vo issued in reimbursement‘of

such admnces.
ORDZIR

Terke Tarehouse Company having applied to the Rallroad Com-
nission for permizsion to iszue $17,000.00 of stock and t0 acquire
and hold 55,000.00 of the stock of 0L4 Ploneer NIlLl Varehouse Compeny,

and the Commisszion being of %“he opinion that these applications are

metters in waich public hearings are not necessary; that the reguesis
of

applicant should de granted, as herein provided; onéd that the money,
prope:tyfor labor to be procured or paid for through the Lszue of the
517,000.00 of stock iz reacomadbly required for the purposes speciflied
terein, which purposes are not in whole or in part reaconably charge-

able to operating exponses or Yo income,
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T TS HEREBY ORDERED that Tarke Verebouse Compeny be, and
1% heredy i1s, authorized to acquire,;at par, and to hold §5,000.00
par value of the common capltel stock of 014 Pionmeer MIll Wareaouse
company.

wm TS EERREY FURTEXR ORDERED that Tarke Warehouse Company

be, ané it herevy iz, authorized vo lssue and soll, on or before

June 30, 19%0, at not less than par, &l?,OOOQCO of 4Ltz common caplital

stock and to use $15,000.00 of the proceeds to pey the %$15,000.00
indedtedness, now'outstanding;or to ve incurxed in conmection with the
purchase of the stock of QL4 Piloneer 1411 Warohouse Company, Or, &S
an altesnative, to deliver, at par, $1%,000.00 of the stock herein
ausborized to be isswed in payment of $15,000.00 advanced, or %o e
 advenced, by applicant's stockholders to liquidate the indobtedaness
of &15,000.00, and %0 use the remslning nroceeds of £2,000.00 for
working caplital.

The authority herein granted is subject To the Tollowing
condivions;=~

(1) Applicant chall keep such record of the issue, sele anc
gelivery of the stock nerein autkorized and of the dlsposition of the-
proceeds as will eneble LV To £41e on or before the 25th dey of each
monsh a verified report, &5 required by the Pailroad Commission's
gencral Order No. 24, which order insofar &s applicable, is made 2
nart of thls order.

(2} The authority herein granted shall vecome effective upon
tne date hefeor. _ it:“

DATED et Sen Francisco, Celifornia, this 27 eeyor

May, 1928. ' W |
R S, aaay N /




