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| Decizion No. 200109

ZEFORE TZE "..AJIROIB COMSSIOL oF TBE STATE OF CA...E‘ORNIA

In the Matter of tze Application o*"

HA.N GO?G‘OVIO POWER ﬁO@M -y ST
a corporation, . for az order s.uthor— Application No. 14846
izing the issue or bonds. ‘

Tarren Lec Plerson, for applicante.

BY THE COMMISSION:

Tne Railroad Comxission has been asked to make an ‘order’

authorizing San Gorgonio DPower Company to Issue and sell, at not
less then 93 percent of face value, $17,000.00 of Ltc general end
refunding mort;gé.ga sIx and one halfl ﬁercen.t bondz, Series*”.&"“o"r\ :
1830. T
| San Go:gonio Power Company is the owner of two_hydrd-‘-
slectric generating plants, together with camals, transmission |
lines, dams, machinery and eguipment and other prcﬁérties, ‘located
in Riverside and Sen Bernai-di.r.o Counties. Eeretofore, pursuant o
authority grented by the Commisslom, it hes Lssued and so0ld, %0

firance In part the cost or its proverilies, $£400,000.00 o ii-zt
nortgege seven porcent serial bond;.., a.nd 583, OOO 00 or genero.l a.nd
rerundi::e; six and one half pcrcent bond;. due Augusth l, 1930. -

Tho comne.ny now :ceporta, in vhiu applicetion, the.t aince ‘

- the dates of iszue of its bonds it has peld and *etirc.d. .;,.19 000.00
of ‘.:b.e Lirst mortgase bonds, leaving £381,000.00 outs‘ce.ndin@ at this
time. It eppears that In rotiring 1ts bonds, anpl.ice.nt issued Lt5
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saort term notes which 1t now seeks permission to pay, in vart, with
procecds from the sale of the additioiml £17,000.00 of bonds covered
by this applice,tion.. t praoposes, howe'&e::, to use aﬁproximately
$5,000.00 of the bond préceed.s to pay the cost of cextain impro':em‘ents,'-
including vhe raising of the concrete side' walls “of it:.i ce.nals. about -
six to eight inches for o distance of about rive_.tliou;se.ﬁ& Toet.

| mhe Gommfssfen is of the opinion thet this 1s ROt a matter

in which a public hearing is necessexy, but thet sald $17, ooo.oo oi’

bonds should be sold for not less thamx 97 percen‘c of their i‘ace value
and accxued int terost, and that the momey, propertiy or labor to be
procured or peid Lfor through the nroposed issue of. bonds i... reason—
ably reguired for the purposes .meci:ried. herein, wb.icb. vurposes are
‘not in whole or in pm ::-ea.,ozmbly chargeable to. ope*ating expem

or to income, therefore,

IT IS EEREZY ORDERED that San Corgonico PowersCompeny be, and
it heredy ié-, euthorized to issue and sell, on or belore September 0,
1928 at not less ths.n 97 pexcent of face va.lx:e plus acerued mtere..t
$17,000.00 of Lts general and refunding mortgage bords and to use
the proceeds to pay in part its ocutstanding indedtedness and to make
the improvements to 1tz propertlies.

IT IS ZEREEY FURCEER ORDEm_ thet San Gorgonio Power Com=~
pany shall keep such record of the issue and sele of the bonds herein
authorized and of the disposzition of the procoeds as ‘wi:L:r. onable 1t
%o file on or before the 25th dey of each momth & verified report,
as required by the Railroad Comtlssion’s General Oxder 'N'o._ 24, which

order Iinsofar as appliceable, is made a part of this order.




IT IS EEREZY FURTEER ORDERED that the authority hereln
granted sholl beccma eflfe ctive when applicant has paid the minimum

foe prescribed by Section ST of the Public Utilities Act, waich fee.
1z £25.0Q.

DATED at San?;-ancﬁ'.sco, Californle, thisc 224,. day of
Jely, ‘1'_92&.' " . | |
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