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In the Matter of the Application of
SAN JOAQUIN LIGET AND POVWER CORPIRA

)

A=)
TION for en order authorizing the ) Anplication No. 1481)
issuance of £2,000,000.00 par value )

of common stock. )

Murray Bourme and Cheffee E. Hall, for applicent.
ZY THE COMMISSION:
O RDER

San Joaguin Light and Pover Corporation kas applied to
the Rellroad Commission for permission to Lssue 52,000,000.00 of
coumon sStock to TWestern Pover Corporation Iin exchange tor 52,000,000.
of 4ts six percent prior preferred stock, Serles "A."' now held by
that corporation.

Informaticn on file with the Commission indicates that
Western Power Corporation holds about 50.24 percent of the outstande~
ing capltal stock of Se.h Joaquin Light and Pgover Corporatiom. The
annueal financial report £or the year 1927 fliled by the latter com-
pany, shows, as of Decembder 31, 1927, the par value of the outstend-
ing stock and the pé.r velue of the stock held by Western Powexr Cor-

poration as follows;~-
Par Value Par Value held dy

CLASS CF STOCKX Qutstending Vestern Power Corp'z
COMIOD o o o « o o« o =" « = » & LL,000,000. - $10,227,000.
Preferred, Series ™A™ . . . . 6,452,000, 4,459,500,
P':Ofﬁmd, Series ”B” s 2 e 48,000- -

'.?l'ior p:‘eferma . - - - - - 11,790‘,1005- 89,700:
Prior preferred, Series AT . . 4£,467,000. 2,146,200.
POteleceencmnsonsnnanse & 33,757,100, $16,962,400.




The corporation now proposes to return $2,000,000.00 of
the prior preferred stock, Seriss "A™, to San Joaquin Light and Power
Corporation in oxchange for a like amount of common Ftock. The re-
acguired stock, it is stated, WL be held by Sen Joaquiz Light and
;3w€§“borporation in 4%s treazury and will not be sold except with the
approval of the Commission.

The Commission believes that thic is not a metter in
which a pudblic hearing is necess s and is of the opinlion that {the
noNsy, property or labor to be procured or paid for through the issue
of the common 3tock 1s reasonably required for the purpose specified

herein, which purpose is not in whole or Iin part reasonably charge~

eble To operating cxpense or to incoms, therelore,

IT IS EEREEY ORDERED that San Joaquin Light and Power
Coxporation be; andéd 1% heredby l1s, aunthorized to issue to Western Power
Corporation $2,000,000.00 of its common capital stock in excheange for
52,000,000.00 of 1ts six percent prior preferred stock, Series A,
provided that the $2,000,000.00 of six percent prior preferred étock,
Series ™A™, be he 1, by applicant in its treasury and not sold Or other~
wise &isPéscd of except as hereafter authorized by this Commission.

The authority herein granted is subject to the following
conditions;-

L. Applicant shall keep such record of the issue of the

stock hereir suthorized as will enedle it teo file, witkin thirty deys
azver such issue, a verifilied report, as required oy the Railroad Com-

nisslion's General Order No. 24, which oxder, Insofar as applicable,

iz made a paxrt of this order.




2. The euthority herein grented shall became offecilve

upon the date hereof.

DATED at San Francisco, Celifornia, this 294‘“ day of

.
y

//;ommissioncrs.




