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Decision No. -

BEFORE THE RAILROAD COMMISSION OF TEZXZ STATE OF CALIFORNIA

In the Matter of the Application of
PARR TERMINAL COMPANY

and

PARR TERMINAL CORPORATION(now Parr=—
Richmond Terminal Corporation) for
an order authorizing the transfexr

of certain property from Parr Ter-
minal Compeny to Parr Terminel Cor-
poration, the issuance by Parr Ter-
minal Corporation of certain shares
of its capital stock to Parr Termi-~
nel Company and the assuxption by
Parr Terminal Corporation of certaln’
liebilities of Parr Terminal Company.

In the Matter of the Application of
2ARR TERMINAYL CORPORATION
{now Parr-Richmond Terminal Corpora-
tion) Tor an order authorizing the
creation of bonded indebtedness in
the sum of Four Eundred Thousand
Dollars($400,000.) and issuance and
sale of bonds in the sum 2L Four
Fundred Thousand Dollars(400,000.)
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Application No. 14562

Application No. 14721

FIRST SUPPLEMENTAL ORDER

IT IS HEREBY ORDERED thet paragraph two of the order

in Dccisicn‘No; 19894 datved Juﬁo 13, 1928, reading--

rDarr-Richmond Terminal Corporation may issve and sell on
and after the effective date of this order and prior to Zep~
tember 1, 1928, not exceeding 5300,000. of Cirst mortgage
fifteen year bonds, provided that such bonds bear interest at
not excesding six percent. per annum and are sold by the cor-
poration &t not less than ninety-four(94) percent of face
velue plus accrued interest, and may use the proceeds to fi-
nance in part the cost of coastructing the proposed new ware-
house and wharf, of acquiring the land from Richmond Belt
Railway Compeny and pay the indedtedness, all as referred io

in the foregoing opinion.”




be, and the same is heredby, amended so as to read as follows;~
DParr-Richmond Terminel Corporation may issue and sell at
not less than 93 percent of thelr face value and accrued interest
on and after the cffective date of this ordlder and prior to Septen-
ber 1, 1928, Four Eundred Thousand ($400,000.)} Dollars of its first
mortgage six and one half percont 154year bonds due July 1, 1945 -
and use the proceeds, other than.the accrued interest, for the fol-
lowing purposes;=-

1. To comstruct andéd equip & warehouwse and wharf on

the inner harbor of the City of Richmond,

having sixty thousand(60,000) cquare feet

of floox space, approximatel e e e . $250,000.00
pay outstanding and existing indebtedn03°

0L the American Trust Company . « « « « « 39,750.00
pey outstanding and existing indebtedness

T0 Rozella R. B. Cilmore . . . . . & 23,241.00
paYy outstanding and existing indebtedne

To Mechanics BagK « » ¢« o « o = & « o 16,000.00
purchace certain real property rrom.qich-

mond Belt Railway Compeny ee o « « « 3,204.35
purchaese certain real property from the

Ellis landing end Dock Company « « - « « «» « 90,000.00
pay current indedtedness and use as work-

ing capitel, adbout . . 9,804.65

Totalecoenrcncoren £372,000.00

The accrued interest may be used for general corporats pur-

POSES.
]

TT IS HEREBY FURTEER ORDERED thet paregraph three of ‘the

order in Decisior No. 19894 dated June 1%, 1928, réﬁdingn-

ﬂba*r-.¢chmond Terminal CO*borat;on mey issue, at not less
then per, On OT before September L, 1923, §225, 000-.00 of stock,
in addition to the stock horetofore suthorized to be issued by
Decision No. 19707, dated May 3, 1928, to pay im part the cost
of the real property and lease *e*crred to in the foregoing
opinion and Of comstructing or acquiring the properties men-
tioned in varagraph two above and of paying the present out~
ctending indebtedness,™




ve, and the same iz hereby, anended zo0 as to reed as Lollows;=~
Parr-Richmond Terminsl Corporation may izsue at not less than

par, on or before September 1, 1928, $L175,000.00 of stock 4in addi-~

tion to the stock heretofore authorized to be iszsued by Decision‘

No. 19707 dated May 3, 1928, to pay in part the cost of the real

proporty and lease referred to in the opinion in said Decisior XNo.
16707 dated Xay 3, 1928 ma@ iz said Declisiorn No. 19894 daved June
13, 1928.

IT IS EEREBY FURTHER ORDZRED that the authority herein granted
will become effective when 1o Parr Terninal Corporation has paid
the fee prescrided by Section 57 of the Public Utilitles Act, which
foe is 2100.00, anéd when the Commission has authorized said company
TO execute a mortgage or trust indenture tTo secure the payment of
the aforesaid %400,000.00 of bonds.

DA;ED at San Francioco, Caliroznia, this 4 day of June,
1926.
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