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Tecision No. * KRR

BIFORE TEE RAILROAD COMMISSION OF THi STATI OF CALIFORNIA

In the latter of the Applicavion of
03 WESTERW P4ACIFIC RATILROAD COLEANT,

a corporation, TEE ATCIISCN, TOZZXA
LN SANTA FE RALILTVAY COLPANY, & cor=
noration, and ALANEDA BILT LINE, &
corporation, for an order of the Ralil-
road comzissiontof the State of Celi-
forniz, (1) authorizing seld LLAVEDA
LT LINE t0 issue and sell 5000

shares additional of 'itc common capital
stock of the par value of 100. per share;
and (2) cuthorizing TED WZSWERN 2aCIFIC
RATIROAD COLPANY and THE MCIISCXN, . .
TOPZKA AT SANTA FT RAILTAY COMPANY to
purchase sald capital stock.

Application No. 146358
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¥. P. Tyler, for Alameda Belt Line,

©latt Xent and J. 2. Hayden, for Tpe Atchison,Topexa
ané Sante Te Railvway Company, ,

T. M. Angellotti, for The Western FPacific Raillroad
company.

3¥ Tz COMMISSION:

czINIOQON

Tn “he ebove entitled matter the Railroad Commdssiom ic
asked to make an order cuthorizing aAlamedz 3elt ‘I.ine %o issue and
sell, at par for ¢ash, £500,000.00 of its common caplial stock and
authorizircg Tme Atchisom, Topeks and Santa Fe Railway Company ané

Pacific Reilroad Company to acouire saild stock in ogqual
nroportions.

Aslameds Delt Line is a corporation organized under the

s State of Califoraia Tor thae purpose of engeglng in ke
business of a common carrier by railroad, and ecpeclally to acguire,
eztend and operate & belt line raflroad Iin the City of 'Ala.mecta. to
corve thae industricl area and water front sectiom. In Application
No. 10888, filed witk the Commission on Maxrch 3, 1925.; it ostimated
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st 5494,535.58 the cost of sequiring the existving line belonging
to0 the Civy of slamedz and of extonding if in e general westerly
direction 4o the westerly line of Webster Street, locluding & line
to the freight ferry slip located on the Zstuary of sSan antonlo,

an interchonge track on Clement Avenue beiwoen Broadway and

Street, and of cxtending it In & gencrel westerly direction

wne westerly line of Webster Street to the chore lize of Sexn
wancisco 3oy, together with ¢claszification ydrd, treck scales, water
end oil Tacilities, etc. Tt asked, ir that vroceeding, end by
Declzion No. 15177, deted July 14, 1925, recelived permission to
1s5ue 5500,000.00 of stock to fimance i%ts ostimated costs.

The company now reports that it has izsued ané zold the
#500,000.00 of stock authorized by the Sormer declsion. LU Tuxr-
ther rejports, however, that additionaliindustrial developxzent 1in
swe Lty of Alameds aas demanded edditional trackege ané that 1t has
1nereaszed the estimated cost of the extension to Webhsteor Street Ifrom
3289,018.25 to §B827,248.72 and ol the extension west of Webstoxr
Streat from 375;527.23 o %160,000.00. meze rovised estimates,
together with the 230,000.00 spent in purchasing the City of Ala~
meda*s lize, thus will call for total expenditures of §1,017,243.72.

Up to april 30, 1928 the company reporte exponditures Lfor
»~o0ed and equipment of $£695,049.4Ll. It reports that the amounts
expended in excess of the receipts from the ¥$500,000.00 of stock
neresorore authorized have veen advanced, in equal cmounts, oY The
Atehison, Topeka and Sante Te Railway Compeny and The Vesiern Dacific
Rali lroad Coxpany. Lpplicant proposes o iszue stock to these Two
companies to liguidete at par these cash advances and to sell the
remainder of the $300,000.00 of stock ot par, ~or cash, to provide,

in part, +vhe romainder of the estimated ¢ sstruction costs.
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Alemeds Belt Line, having applied to tho Rallroad Coxlzsion
Sor permission to icsue and sell $500,000.00 of stock, & public
hearing having been held before Examincer TFonkhauser, and the Railroad
Cormission being of the opinion that the money, property or labor to
be procured or paid for through the issue of such stock 1s reasonadly
sequired for the purposes spocifiecd herein, which »purnoses are not
in wholo or 4in part rcaconably chargeable to oporatling exponse oOF

to inconme,

7 IS ERRLRY ORDERED that Alemeds Belt Line be, and it hereby
cushorized to issue and soll, at par, for cash, $500,000.00 of
commor. capltal stock amd %o use the procecds to finance in part
cost of acquiring or coxstructing Lts road and oguipnent, as

cot forth in Txhibit No. L or to coliver at not less than par, such
stock, or any portion thereol, to pay indebtednqsé incurred for tae
ourpose of poying for 1ts road and equipmexnt.

TT TS EEREEY TURTEZR ORDIRED that The Avchison, Topeka and

Senta Te Rwilway Company and The Westorm RPacific Rellroed Company be,
and théy hemeby are, suthorized to ccquire and hold, Xooxxy in equal
»roporsions, tho %500,000.00 of stock whlch Alameda Belt Line herein

i3 authorized To is5ue.

The authority herein granted iz subject to the following

condivions;=-
| (1) &lameda Zelt Lire shall keep such record of the Issue,
sale and deiiva:y of “he ctock herein authorized and of the disposi-

tiom of the proceeds, az will emable it to file, on or before the

25tk day of each month, a verified report, as rogquired by the Rall-




roed Comniczion’s Ceneral Order No. 24, which order insofar as ap~
plicable, is mede a part of thiz order.

(2) The suthority horein gramted will Dbecome offective upon
the dato horeof. Urder suck avthority no stock mey be issued afver

Mareh 31, 1929.

T~
DATED et San Frencisco, California, tais _ day of Juze,
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