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PEFORE TEE RATLROAD COMMISSION OF THE STATE OF CALIFORNIA

Tn the Metter of the Application of )
. OSCAR SCENEIDER, WALTER SCENEIDER )
and TRANK SCENZEIDER, doing dusiness J)
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wader the firm name and style of
Schneider Bros.,for an ordex author-
1zing them %0 issue notes and deed

of trust on certain of their property.)

-

Sanborn & Roehl and DeLancey C. Smith,
for applicants.

BY TEE COMMISSION:

OPINION

In this proceeding 'the Railroad COmm:;ssion is a;ked. to .
meke its order authorizing Oscar Schneider, Walter Schueider and
Trank Schumeider, co-partnexs doing business under the firm nexe
and style of Schneider BroS., to execute a deed of trust and to
issue promissory notes in the principal emount of %14,000.00.

The potition éﬁow's theat epplicants are erlge.ged. in the
business of operatig%}%mck 1ines for the transportation of
propexty, for compensatioxn, between Sacramento and Awburd, and
intermediate Dpolnts, between Sacramento and Theetland, end intex-
mediate pointe, and between Lincolm and Wheatland and intermediate
points. ';‘hey report for the first three months of 1928,0operating
revenue s of' 511,660.56, operating exponses, luterest a.ﬁd’miscella-
zecws charges of $11,022.84, and net profits of $637.72.
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Thelr assets and liebilities as of March 31, 1928 are set
forth in Exhibit "C" as follows;—
ASSEDS: o

Dlant and OQUIDEOBT 4 - o o s o 0 o s . o . 583,419.85
ca& - - - - - - - -» - - » L ] L3 - -2 - - - - - . 866.81
Accounts recelvadle . « . ¢ o 6 o 2 0 e 4 . . 2,919.38
Securities of other companies . . - e a o o 4,000.00
Propayments « ¢ o o o« ¢ o ¢ o o o 2 s 06 o o o 876.62

Total 2SSETS seccscacecacescss ’*:92#082..66

LIABILITIES:

NOtes PATADLE o o = o ¢ a = a « o « o o & $15,100.00
Acmed li&bintiea - [ ] - e - » . - . - - . 625.98
Accounts vayeble . . . . $,736.19
Reserve for depreciation . . . . S5, 838.85
Proprietorts account . . . . . . L e ey 14-.,'783..64

TO't&l li&bili‘tias- I E X YRR N NN YR :?&92,082.66

The £15,100.00 of notes include $1,100.00 due Californis
Netionsl Demk, peyable in monthly instellments, $6,000.00 due The
Peoplos Bank of Sacremento, which wes payable on'Novem.ber 24, 1927,
(one year after date,) with interest at seven perceat.,and $2,000.
due United Security Bamk & Trust Compeny ninety deys after date
(April 3, 1928) with interest at seven percent. The $6,000. note
is secured by 2 doed of trust on cortain real propérty'located in
the Town Oof North Sacremento.

Lpplicants now desire and ask for an order authorizing them
to issue new notes for £6,000.00 and §8,000.00 and a deed of trust
securing the payment of the 36,000.00':101:3. They report that the
présent notes were issued i.n.‘conneption with the acquisition 6:
their property, or for the construction, completion, extension or
improvement of their facilities or for tke improvement or malinten=-
ance of their service or for the discharge or refunding of thelr
obligations. Coples of the notes and deed of trust have been £110d

with the application.
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ORDER

Application hav:.ng' boen made tO the Rallroad Comxdssion
for autkority to issue notes and oxecute & deed of trzst end the
Radlroad Commissionr belng of the ovinion that this :Ls' e matter in
which a public hearing is not necessary and that the money, pro-
porty or leboxr to be procured or pald for through the issue of
The notes 13 reasonadly required by applicants,

IT IS EEREERY ORDERED that Oscar Y. échneidec, Walter Schneiler
and Fr&ﬁx'Schneider, éo-pé.rtners doing ‘business under the firm nsme
and style of Schnelder Bros.,bo, and they heredby are, suthorized
to execute & deed of trust substentielly in the same form as that
filed with the petitiom herein as Exhibit "F*, and to issue & note
secured thereby in the pripcipel emount of-;';:é,ooo.,payable on. or
bofore ono year after date of issue witk interest at not oxcoeding
seven percent per anmum, and also to issue thelr unsecured note,
or notes, for an aggregate sum of $8,000.00, payable ninety days
after date of issue, with interest at not exceeung seven percent.

per sxmum in remewal of the notes for like amounts mow outstanding.

The authority herein srénted. is subject o the Zollowing

conditions;= o

1. The anthority herein granted to execute & cieed oL trust
is for the‘purpoae of this proceoding iny, and is granted only
insofar as this Comission hes Jurisdiction under the Toxms of the
Auto Stage and Truck Transportationm Act and is not intended as an
approm of _said deed of trust as to suck other legal requirenents
to which said deed of trust nay be subjecte.

2. Applicants shell keep such record of the issue of the
notes horein authorized as will enable them to file, within thirty
deys efter such Lissue, & verifled report, as required by the Rail-
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roed Commssion's General Ordoer No. 24, which order insofer as
applicabie-, is made a part of this order.

Se The euthority herein granted will becoame effecilve
when applicants' have paid the minimum fee prescrided by Section 6
oT +the Auto Stage and Truck Transportation Ac't, and Section 52 of

the Public Utilities Act, which Tee is $25.00.

. o
DATED at Sen Fmancisco, Californie, thls L0 day of
Tume, 1928. | '

-

4mi‘ssioners.




