
• (' (~f"'" Decision No .}, . ~ ~. '() ( • 

BZ!ORE THE PJs.II.ROAD COw.a:SSION OF TEE STATE OF CAI.I],OP.NIA 

In the Matter ot the Application ot the ) 
MONTEBELLO tAND & WATER CO., ) 

a cor90ration~ tor p~::m1ssion to sell. ) 
~25,OOO.OO bonds or the ¢lOO,OOO.OO ) 
First Mort,gage- 5-l/2 percent. Sorial ) A?plicatio11 No. l4820 
~ld Bonds authorized under APpl1ca- ) 
tion No. 13416. ) 

BY TEE COMMISSION: 

o ? I N' ION 

In the above entitled applicatio~ the Railroad Co~ssion 

is asked to make an o~de= authorizing Montobello Land & Wate~ Co. 

to issue and sell~ at 95 percent. ot face va~e plus accrued in-

terest., $25,000.00 ot its first :nortge.ge siX end one halt percent. 

serial bonds, due on or betore Ausust 1, 1938" tor 'the pu:r;pose ot: 

paying indebtedness and of tinancing the cost ot i~rovements and 

additions to its water sy$te~. 
By Decision No. l7960, dated February 5, 1927, (Vol. 29, 

Opinions and Or~ers, ot the Railroad Commission or Ca11to=nia, page 337) 

the Co~ssion authorized applicant to- exeeute a mortgaee or deed ot 

truS't socuring the payment of ar.. au thor1zed. bond. issue- or $lOO,.OOO.~ 

payable serially as follows;-

l-



A.ugust 1,. 4-927 $5,000. August 1." 19Z~ ~?7 ,000.00 
1928 .5,000;. !.ugtJ.s t. l, 1935 .7,000.00 August 1, 
1929 5,000. }..uSUSt l, 1935 7,000.00 August 1, 
1930 5,000. Augu'st 1, 1937 10,.OOO~Oo. August 1, 
1931 5,000. Aue;tls t 1, 1938 10,.000.00 AUgust. 1,. 
1932, 7,,000·. Augu.st 1, 1939 lO,.OOO.OO August l, 
1935 7,000. l~ugu.st 1, 1940 10,,000.00 August. 1,. 

Heretofore tl'le eompo.ny has 'been authorized. to issue and 

soll o.t not less then 95 po::-cent of face vaJ.:c,G', :;:50,.000.00 ot the 

a bove bonds. Those bond.s. wore sold but thoroa:t'ter $5,000·. wo-:o paid 

on AUgu.st. l,. 1927 and., it is said.,. $5,000.. ::::lOre r.ill '00 pe.1d on 

AUgust. 1, 1928. In meking this :present request. to. soll ad.dit1.OIlAl 

bonds the company reports. thc.t they will be of the following :a,e:t:t:r1-

tiez;-
AUgust 1,. 1935 ....... ~Z,OOO.OO 
Aueust l., 1936 • • • . • • 7,000.00 
August 1,. 1937 • .. • •• lO,.OOO.OO 
.A.ugust l> 1938 .. .. • •• 5,000.00 

Toto.l ........... ~i25-'000,.00 

~he com:pany :s>roposos to use: tho :proceeds (;;2S,. 750.00·) to 'be . 
recoived from the sale of its bonds, to pay outstand.ing in~~btedness 

anc. to finance. in part propoz,ed exponditures e.z tol!.ows;-

INDEBTEm~.!ESS: Due S. F. CatoY' for dri.lllng ne'1l well. ....... • .$7,.557.90 
Due Byron Jackson PUm~ co. for pump 1nctalle~ 

in noVl well.. .. • • .. .. • .. .. .. .. • • .... 3)979.79 
Due LOS Ange1~s ~utao~ company tor new 

line $ • .. • .. • .. • .. .. • • • • .. • .. ... 2,783.33 
Due for ~iles ordo-:ed throu~ Uontebell~ zum-

ber company • .. .. • .. .. • • .. • • .. .. .. lt1 ?1.20 
Sub-total................ 0~oz ;G.~ 

PROPOSED :£XPENDITtTRES: 
.L..u::.'6Cr (;r .. oVlest ::'bi'ClJ :pr1ce) 
Dr1V1:oe p11$s(Lowest bid price) • • .. • ... 
Sc=eenine, hardware, ce~cnt~otc.(estimate~} 
Ensineer1ng teez(est1mato) ....... • .. 
I.e:oor (est.1ln.a te) .. .. .. .. .. .. • .. .. .. .. .. • 
~1~collaneouz .. • . .. · .. . .. .. .. . .. . .. 

sub-total ........ •••• 
Total- ••••• ••••••••••••• 

-2-

$ 2.)'7.04.24 
l,.150.00 
2,000.00 

500.00 
3,000·.00 

545.76· 



The companY' report.s tho. t in order to ~rove tbe qutmtlty 

ot water delivered, it had constructad tor it, ~t a cost ot $7,S57.g0 

a new v/ell.,. twenty lnches in dle.m.eter and dr11le-d to a depth or 452-

teet. Tr.;c Vlell has boen equipped. with a Byron Jackson patented No. 6 

A..M. rive stage. d.eo.1'well turbine pu:np. It has also 1"OT.1ll~ it necessary 

to install 1400 teet o~ 5 inch No. 14 gauge, ~~d 250 teet or tour inch 

No. 14 Gauge wrapped, riveted steel d.ouble dipped pipe along lOs 

AIlsoles Street, and 1020 l"ee~ or similar pipe. o"r ~our inch die:m.eter 

alonG Fourth Street. The 11nes in the intersecting streets were 

t1ed i:c.to the new line. The jo·'b com.plete, 1ncluding all. fittlngs,. 

was done unde~ contract by Los Angeles ~utactur1ne Company tor 

$2,. 78Z .33·. 

The 1tem. o~ $1,.171.20 co·vers the cost. or 144 piles, 22. teGt 

long. and ot: 9, ,<t:oi. lO' 1ncho-s d1e.t:leter,. and 46 p11es, 16 teet lo:c.g and 

ot the sa~ di~eter. These have been ordered tor the purpose or 
covering an op~n reservoir to eliminate the srowth of algae. The 

item making up the proposed. expend1ttU"e: or ;~lO,.OOO.oO, in the above 

ta'bulat.io:a.,. represents expenses tor laco::- and materio.l. to conrplete 

th1.s 1.mprove:::e:c.t. 

'The application .:hows. that the cost$,. 1:1 excess or the pro-

ceeds to 'be received rrom. the sale: of th.e bonds., wi 11 be financed 

with'tunds obtained from the operation or tho' water system. 

o R D E R 

Montebello La:c.d. &. Water Co. having applied to the Railroad 

CommissiOn. to~ permiSSion to issue and sell bonds,. and th& COmmission 

beins of the opinion that this. is not 0. me. tter- in Which. a public hear-

ing 1s necezse.r:r, and that the money~ property or labor to be proctU"ed 

or paic. tor th:'ougb. such issue and sale is reasonably required tor the 
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• 
purposes spec1fie~ h0r0in~ which purpOS&S are not in whole or in 

part reaconably chargeable to operating oxpe:c.co or to' incotle, 

IT IS I~REBY OBDERE:O that Montebello Lane. &. Water co'. be, 

mld 1t hereby is,. author1zed to isSJ.o e.nd. sal1.,. for CaSll,. on or 

betore September 30,. 1928~, at not less than 95 percent. of face 

ve.lue ~:'1J.s accrued interes~, $25,000.00 of its first mort.gage 

serial. bonds end to use the procoed.z to 'fie::! indebtedne.ss and to ti-

nanee in part the estimated exp0ndi ture.s reforred. to in tho tore-

go~ opinion .. 

The authority- herein granted is subject to' the tollow1:c:g 

conc.1tions;-

1. APpl1cant shall keap suCh rocord or the issuo ane. sale 

01" the bonds herein authorized and or the d1spo,sition 01" the pro-

ceeds o.s will eno.ble it to tile, on or betore the 25th da7 oor each 

month,. a verified report,. as requ1l"ed bY' the Railroad Commission· s 

General Ord.er No~ 24, which order inso1"ar as applicable,. is mad.e a part 

of th1s order. 

&. The authority- herein gre.n.ted shall. become ettect1.ve when 

appl.1co.nt has paid the tee- prescribed by Section 57 of the Public 

Util1ties Act~ which ree is $25.00. 

San Francisco, Ce.l1torn1e., this 1o.y 01: 

'e zsloners. 


