
.~ (" ~ 6 Decision No. .... .... 1C"';t 

::1 the ~tter o~ t~ AP:t'lication 0:' ) 
~A?.::cr. 7:ARE:rOUSZ COu?~"Y', ) 

a co~poration> ~or order authorizi~ 
the i3sue or stock. ) 

!n the ~Qtter or t~e A~~licat10n or ) 
TA.~ ~AEEEOUSE cO~~ANY, ) 

a cor~or~tion, to ac~uire ca~ital ) 
stock or Old. Pioneo=," Mill War0house ) 
Company> ~ corporation. ) 

APPl1c~tion No. 14724 

tor ap:s>lico.nt. 

Z'I TEE CO:!!~SSION: 

OPINION 

!:lissio:a. to :!.~Z\le o.t par, 170 zhe.l"e~ ot it~ com::t.On capital stock 0:' 

the :::'ZGre:'$e. to par value or ~)17, 000 .. 00, '1:0:: too :purpose o~ o'bto.1n1ng 

fUn~c.to li~uidate indebtedness and provide ~or the extension ot its 

buc1ness. 

In Applicati.on ~!o. 14724 Ta.rke ~:e.rehoi.tse COtlpe.ny (ls~ed. 
.... 

cap1 tal stock 0: Old. Pioneer Y.;ill. ;::arehouse Co:n.l:lal1j" of tho aes:-ege.te 

par value o~ ~5,000_ 

It appears that ~~ke ~o.::ehou$e company was orGanized on 0:: 

about Y:.::.y 2. 19.z5. with eon author1zed capital stock .o~$30~OOO.OO.~ 

divided into ZOO sho.~s. ot the pa:: value ot $100.00 each, all common~ . 
, 

ot which Cl~,OOO.OO fs now outstanc.ing, haVing 'b0on issued pursuant 

to authority grante-d bY' this Com::l1zsion in Dec1z10n No .. 15007~ dc.t,ed 
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J"'J.JlO 3, 1925·,. in Application No. 1111.2. 

The com~a~ 1=: engaged in tho boan cloml1ng and public utility 

wo.l"';) housing 'bu:dness Dot :'arke sto.tion, Su t'cer County,. on the line:; ot: 

the Sacr~cnto ~orthe~ ~ailw~. The appllco.tion :.hows tb..e.t its 

~ro~rt1es consist ot ~.62 acres ot land, ~~, locatod thoreon~ ~ ~od-

e=n corrueated iron we=ehouse an~ ottice building, a ~ix room tr~e 

o.vic1ling house,. garage and water tank, together Vii th a bean cleane:', 

\'i::.:-ehouso ~chinery c..ncl equipment, otticc tum1 ture and t'1xtu:::es. o,nd. 

mi:celle.:ceotts ~ersonal property .. 

cation~ that its properties ~ere ac~uired at that time at a cost ot 

$23,000.00, o~ which it rinanced $lZ,OOO.OO through tho' i:suo or the 

stock authorized 'by Decision No. 1500:7 s.nd :;:;10,000.00 through the 

issue or a one year seven ~ercent note. 

APpl1.Ce.nt. not': report,s !.tc actual inve~t-ment. in its ~roperties 

up to !I.D:J l~ 1928 at ~37,.560.20,. as shown in its Exhibit, "Ate attached 

to' APPl1c~t1on No. 14677. Ito balance sheet.,. as ot that date~ 1~ 

reported ~c to11ow$;-

.A.Ss::Ts: 
• • ~~28 ,.313 .ll Real estate anc. oui1ding. • • .. • 

~e.chinel"Y and. eq,uipment • • • . . 
]'Urni tu:-e and t:l..xture s. •.• • • • • • 
Au tomo.bi 10 S • • • • • • • .. .. .. .. • • 

Sub~to~al •••• -.~········· 
Ctlsh • • e' • • • .. • • .. • • • • • • • 

accounts reoe1 vable • • • .. • • • • • . 

8,077.l8 
Z99-.91. 
790 .• 00 

,Tote.l asse·tz ............ • .. ·., .... ••••••• 

UABILI':'I:ES: 
Ca":j 1 tal stock • • • .. • • • • • • .. • .. • .. .. • 
Note s payable .. • .. .. .. .. .. • .. .. .. .. .. .. • 
l~ccou::.ts :payablo • .. • • • .. .. .. .• • • .. .. 
Re=crve for deprec1~t1on .. • .. .. • .. .. ...... 
Surplus and undivided prorit~ .. .. .. .. • • • ... 

~Z7,580.zC 
8l.~6 

l,8l5.76-

$39 z477.92 

$13~OOO.OO' 
ll,OOO.OO 

244 .. 24 
4,024.50 

11.,209.18 

Tot~l liabilities .................... 039 ;477.92 

In add!. tion to the orie;inal indo btedness. o:t $10,000.00, EX-

hibit "Aft' ShO'i'IS. thc.t the cO:::Lpa~ o:J. ~f&' l,. 1928.,. was ind.ebted to the' 

Bank or Ite.ly 1 O:l a short term note, in the em.o~t o"r $1,000.00" ::nak-
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ins c. total note inde"ct.edness or ~ll)OOO .. oo·. 
It is nor. proposed to issue e.n additional short terlll. note 

to t~e ~ of Italy tor $4,000.00 and to use the money: thuz ob

tained, toeether with cash on hana. or otherwise. availab-le., to pur

chase at par, ~5,OOO.OO of the common capital stock or Old Pioneer 

)\!ill 11J'c.rehouse company,. a co:porat10n recont~ or'sanized. to conduct' 

a. 'been cleaning and warehous1ns business in Sacrtl.Illento. The- Old 

?ionee,r ~::tl~ 7:c.rehou.s~ Company was autho~ed 'by Decision No. 19803, ' 

dated. ~ 2Z~ 1928,. to issue and sel~$16,OOO.OO or common stock,. at 

par,. to pcy tor certa1:t "oeax:. cloan.1ll:g and we.rehouse; pro:pert1es' and 

to provide working cap1tal. 

rr.c.on bor:-ov1ing the additi.onal ~;5,OOO.OO, ll:9plicant will have 

outstandi.ng notes' payable' ot $15,000, .. 00. The compa~~s stockholders 

have agroed ~ong tho~~elves to advance money, trom ti~e to time, to 

roduce the indebtodness, provided stock bo ls~ed 1n re~bursomont dt 
s"J.cJ::. advances.. 

ORDER 

Tarke ~;.:lrohou:se Com:oony hivinG applied to tho Railroad Com

:nission to-:: pe:::miss10n to issue ~17 ,000.00 of ctock ane. to acqui:-e: 

and hold. :;:5,000.00 or the stock 0": Old :;>1onoe:"' !~ll "l!o.:-ehouse Co~y, 

and the Commission be1ne of the opinion that theso appl1ca~1onz are 

matters 1n Which public hear1ngs c.:-e not necessar:r; that the :-o:;.uests 

or applicant should be eranted., as herein prov1~ed; ~d that tho money, 

p:-operty' or labor to beprocure~ or paid tor through tho 1s~ue 0: the 

017,000.00 or stock is reazonably recz.uired tor the purposes s,ecified 

herein~ ~hich purposes a-::e not in ;1hole or in part r~~onably cb.~3e

able to operatinS expenses or to income~ 
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.-
I'! IS R.SP3:3! CRDEP.ED tho. t Ta=ke. ';;e.:r-eb.ouse cotlpany be, and 

1 t hereby is, authorized to acc ... u1re,. a.t par, and. to hold. $5,000.00 

po.::- value of: the COm::lOn ~o.lJ1 tal stock or Ola. Pioneer U:.iU Warehouse 

company. 

be, ~~d it hereoy is, authorized to issue and sell, on or before 
--

June 30,. 1930,. at not less than PSI", ~~17,OOO.OO of its COIJll:lOn capital 

stock and to use $l5,000-.00 ot the proceed-s to pe::! the $l5,000.00 

indebtedness, now outstandin5 or to 00 1ncur=ed in connection v~th the 

purcho.se ot the ztock of Old Pioneer !i:ill Vlo.rt!)house ComDany~ or, Co.': 

an. alt~rno.tiV9',. to deliver, at :pe.::,. ~l(;' ,000..00 of the stock herein 

authorized to oe iscued in payment of :~lS,OOO.OO ~dvanced, or to be 

advance~, by applicant's :tockholders to liquidate· the indobte~ess 

o't :;;:l5, 000 .00, o...."'l.c. to use the re:ne.inine; ,roceeds of $2,000.00 tor 

working capital. 

The authority ~erein granted 1~ subject to the rollov~e 

conditiot:.S;-

(1) Appl1cant zbAll keep suc~ rocord. ot the izsue, zale and 

delivery ot t~o stock hcre1.n. autho:-izad. and of the disl'0sitioll or the-

proceed.s as \7111 enable 1 t to tile- on or "before tho 25th day ot ~ach 
month a. verified report.,. as :-eq,u1red by the Railroad Commission":.? 

- -
Q.eneral Order No .. 24,. · .... hich ordor insofar as O,!tPl1cllole, is made ,~ 

part ot thiS order. 

(2) The a.uthority horein granted shall become eftective u~on 

the date horeot' .. 


