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Decision No.. 0 0 23

BEFORE TEER RATIR0AD COMMISSION OF THE STATE OF CALITORNIA
Iz %re Matter of +“he Application of
TLCATIIIE WATER AND POVER COLPANY,

2 corporation, and Paclfic Gas and
Electric Company, & corporation, Tor
an order of tae Raillroad Commizsion
of the State of Californie authoriz-
ing the former vo coll and convey
anéd +the latter To purchase anl ac-
quire the properties referred to in
this epplication.

Application No. l42é9

TP U R L L N

C. P. Cutten, for Pacific Gas and Elecuric
Company
Z. J. Beckett, for Vecaville Water and
Power CompANY. '

BY TEE COMMISSION:

OPINTION.

This is»an application made Jointly by Tacaville Water
cand Power'COmpany and Pacific Gas and Electric company for ex
order of tio Reilroed Coxmission authorizing- -

1. Tecaville Water and Power Coupany 10 graﬁt,'bargdin,
cell and comvey uato Pacific Ges and Zlectric Company, anduPaéiric'
Gac and Electric COmpany to purchase and acquire rrom.vacavilla‘;
Water and Power\Compaﬁy-all of the properties which,the former f?

has ggreed to sell and convey to the latter under and in accor-

dance with the provisions of the agrcemeﬁt'or sele dated Novem~

L-ber 10, 1927, =xd

2. TVacaville Water and Power Coxpany, upon selling ond’
conveying to Pacific Gas and Zlectric coﬁpgny'the'properties ro- '}
rerred to herein, to coase furnishing and supplying electric.
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and water service in the territory in which it is now furnishing
sasd electric and weter service. |

Vacaville Water end Power Compeny is engaged in thae busineséY‘
of distributing and selling electric enorgy for light,‘heAt and
power purposes and of pumping‘and distrivuting water for domostic S
and commorcial uses in and about the Town of Tacaville, Soiano
County, =epoxting, as of Decembex 3L, 1926, 972 subscr;?ers te
1ts electric service and 523 to its water sorvice. Théjcémpaﬁ}.
was organized on or about. February 6, L9LS with an authorized |
capltal stock of $75,000.00, divided into 750 shares of'thegpar}f
value of £100. eack, all cdmmon, of waich 690 shares, of thé téf&i'
gar valwe of $69;000.00;'are now outstanding. The com;an&‘hés.ﬁdx
bonded indebtédness.’ -

&pplicants, subject to the approval of the COmgission,.have

ensered into an agreecment, datod Novembor 1C, 1927, (ExHibit A) rér

vhe transfer of all the propertles of Vacaville Watér'ahd‘?owér com—

pany e ?dcific Cas and Electric Company. The agreemenf‘regds ie

vart e&s follows;-

*Upon roceiving from the Railroad Commd ssion of the State
of Californiz its order authorizing the same, the Tendor .
{(Tacaville Tater and Power Company) will sell and convey to the
purcheser, (Pacific Cas and Llectric Company)] by = good and sul~:
ficient doed of grant, bargain and sale, and. the Purchaser will
purchase from the Vendor for the consideration herelnafier set -
Torth, all and singelax the proporiies of every kind and char~
scter, waether tangidle or intangible, real or personal, and
waeresoever situate, owned, held or clalmed by the Vendor. A4S
the consideration therefor tho purchaser will pay to the Vendor
the sux of ome hundred and seventy=five thousané dollars($l75,000)
upon the demand of the Vendor at any time within six(6) months
from and after tho date of the delivery by the Venlor to the
Purchaser of tho aforesaid deed conveying to the Purchaser all
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all of the eforesald properties of the Vendor.™

In Application No. 13901 J. T. Ryan.estimated‘the reproduc=
tion cos3t new ol the prone ties of Vacaville Water and Power Compaay:
et $209,553.0C.

Tn thic procesding the historical cost of the properties is

estirnated by apnlican as follows;~-

Dhysical nropcrtae as of August I1l, 1927~.......V158 814.00
Materiels and supplies . o+ o o ¢ o« o e . . . 5,560.00
Ca“h - - - - ’. - - - - - - - - - -» - - - L] L J . l OOO-OO

: . TOteleancessccase :9165,374-00

The testimony shows that the properties are in a ook oper~
ating condition. TFor the purpose of this proceeling we will assume
the physical properties to be in an elghty-five percent condition. |
On thiz assumption there may be charged to fixed capital $158,814.00
ut thore must be credited o &épreciation resexve, $23;eéz.io;

The naciric Gas and Tlectric COmnany'p*opo¢e o pay $175,000.

propertie». If such sum iz peld, 9, 626.00 chould be

[ Y0 Account 508; miscellancous debits to orofit and loss™.

Application having been made tO tho Bailroad commission.rof
an order authorizing Vacaville Tater and Power Company vo transfer
1ts properties to Pacific Cas and Electric companf'and ©o Gizcontinue
service, a public hearing having been held botoré Examiner Foxnk-
hauser, and the Railroad Commicsion belng of the opinionm that the
application should be granied, as herein provided, “ A

I7 IS EEREPY ORDIRED that Vecaville Tater and Power Company
be, and 1% héreby ie, auzhorize& vo grant, bargain, seli ond comvey
on or before December 3L, 1928, unto Dacific Ges and Electric Com-
oeny, end Pacific Gas and Electric Company be, and it’ﬁéroby s,
authorized +o purchase and acquire from Tacaville Water and 2oWer

Company, &ll of its propertics.
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IT IS EERERY FURTEER ORDERED that 1f Paclific Gas and Eleoc-
tric Compé\ny.pays more than $165,374;00 Tor the aforesaild properties,
the'dirference between.the pﬁrchaze price and said-3165,374.00'mn3t‘

ve charged to Account No. 508, "Miscellaneocus debits to profit and

The authority herein granted is subject to the following .
concitions;~ | |

1. Titkiz thirty days aftor the oxecution of the deed con-
veying the properties herein authorized to be transferred, Pacific
Ges and Ziecvric Compeny shall file a certified copy thereof with the
Comﬁission.

P Vacavri".‘ie water and Power Company shell file with the

Comuission within sixty ,de;_v'_s aftor transferring i%s properties, &
Tinancizl statement, prepafed on the reporit forms nresceribed by the
Commission, showing i%ts operations from Januery 1, 1928 to the date
of ransfer.

. Pacific Gac and Zlectric Company shall file with the
Comai ssion within sixty days affer acquiring she properties of Tace~
Tille Vater and Power Compony & copy of eack and cvery entry showing

the accounts %o which the aforosald npurchase price was distributed.

IT IS HEREBY TURTEER ORDERED that Vacaville Water =nd Pover
Company bde, and 1t | horeby 1z authorized, upon transferring Ltc pro- '
perties o Pa.‘c:.'.':t‘i; Gas aﬁd Electric Company, to cease furnishing and
supplying ele_:c'c:ﬁ,c'-' and water service in tho territory iz which it is

now furaishing such service.




IT IS EXREBY SUATEZER ORDERED thet tho autbority herein
sranted skall become gffectivc—: tventy days after the date hoxreof.

DATED at Sen Fgancisco, calirornia, this A%_day'or
Tuly, 1928. |

////4;.--- -

Commi gsioners.




