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Decision No.j AHn*

SEZFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

Tn the Matter of the Application of the
MONTERELLC LAND & WATER CO.,

a corvoration, for poermission TO sell

225,000.00 bonds of the $100,000.00

First Morteage 6-1/2 percent. Sorial

5014 Bonds authorized under Applica-

%ion No. 13416.

Applicasion No. 14820

. —r S Nt s eSS

TEE COMMISSION:

0 PINTION

In the above entitled application the Rallroad Commission

is asked to make an order authorizing Montebello Land & Water Co.
to iszue and sell, at 95 percent. of face value plus accrued in=-
terest, 525,000.00 of its first mortgege six and ono half percent.
sorial bords, due on or before August 1, 1938, for the purpose of
paying indebtedness and of finenc ing the cost of improvements and
additions to its walter systell.

By Decision No. 17960, dsted February S, 1927, (Vol. 29,
Opinions and Oxders of the Ratilroad Commission of Callfornia, paze 337)
the Commission euthorized applicant to oxecute & mortgage or deed of
trust socuring the payment of an sathorized bomd issue of $100,000.,

payedle sorially as follows;-—




1927 $5,000. August 1934 $7,000.00
1928 5,000 august 1, 1935 '7,000.00
1929 5,000 jugust 1, 1936 7,000.00
1930 5,000. ngust L, 1937 10,000 .00
1931 : 5,000. Avgust 1938 10,000.00
1932 7.000. hugast L, L9%9 10,000.00
1935 7,000. Augast L, 1940 10,000.00

Herotofors the company has been amthorized to lssue and
cell ot Dot less then 95 porcent of face valme, $50,000.00 of the
above bonds. mhese bonds were sold buv thoreaftor £5,000. were pald
on Augest 1, 1927 and, it ic said, §5,000. more will ve peid on
august L, 1928. I meking this présent request to soll additionel
bonds the company'reports thet they will be of the following zeturi-
ties;~

August 1, 1939
August L, 1936

Auguss 1, 1937 " 10,000.00
Augast L, 1933 5,000.00

Total--:--:-o $35J000100

The company PTOposes to wse tho proceeds (523,750.00) to o
~scoived from the sale of its bonds, To pay outs‘candiﬁc.; incebteé.ness
and to Timsmee in part proposed expondliures ad foliows;=

INDEZRTEDNESS:
Tue S. T. Catoy for drilling new WOlL « » « o =« .57,557.90
Due Pyron. Jackson Pump Co. I0T pulmp installed .
In new Well v o o o « o o o o o o 0 o o 3,979.79
pue Los Angeles Manufacturing Compeny for nevw
lines - - - - * L - L] . - - - » L2 Ll L) L - 2, 783.35
Due for piles ordered ithrough Xontebello Ium-
1,171.20

VET COMPORY o o o o o = o o o o o ¢ o o
) sub"'bO'ta.l P Y Y R RN 53’.1.54,2;25.2\&

PROPOSED EXFENDITURES: .

amoer (Lowest bdid.price) $ 2,704.24
Driving piles(Lowest bid price) . + . 4 o . . 1,150.00
Screening, hardware, cexmcant,otc. (estimated) 2,000.00
Engineering fees(estimate) . - o - o 500.00
'LB.‘DOI‘ (esmte) ¢ ®@ & ® = = & & & & s s S’OOOGOO
N4 SCOLLANGOUS » « o o » o o s e o = - oo 645.76

SU.b"'UO'b&l s s haAmamoasa o IO ,OO0.00

’




The coumpany reports tihat in order to improve the quantity
of water delivered, 1% had constructed for L%, at & cost of §7,557.80
e mew well, tweaty inches in diemeter and drilled to & depth of 452
feet. The well has boezn equipped with a Byron Jackson patented No. 6
Aelle Live stage deepwell turbine pump. It has alse fownd 1t necessary
$0 Install 1400 Teet ‘of: 6 inch No. lé gauge, and 250 feot of fouxr inch
No. L& pauge wrapped, rivei.:ed stesl cdouble dipped »ipe along Los
Anzeles Street, and 1020 Tfeot of similar pipe of four inch dismeter
along Fourth Street. The lines in the intersecting streets were
tied {nt0 the new line. The job complete, including all fittings,
was done under contract by 1Los Angeles Nanufecturing Company for
52,78%.33.

The item of $1,171.20 covers the cost of 144 piles, 22 feot
Long and of @ :to. 10 Inches diemeter, ond 46 plles, 16 feet long and
of the same disameter. These have been ordered for the purpose of
covering an open reservolr to eliminate the growtk of algae. The
Iten meking up the proposed oxpenditure of $10,000.00, in the above
tabuiation, Tepresents expenses for labor and material to complete
thfs Lmprovexente.

The applicetion chows ¥vhat the costs, in excess of the pro-
ceeds to be rocelved Lfrom the sale of the boads, will be flnanmced

with funds obteined from the operatlon of the water system.

CRDER

Kontebello Land & Water Co. having gppiie\d to tlie Railroad
Cormission for permission to issue and sell bonds, and the Commission
being of the opinfiom tkhat this is mot a matter in which a publlic hear=
ing i1s necessary, and that the money, properiy or lahor to be procured

or paicd for through such Llsswe and sale Ls reasonebly required for the

-




purposes specified herein, which purposes are not in whole or iﬁ
part roaconably chargeable 10 operating oxpéense or to incone,

IT IS EEREDY ORDERED that Montebello Land & Water Co. b,
and 1t heréby L5, autkorized to issue and sell, for cash, on or
vefore éeptgmber 30, 1928, at not less than 95 percent. of face
velue plus acerued interest, $25,000.00 of 1tz first mortgege
sexrial donds and Yo use the pfoceeas Yo pay indebtodness and to f£i-
nence in part the estimated eipenditures reforred %0 in tho fore-
going opinlon.

The authority herein grented i1z subject to the following

conditions;~

1. Ayplicant shall keap such rocord of the issue'and sale
o the bonds herein authorlized and of the disposition of the pro-
ceeds as will enable it to file, on or before the 25th day of sach
montk, & verlified report, as required by the Rallroad Commission’s
Gonerel Order No. 24, whick order inscrar.as applicable, is made a part
of this order.

2. The euthority herein grented shall become effective when
applicant nas pald the Zee prescribed by Section 57 of the Public
Ttilities Act, which fee is £25.00.

DATED at Sen Fpancisco, California, this 29 ¥ day of

1928.
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