
Decision No. 

In tbe Matter or the Application ot ) 
SAJ."'\ J'OA~unr t!GE'l' A.i."ID ?OWER C ORPO~.A- ) 
TIO~r for an order authorizing tho ) 
is~ance or $2,000,000.00 par value) 
ot co=o:o. stock. ) 

!!o.rray Bourne and Chattee E. Hall, 'tor applicant. 

BY THE CO~~SSION: 

o R D E R 

San Joao .. u1n Light and Power Corporat ion bas applied to 

the Re.1~oad Commission. far peI"m.1ssion to issue $2,.000,.000.00 ot' 

CO:Qlon stock to ~estern Power Corporation in exchange tor ~2,OOO,.000. 

of its six percent prior preferred stock, Series wAw~ now hold 07 

that corporation. 

Information on tile with the Commission ind1cates thnt 

":estern ?O\7er Corporation holds about 50.M percent or the outstand-

ing capital. stock ot San J"oaq.u1n Ugb.t and PO'::er Corporation. Tlle 

annual t1nanc1al report tor the year 1927 tiled by tho latter com-

Pany', shows,. as of December- 31, 1~27~ the par ve.lJlo or the outstand-

ing st.ock and the per valuo of the stO¢k hold by'" Western Power Cor-

pore. t1o~ as tollows;-

CUSS OF STOCK 

COllItllOll. • • • .. • ,. • .'. .., • • 
Pl"eterred, Series. "'/..'" • • • • 
P::,-e to ne d, Serie s '!'B':" • • • • 
?r10r ~reterred • - • . • . 
Prior preferred, Series ~A~ •• 

Total •••••••••••••••••• 

Pa= Value. Par Value: 1101<1 'by 
Outstandi.ng VIe stern Power Corp·"n 

$ ll,OOC,OOO. 
6,452,000.. 

48,000. 
11..7g0,.lOO: .. 
4,-'57 ,000. 

~ 35,757.,.100. 

-~-

$lO~2Z!'I,OOO. 
4.,.499,500. 

89<~ 700. 
&7140., 200,~ 



The corporation now proposes to retu=n $2~ooo,ooo.oo or 
tho p~ior p~eterred stock, Series "Am, to San Joaquin Light and Power 

Corporatio: in oxchan~ :0: a 11~e amount or co~on stock. 

o.c;,uired stock. it is stateCt., will be he.ld by- San J'oaqu1n Ught and 
....:. 

I ............. 

?ower Corporation in its trcasu.r.r and will not 'be sold. except with tho 

approval. or the col:llltissio:c.. 

~he Comm1 ssion. 'believos that th1s is not e. D".attor in 

T.h.1ch a pubUc hearing is necesse.r:r, and is 01' the opinion that the 

money. p~operty or labor to be p~oeured or paid 1;or through tho 1ssue. 

0: ~he co~n stock is r~asona~~ required tor tho purpose specified 

herein. which purpose is not in whole 0::- in part. roasonab.ly chorge-

able to operating expense or to income, theretore,. 

IT IS EEP.EBY ORDEP.ED toot San .Toaq:uin Light and Power 

Co~oration be, and it hereby is, authorized to issue to Western Power 

Corporation $2,000,000..00· of its comc.on capital st,oclc in oxchenee tor 

$2,000,.000·.00 or its siX percent prior pre1"erre.d stock, Series '"A"", 

provided th.at tho $2,.000,000.00. ot: s1: perc'on t 1'r1.or preferred stock. 

Series ~~~~ be held by applicant in its treasu.~ and not sold or other-

wise disposed or exce.p.t as lloreaf'ter authorized by this CommiSSion. 

The e.utho~1tY' herein granted is subject to the tollowi:c.s 

cond.itions;-

1. Applicant she.l~ keep s'Uc~ record ot the issue of the 

stock herei~ ~thorizea ns wiIL enable it to file, w1t~ thirty days 

a~te= such issue, a ver1tied repo~t, :is re,quired. by the Railroad. Com-

:::lission~ s Genoral. Ordor No. 24,. which order, insotox ac applicable,. 

is made e. :part or this order. 

-2--



2. The euthorit,y herein gr~ted shall bec~ ottoct~ve 

upon the date ~ereo~. 

~ ~ .• l)~ at San Frane1seo, 

~~28. 

california, this 

/r..". ", "'" 
Commissioners. 

-z-


