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EEFORT TEE RAILROAD COMMISSION OF TEE SM,E OF CALIF ORNIA .

T2 the Matter of the Application of . )

TEQUAS & SON, O I 3
for an order suthorizing the issue ) Application No. 14777
of a note in the amount of ‘QB 000. ) - - '

F. 0. Wickstrom, for applicant.

BY TEE COMMISSION:

Thomas & Son, engeged in the Ireight transfer business on
merminel Islend, and in the transfer of Lroight between Los Angeles
and Terminal Islend, esks permission to izsue an $8,000.00 ssven
percent note Gue September 30, 1928, to refund $8,000.00 of out-
stending indebtedness and to execute & deed of trust to secure the
payment of the note. The deed of trust will bo a llen on Lots One
(1}, Two (2), Three (3), and Four (4) in 3lock Oxe (1}, Zast sSan
Pﬁro, s per map recoxded in Bookhsé, Page 13, ot éeq_. of miscella~
neous records.

mae property on which the deed of trust will be a lien is
being wsed both in the transfer dusiness oo Torminel Islend and in
tne trancfer of froight between Los Angeles end Terminal Islend.

The Indebtedness whick apoplicant asked pormission %o refund through
the issze of the $8,000.00 note, was incurred more then a year &go,
and therefore it is nececsary that the Commission authorize the issue

of the note in guestion.




Az of Docember 31, 1927 Thomas & Som Teport the cost ot
thelr plent and equipment at $47,201.40. From this cost applicant
deducts a depreciation reserve of $28,142.42, leaving a net invest-
ment of £19,058.98. The investment in other property is roported
at $8,490.34 and the current aszsets at $4,187.9%, vhick sums, added
%o the 419,058.98, rosult in total assess of 431,737.23.

Applicent has no indebtednoss except current Liabilities

of 43,288.55 and the $8,000.00 note whick it mow asks permission

o ls=ue. ‘

Tmhe Commission hes considered the roquest of spplicant
and is of the opinion thet the monmey, property Or lebor to bo pro-
cured or paid for through the issue of The £8,000.00 note, is reas-
onadly required by spplicent and that the expenditu:-es herein auth-
orized are mot in whole or in part reasonably chargeable o opexr—
ating oxpense or %o income, and thet this application should be

grented ac herein provided, therefore,

IT IS EEREBY ORDERED as follows;—

1. Somuel E. Thomas and Nannie E, Thomas, his wife, and
Cly@e 4. Thomas end Rose Thomas, his vife, may oxecute a deed O
srust substentielly in the seme form ez the deed of trust filed in
this proceeding, for tho PUrpose of securing %ho payment oFf tke
note, the issue of which is herein authorized.

2. Thomas & Som may 1asue an $8,000.0C seven porcext note
due September 30, 1928, for the purpose of refunding the 58,000.00
indebtedness roferred to in this application.

%.  The euthority herein grented to execute 2 deod of trust
ig for the purpose of this proceeding only, and is granted insofar
2s this Commicsion has Jurizdiction under the terms of the Auto Stage

snd Truck Transpo;tation Act, and is not intexnded as an approval of




such deed of trust as to such other logal reguirements to waich seid

deed of trust mey be subject.
4. The authority herein granted to issue the note and exe-

cute the deed of trust will become effective when applicant has paid
“he minimm fee prescrided by Section 37 of the Public Utilitles ict,

whickh fee is £25.00.

DATED at Sen Frencisco, Californie, this Z'i < day of
1928.
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