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Decision No. /F 722/

In the Matter of the Application of the )
COASTSIDE TRANSPORTATION COMPANY, )
a California corporation, Lfor suthority )
to Tenew mortgage loan on reel property ) Application No. 14762
end to renew a note secured by chattel )
2OTTLAES . )

BY TEE COMMISSION:

¢

QRDER

Coestside Transportasion Company, & corporation engaged
in the business of transporting freight and passengers by auto
stages, asks permission to issue a five year six percent. note for
£9,000.00, secured by & morigege on real property, and a one year
seven percent. note for $4,000.00, secured by chattel mortgege,
for the purpose of renewing outstanding indedtednoss.

ipplicant reports that 1t is the owaer-in fee simple of
certain real property located in the City and County o San Fran-
cisco, descrided as Lollows;—

COMMENCING at a point on the southerly line of 2224
Street Gistant thereon Iifty(50) Leet woesterly from the
westerly line of Alabama Street; running thence westerly
end slong said line of 22and Street Tty (50) fest; thence
at a right angle easterly fifty(50) feet; thence at a
right angle northerly ninety-Iive (95) feet to the point
of cormencezent. ISEING part of MISSION BLOCK NO. 140.
It eppears that In conmection with the purchase of its
property it executed o mortgage and issued Lts five year six per
cent. note for $9,000.00. The mortgage and note ere about to

meture and applicant proposes and has made arTangenents €O relew




them through the execution of a new mortgage and note %o Unitaed
Security Bank and Trust Company. Copies of both have been filed
in this matter and appear to be in satisfactory form.

Although applicent asks permission to issue a five year note,
The proposed instraménts filed herwin provide for a one yeaxr nofo.
The order herein accordingly will authorize the issue of a one
vear note, dut in additiox will permit the renewal thereof for a
total period of five years.

The $4,000.00 one year note proposed to be issued wili be
glven in renewal of a note of like amount, oxigipally issued in
acquiring property and equipment, and will be secured by & chattel
mortgage. Applicant hac not yet filed a copy of its proposed
chattel mortgage. The authority to icsue the $4,00Q.OO note will
not become effective until the Commission has been furnished with
a copy Of such chattel mortgage and has authorized the execution
of the same.

The Comission is of the opinion that this is o matter in
which a public hearing ic not necessery and that the application
should be greanted as herein provided and that the money, property
or labor to be procured or pald for through the issue of the notes

15 reasonebly required for the purposes specified herein, which

purposes are not in whole or in part reasonably chafgeable %o opor-

ating expense or to incoms, therefore,

IT IS ESRTBY ORDERED that Coastside Téansportation Coupany
be, and it hereby is, authorized to execute = mortgagd'substdnxially
in the seme form as that filed in this proceeding on Jume 21,1928
and 1o lssue Lits one year six perceat note secuxed thereby in thex
principal amount of $£9,000.00 and to renew said mortgage and note
from time to time for a total period orf not excoading t1ve yeers
fron the date of the Tirst note issued under the authority herein
granted. ‘
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7™ TS EERESEY FURTEER ORDERED that Coastside Transportetion
Company be, and it hereby is, suzthorized to execute its ome yoar
seven percent. note for £4,000.00, suck authority to become effoc~
tive, however, when applicent hes filed with the Commission 2 cOPY
of the proposed chattel. mortgage securing vae payment of sald note
and hes received from the Commission & supplemental ordexr authorizing
its execution. |

The exthority hereim granted i1s subject o the following
conditions;—

1. The notes herein enthorized shell be issued in renmewal of
notes now outstanding of like aniount,

2. The authority herein granted to execute & morigage is for
the purpose of tm.s proceeding only,and is grented mxly insofar as
this Cormission has Jurisdiction mﬁdcr the terms of the Public Ttil-
itles ACH, and is not intended as an epproval of sald mortgege as %o
suck other legal requirements %o waich it mey be subject.

3. Applicant shalﬁgch record of the issue of the notes
Yerein autborized as will emable it to file withim thirty days there-
after & verified ropor®, as required by the Railroad Commlssion’s
General Order NoO. 24, which order insofar as applicadle, is made a
par®t of this order.

4. The amthority herein granted to issus notes will becone
offecsive when applicant has paid the mipimum fee proscribed by
Sectiom 52 of the Public Utilities Act, waich fee I3 §$25.00.

DATED at San Fra.ncisco,c:ali'romia, this _7_-‘,_?_ qday of June,
O
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RAILROAD COMMISSION
STATE Q# l..n r7 'mi

'Co% gsioners.




