PR

Decision Noa.

EERORE THE RAITROAD COMMISSION OF THE STATE OF CALIFORNIA

Iz the Metter of *the Application of

SOUTEERN CALIXORNIA EDISON COMPANY,

o corporation, zor asuthority to RRR)

issue and plodge f£ive percent.gold beg o

bonds due in 1951, to tho face o,

amount of $756,000.00, secured by

trust indenture dated November 20,

161L, from Pacific Light & Powerxr Application No. 14734
Corporation %o Unlited States lort~

gege and Trust Company.

Roy V. Repry, for applicent.

EY TEE COMIISSION:

CPINION

In the above entitled matter sou‘chern California Idison
Company hes applied %o the Reilroad Commission for permissiom %o
issue £756,000.00 face value of the bonds secﬁmd by the morigege
or deed of Lrust dated November 20, 191, from Paclific Light and
Power Corporation to United States Mortgage and Trust Company,
Trustee. _

The application shows that Southern Cadifornie Zdison
Company under sathority granted by Decision No. 433L acquired the
electric generating and distributing sysiem aﬁd other proporties of
Pecific Light and Power COrporation. These propertles ars now
emd wore o 4he time of their acquisition subject to a certain
mortgage and deed of trust, dated Novembor 20, 191X i’rbm the RPaciflic
Light cnd Power Corporation to United States Yortgage and 'i’::ust

Company. Under such instrument bonds of the agarogate face value
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of $8,064,000.00 have been issued and ere now outstending. However,
of suck bonds $£2,343,000.00 are owned by epplicant and are deposited
under its general mértgage of November 1, 1909. Applicant reports
that 4Lt has escsumed the pagnment of the principal and interest of all
bonds secured by and issued under the trust indenture of Pacific ILight
and Power Corporetion and under the terns of that Iindenture bas sue-
ceaded to and been sudbstituted for the P&cir:_tc Light anl Power Cor-
porationr with the seme effect as if it had boeon originally named as
morigagor. It appears that under the sald trust indenture cexrtain
vonds ere reserved for the purpese of refunding af or before maturity
a like amoumnt of the first mortgag ILive porcent bonds of Pac:.ric
Light and Power Company. Applicant repeorts that it has pald and re-
tired bonds of Pacific Light end Power Company of the total face
amownt of £756,000.00 and that it is now entitled to issue bonds of
Pacific Light and Power Corporation of the Tface value of £756,000.00.
? therefore asks permissionm v0 issue such donds and to pledge them
when issued with Herris Trust and Savings Bank, the trustee under
its general mortgage of November 1, 1909.
It reports in this conmection that it has pald and will

from time %0 time pay to United States Mortgage and Trust Company

tae xoneys requlred by the sinking fund provision of the trust in-
denture of Pacific Light and Pover Corporation. As the tmustee
from %time to time calls for bonds the Zarris Trust and Zavings Bank
will offer for sale the $756,000.00 of bonds and as such sales axre
made The purchase price will be paid out of the funds which have bleen
paid by applicant to United States lMortgage and Trust Couwpeny tTo
satisfy the sinking fund provisions referred to and will thus be
transferred to Eurris Trust and Sevings Bank eand therealter held

subject to the conditions of the goneral mortgege. It appears tiat
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the £756,000.00 of bonds, 1f pledged with EHarris Trust and Savings
Bank, will not be s0ld to the publlic except in the event of fore—

closure of the genoral mortaagd.

CRDER

Southern California Edison Company having'éiplied to the

Railroad Commission for permission to issue $756,000.00 of bonds, &
public hearimg having been held before Examiner Farkheauser and the
Rellroad Comdiszion being of the opinion that the money, property
or laboxr to be procured or yaild for by such isszue Is roasonably
required by cpprlicent and that the expenditures horein authorized
are not in whole or in part reasonably chargeabdle to operating;ex—\

peases or to income, thereflore,

IT IS EEREBY ORDERED that Southerz Californic Zdison Com-
pany bve, and it hereby is, authorized to issue $756,000.00 face value
 of the bonds secured by the mortgage or deed of Yrust dated November .
20,1911, from Ppcific Light and Power Corporation to the United States
Mortgage end Trust Compeny, trustee, and to pledge such bounds with
Barrlis Trust and Savings Rank, trustee, under its zeneral mortgage
of November 1, 1909, provided that in the ovent such bonds are sold
because of foreclosure of said general mortgage, the jroceeds received
tremeafter shall be used to peay ocutstanding indebtedness of applicant.

The authority hereim granted is subject to furither condi-
tions as rollows;;

1. Southern Califormia Edison Company shall keep such rew
cord of the issme of the bonds hereir emthorized ac will omable 1%t to




file within thirty days thoreafter a verified report, as required by
the Reilroad Commission's General Order No. 24, which order, insofar

as applicable, is made a part of this order.

2. The authority herein granted will became effective

whep applicent has paid the fee prescribed by Section S7 of the ublic

Ttilities Let, whlch fee is $756.00.

DATED at San Feancisco, Californie, this Z “Tday oL
1928.

e

13 ok bW i LS L P gt
AATLIOAT CONNISRION
ATATE OF SALAQUAIIA

-~

-

Commissionersa .

.

1\ Staly
e ~
/-4 .‘,‘)1.' ¢




