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Decision No. _._t_:j_~_·_;)4~_' ___ -

BEFOBE TEE RAILROAD COMMJ:SSI ON OF TEE S'rATE OF C.AI.IFORNIA 

In the Matter or the APplication ot ) 
SECURITY WA..~O'O'SE Al'i"D COLD srOBAGX ) 
COMP~~ tor an order authorizing said ) 
appl1.eant to execute and issue- its. ) 
promissory' notes in. the aggre~te ) 
principal sun ot $l60,OOO_OO~ and to ) 
secure tbe same by a deed. or deods. ) 
or trust. on its real. proporty- ) 

:r. ~. Patton,. tor appl1.cant. 

BY T;m COMMISSION: 

OPINION 

Securi ty Warehouse end Cold. storag~ COIO.!='any has appl1ed. 

~o the Railroad. Commission tor per.m1ss1on to oxe~te a deod of 

t:-ust and to issue 1. t s proms sory' note s in the pr1nc1pal aIIlOu:c. t ot 

. $l60~OOO.OO tor the purpose ot financing the cost ot extensions. 

The application. shows; that Seourity 'larellouse and Cold 

storage CompanY' 1s engaged 1n t:!.le business ot accepting tor st.orage, 

tor hire trom. the pub11c genere.l~,. aU manner or merchand.1se, and 

ot storing in cold. storage~ tre~ fruits and Vegetables, its opera-

tion beins conducted in the City 01: San Jose. !:10l'e,totore. 1 t has 

been author1zed by the Commisslon, by Declslon No. 15890, dated 

J'uno 11.,. 1925., to exocute deeds or trust on 1 t s propert.1e'3 and to 

1$sn~ $175,000.00 or note~, ot v~1ch $95~OOQ.OO are now outstanding-

The company now is oxtend.1.ng its 1"ac111t1os.. It reports 

that it has p'Ql'chased seven and. on~ halt' acres ot land loee.t~d in 

the C1 ty or Santa. Clara. 1y1Xlg adjacent. to the :main tracks or the 
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southern Pacit1e~ and is construCt.1ng, and oq,u1pping a cold storage 

and ice plant, its es~~ted expendituros being reported as tollowsj-

I,e.nd • • • • • • • • • • • • .. • 
Cold storage building • • • • • 
Ic~ storage bu1~~g • • • • • 
Compressor and tank • • . • • 
Cooling tower and pump •••• 
Spur track, roads,sca1es, etc. 
Packing hous~ • • • • • • • • • 

.$11,400.00 
96,585.00 
16,713.00 
52,241.00 
8,186.00 
7,.200.00 

22,250.00 

Total ••••••••••••••• *214,575.00 

To tinane~ in part the above cost, applicant plans to borrow 

$60,000.00 trom American Trust Companr, socured ~Y the deed ~r trust 

now eXist1ng on its San Jose p~perties, and $100,000.00 trom J.C. 

Ainsley pack:t:c.g Company, to 'be secured by a new deed ot trust on 

the santa Clara properties. The $60,000.00 note will ~ tor one 

yee:r with .intere st at siX percent and the $100,,000, .. 00 to.r ZoV'ell 

years, with interest at six percent.. A copy ot the new d~ad or 
trust. bas 'boen tiled 1n this proceeding and appears to. bo in satiz-

tacto:ty torm.. 

ORDER 

Security Warehouse and Cold Storage Compan~ hav1ng applied 

to the Railroad commis$1on tor pormisSlon to execute a deed ot trust 

and to issue $160,000..00 ot' notes, a public hearing having boen held 

opinion that the money, property or labor to be procured or paid tor 
through tbo issu~ or the not~$ is reasonab~ requirod for the pur

poso's speci!"ied horoin" which purposes. are not in whole or in part 

reasonably cha:t"gea"l)le to oporat1ng oxpensas or to income, 
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IT IS E:EBEEY ORDERED that Security- Warehouse a,..."e. Cold Stor

~ge company be, and it hereby is, authorized. to execute a deed or trust 

suostantially in the same tor~ as that riled in this procee~1ng, pro-
Vided that the authority hereby given 1s tor tho purpose of this 

proceeding only', and. is grantod insofar as this COmmission has juris

d1ction under the to~ 01.' tho Public Utilit10s Act, and is not 1n

te~ded as an approval 01' sa1d deed. 01.' t~3t as to such other legal 

reo.ui=e~nts to which it ~ be subject. 

IT IS EEREBI ~JE:HER ORDERED th~t Security Warehouse and 

Cold stcrago company bo, and it heroby is, authorized to issue its 

promissory nota tor $60,000.00 payable on or b~rore one year atter , 
date, with interest at not ~xceeding six percent per ann~ and its 

pro!:lissory note for $100,000.00 payable 0:0. or before seven yee:rs 

atter date, wi th interest at not eAceeding six porc~nt per ann;a::::r., 

tor tl:le purposo of !'1nanc1ng tho cost or acquiring and constructing 

the facil1ties referred to in the foregoing opinion. 

The authoritY' herein granted is subject to turther condi-

tions as tollows;-

1. APplicant shall keep such record 0: tbe issue and sale 

or the notes herein authorized and or the dispos1tion or tho pro

ceeds as will enable it to 1.'110 on or bet,oro the 25th day ot each 

month a veririod report~ as re~ui~ed by the Railroad COmmiss1on9 s 

General order No. 24,. which order insotar as applicable,. is made 

a part or this order. 
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2. The autho::1.t'1 herein granted. shall become ettectivc 

when appl1cant has paid tbe tee prescribed by Section 57 or the 

Public Util1 ties Act, which toe is $l60 .00,. 

DATED· at San Francisco, cal1tornia., this ':;/0 ~ day of . 
J'Une, 1928. 


