
Dee1s1.on No-

BEFORE: TEE RAILBOAD COMMISSION' C1E THE STJaE OF CALIFORNIA 

In the :Matter ot tlle Application of ) 
, OSCAE SC:a:NEIDER, Vl.A:I.:JXR SCENEIDER ). 
and FRANK SCmmIDZR, do ing bus1ne ss ) 
tCder the tirm name a.nd $yler of ) 
schneider Bros.,tor an order author- ) 
1z1ng them. to isS't:l.~ notes and d.eed ) 
ot tnst on certo,in or their property.) 

Appl1cation No. 14'747 

Sanborn &. Roehl. and DeLancey c. sm1 tb.~ 
tor applicants. 

BY ~EE COW!tSSION: 

OPINION 

In this proceeding the Re,11l'Oat1 Comm:Lss1.<m. is a:!:ked to .. ; . . 

make its order authorizing o'scar Schneidor, Walter Sehneider and. 

Frank Schneidor, co-partners doing busine;ss under the firm. ne:tIJ.e' 

and styl~ ot Schneider :aros.,. to exeeu.te a deed ot trust and to 

issue promissory note$ in the principal amount ot $l4,OOO.OO. 
" ' 

The peti t1on. showS. that appl1cen.ts are engas.~d in the 
auto bus1n&ss ot operatingj'tru.ck lines tor the tra.ns.portat1o::t or 

property, tor compe:csat1on. between Sacramento e.ndAubari:t, and 

intermediate po1nts.,. betwee:n Saeremexi'tO and 7/heatland., &ld' inter-

m.edie:ee points, and between. Unoo-ln end Wheatland end intermediate 

points. They report tar the first thro~ months 0-: 1928"operatillg' 

revenues 00£ $11.~660.56, operat1Dg expe>nses, 1ntere'st e.ri.d/mseella-

;::.eous charges o"r $u.,02Z.~, and net proti ts. ot $637. 7&. 
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Tb,e.1.l:' assets and l1abilities as o:t March ;31., 1.928 are set 
tor~ in Exhibit ~C~ as !ollows;-

ASSETS: 

Plant and equi:Pme:c.t , • • • • • • • • ., ., ., • 
CasJ:l • • • • • • • • • • • • • • • • • • • ., 
Accounts receivable • • • ., • ., ., ., ., ., ., ., ., 
Securit1es or other companies • ., ., • ., ., ., ., 
Prepa:yom.ents • • ., ., • ., • • • ., • • • • • • • 

Total assets ••••••••••••••••• 

.$63,,419.85 
86&.81 

2,919.38 
4,000.00 

876.62 

LU .. BILITIES: 

Notes parab1~ • • • • • ., • • • • ., • • • 
Accrued 11abil1t1GG • • • • • • ., • ., • • 
Accotm.ts payable • • ., • • • • • • • • • ., 
Re serve tor de:preci at ion • • • ., • ., • ., 
Proprie:tor" s account ., ., ., ., ., • ., ., ., • • 

$l5,100.00 
6ZS.gs 

5,,736.l.9 
55,,838.$5-
14,,761..54 

.. 
Total 11ab111 ties. ., •••• .,.,...... ~OS2..66 

The $l5,lOO·.OO ot notes include $1,.100.00 due- Cal1torn1a 
. . 

National Bank, payable in monthly' 1nstallmen'ts, $6-,,000.00· due Th& . . 
People s Bank. ot Sacre.men tOo" which was payabl& on November 24, 1.927, 

(one year atter date,) with interest at seven percent.,and $8,000. 
." . 
d.ue Un1 ted. S&CUX'i ty Bank &. ~ru.st CompOllY nine't7 days atter date 

C~ril. 3, 1928) with interest a.t seven pel-cent. ~e $6,000. note 
. ~ . 
is secure.d by a deed ot trus:t on certain. real. property loca:te.d 1:0. 

the TOwn 01: North. Sacrt.m1eL. to. 

Applicants. now d.esire and ask tor an ord~ author1z1lJg them 

to issue now no~s tor $6,000.00· and $8,000.00 and a deed ot trust 
. . 

securing the payment ot the $6,000.00: note. They report that the 

present notes were issued 1n conne~t10n with the ae~1sit1on or 
their propert.T~ or tor the construction~ complet1on~ extensiatt or 

1mpro.vement ot their tac1l1 ties. or tor tbe llllprovement or m.ainten-

anco ot their servic& or for the d1scharS&. or retun~ ot their 

obligations. Cop1es of 'che notes end deed. of trust llave been tiled 

with tbe application. 
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ORDER 

Application having been made to tbe Railroad Co:mn1s:;.1on 

for authority to issue notes. and oxeeu.te a deed or tl"l:1St and the 

Railroad Commission be1ng ot the opin1on that this is a matter in 

which a public hoar1ng is not necessary.' end that the money~ pro-

perty or labor to 'be procured or :;-ai d tor through the issue ot: 

the notos 13 reaso:c.ab~ required b7 applioants, 

IT IS EEREBY OEDERED that Oscar F. Schneider, Wal:te~ Schne1der 

and. Frank Schne1d.er~ co-partners do1xlg bus1ness under the t1..""'m. name 

and. style ot Schneider Bros. ~ be'~ and. they hereby are~ authorized 

to execute. a. deed or t:ru.st suoste:c. t1el.ly' 1n the same torm. as that 

tiled. w1th the :petit10n herein as Exhibit "F"'. and to- issue e. note 

secured thereby' in the principal. em.o=t. ot $0..000. ~:payable on or 

"cetora one ye~ after date ot issue with interest at not oxceeding 

seven percent per e.ntL'Il1lt,. and also to issue the.1r unsecured note, 

0:: notes, tor an aggregate sum. ot $8,000:.00. payable nillety dap 

attar dAte ot issue, With interest at not exceeding seven percent. 

per anx:cc;m. 11:1. re:c.ewu ot the not&s 'tor J.1k~ a:m.oun'ts now outstCJl~. 

The au thon ~ here1n. granted is sa.'bje.e't to the tollovri.ng 

condit:tons;-

1. The authority- herein granted. to exectt.te eo deed. ot' tru.st 

is tor the purpose ot this proc6ed1.ng only, and is gra:o:ted. only 

1nso~e.r as this Col::lX!X1s$1on. bas .jur1sdict1.on under the te:rms. ot" the 

Auto Stage- and Truck Transportation Aet end is not, intended as an 

approval ot said. d.eed. ot tru.st as to· such other legal. requirements 

to which sa1d deed. ot: trust 'ma'1' 'be su't>je.ct. 

z. Applicants. shall keep such record. ot 'the issue ot the, 

notes herein author1Zed as Will. enable them to t1.le, W1th.1:c. thirty 

days e.t'ter such 1ssue:, a verified report. a.s :requ1red. by the Ra11-
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road comm1ssion"s Genera!. Order No. 24, which order 1nsotar as 
-

applicable. is made a part ot this order. 
Z. 'nle authority herein granted 'Will. become etteet1ve 

when appl1cants have paid. the lll1111m'uln tee prescribed ~ Seet10n 5 

or the A.u.to Stage and Trtlck Transportation Act, and. Seet1o:c. 52 o't 

the PUbl1c Uiil1 tie S Act, which tee- is $25.00. 
,,::;-

DA!r.ED at. Sen FrOJlcisCO, California, this t. {) day o't 

.rune,. 1928.. 

ic'Olm!1.iSS 10ner s. 


