
Decision No. __ J ..... ~_1_;'~ .. : ~_)_~._l __ 

BEE'O?.E ':CAE RAILROAD· COMMISSION OF TEE STATE OF CAI.IFO~"lA 

In the ~tte: or the Application of ) 
SOU'J:AEBN CALD'OF.NIA. EDISON COMP~"'Y, ) 
~ corporation. ~or authority to ) 
issn& and ple~ five percent.sold ) 
bonds du& in 19S1. to tho tace ) 
amoUttt of $750~OOO.OO~ s~cured by ) 
trust indenture dated Nove~be~·20, ) 
19l1, from Pacific Light & Power ) 
Cor~oration to united States Mort- ) 
sage and Trust compe.ny. ) 

BY T:aE COlWISSION: 

OPINION 

In the above entitl0d matter Southern California Edison 

Com,pany has applied to the Ra1lro~d CommiSSion tor permission to 

issue ~756,OOO.OO tace value ot the bond~ secured by the mortgage 

or c.ee:d ot tru.st dated. November 20,. 1911.. nom Pe.c1ficL1gb.t and 

power Corporation to united states Mortga~ and Trust Company, 

Tl"Uste~. 

The o.ppl1ca:t.10Jl. shows that Sou.then Caihitorn1a. Edison 

Co:c.pany- u:o.d.e:r au thor 1 ty- granted. 'by Dec.is1.on No. 4ZS1 acquired the 

electric generating and distributing syste~and other proporties ot 

?acitic Light and ~ower Cor~oration. Those propert1e$ are now 

a:ld -::ere at the time or their acq,u:i.sit1on su1>j&et to a certain 

I:.orteage and deed. of trtlst~ dated Nove:rr..bor 20~ 1911 from. thO' :?ac1t:i.c 

Light ~d PowerCorporatio~ to United states. MOrtgage ~nd T~zt 

company. Under such instrument bonds ot the o.ggregate: tace value 
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or. $8.,.~,OOO.OO have been issued. and e.re now ontzte.nd1ng. HOVleVel", 

of such bond.s $2:,.345,000 .. 00 are owned 'by applicant and are deposited 

und.er its general mortgtlge or Novem.'ber l., 1909. Appllcant reports 

the. tit has azsomed. the payment of the principal e.nd interes.t 01: all 

bonds securo-d by ond issued under the trnst indenture. of Pacific Light 

and Power Corpore.tion and under the terms ot that ind.enture: llas. suc-

ce&Q.{iQ. to and 'bean subst1 tuted' tor the Pacific Light rule. Power Cor-

poration with the se:me ettect. as it it had been or1B1na~ na:med as 

mortgagor. It appears tb.e.t unde.r the so.id. trus't indenture certain 

'bonds ere reserv&d. tor the purpo::;e or re:Ctuldj.ng at or 'before ma:tur1 ty 

a like amount of the first ~o~ga~ rive porcent bonds 0= Pacific 

Ught an d Power company. A.ppl1can t reports the. tit has paid. and re-

tired bonds of Pc.c1tie Light end Power Company- of the total race 

e:m.ottnt. or $756,000·.00 and. that it is now anti tlGd to issue bonds of 

?ac11"1c Light and Power Corporation 01" the race value- or $756,000.00. 

It theretore asks permission to issue such 'bonds and to pledge- them. 

when issuec. with. Harris TrUst and SaVings Bank,. the trust·ee- und.er 

its general :::o.ortge.ge or November l.,. 1909. 

It re,ort:; in this connection that it has paid. and will 

from time to time pay to united ste. tes Mortgage e.:ld Trust Company 

the monEl'j"'s r&q,u:i.red. by the s1:ck1ng tun.d provision of the tNst 1n-

~enture of Pacif1c Light and Power Corporation. As the tMUs~oe 

t:-om. tilr.e to t1me' calls tor bond.s the Earr1s Trust and Sc.vings Ee.nk 

will otter tor sale ~he $75.6,.000.00 ot bonds. and az such sales a:-e 
I 

::ade the purclw.se price will. be paid ou.t or th(l 1'tul.ds which. have been 

paid 'by applicant to United Stat.es Mort.gage and Trust company- to 

satisty the sinking tu..nd. 'prov1 zions referred tOt and will thu.s be: 

tr~sterred to Harris TrUst and Savings Bank and. thereafter held 

subject to the- conditions of the general.. mort.gagt't. It e.ppearz. that 
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the $755~OOO.OO ot bonds, it pledged Wi th Harris Tnst and Savings 

Bank,. will not be sold to the public except in the eVEtllt or tore.-

c lo,su-"""e ot the· ge no reJ. mortgage. 

o R D E R 

'- /~ t"'-

Southe::-n California Edison company haVing' applied to the 

Railroad CoI:lm1ssion tor permission to issue $756,00:0.00. or bond:;;~ a 

public hearing having been held be~ore Examiner FaDkhausar and the 

Railroad Commissi,on being ot the: opinion that the money, property 

or labor to be procured or paid tor "01 such issue is roasone.b~ 

:'equired 'by c.ppl1can:t and that tlw expenditures herein au thor1zed 

are not in whole or in p~ reasone.b-~ chargeable to operat1.ng ex-

penses or to income, thererore, 

IT IS HE:!EBY ORDERED tbe. t Southern Cal1.romie. ZeIi son. Com-

pany 'be, and it hereby is, authorized. to issue $756,000.00 tace value 

or the bonds. secured by tbe mort.gage or de~ ot tru;st dated November .:, 

20,.1911~ trom PaCific Light and Power corporation'to the united Statez 

Mortgage and Trust Company, t:-uste~, and to pledge such 'bonds with 

?'arr1s Trust and Savings Bank,. trustee,. under it $ general. mort.gage 

of Novembel:> 1, 1909,. provide.d the. t in "Coo ovent. su-:.h bonds are: sold. 

because or roreclozur~ or said general mortgas&, the ~roeeeds received 

the:-ee.:rter zha:ll be used. to pay outstanding 1nde'btedness ot appliee.:c.t. 

The au thori ty herein granted. is Stlbject. to turtllar cond1-

t10ns as follows;-

1. southe~ cal1t~1a Edison Company shal~ keep such re-

c.ord or the is~ of the 'bonds hereiJ:. enthor1zed as Will onable 1t to 
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tile wi t:b.!n tbirty da.ys th~:ee.tter a verified report, as re.qu1red by 

the Railroad Commiss1ont s General Order.No. 2~. which order, insofar 

as applicable, is made e. part ot this order. 

2. The authori~ h~re1n granted will become ettect1~ 

when applicant. has paid the tee prescribed by SectiOn. S7 ot the ?tlbl1e 

Util1t~es Act. Which tee is $756.0C. 

DATED at San FranCiSCO, California,. this 2:? u: day ot' 

1928. 


