o
Decision No. 20073

EEFORE TEZ RAILROAD COMMISSION OF THE STATE OF CALIFORNIA
In the Matter of the Application of)
: . ) o
W. Jo ALBACE ‘ Application No. 14863.

- o .

to issue & note.

BY THE CCQAMISSION:

W. J. Albach has applied to the Railroed COnﬂﬁission
for an order au'éhqﬁziné the execution of & mortgage and the issue of
& promissory note. :

The applicetion shows that W. J. Albach 1$ engaged In
the operation of vessels for the t::anmortétidni ot r::eigb.f on the Bay
of San I'ra.néisco and 4its tridutaries, operating the freighters
"Express™ and "Belvedere™. - He reports that prior to 1927 be had
invested about $9,000.00 in h:.s' equipment and that during 1927 he
expended appro:cf.ma’cely £7,295450 for Lmprovements consisting of an
80 horsepower warine | d.i;ss'el engine and accessories for the "BolvedeTre™e
It sppears that in order to provide a portion of the cost he’ )
éd:ecutec’t & mortgege on the "Belvedere™ and issued a three year ’si::
percent note for £6,500400 secured théreby. |

ipplicent 4id mot obtaih permission IrTom this
Commission tO execute the mortgage and Dote, but 1t clearly appears
that his failure to do 20 Was tarough inadvertance end with no intent
to evede the provisions of the Public Utilitles Act. When the '
necessity of obtaining such permission Wes called to nis attention,

ne forthwith filed this applicetion.  The Comission is of the




opinion that the application should be granted and that the money,
p;operty or labor procured or pald for through the execution of the
mortgage and note is reasonably required for the purpose specified’
herein, waich purpose is not in whole or in pert reasonably chargeable

0 opereting expense ur to income, therefore,

IT IS EEREEY ORDERED that W. J. Albachk be, and he heredby
is authorized 1:'6' oxecute & MOTLIEge ;ubs‘b'elnt 12l1ly in the same Zorm a=
that filed with the application herein and to issue a note, secured
thereby, in the primcipal emownt of not exceeding $6,500.00, payabdle
on or before three years after date of issue With imterest at mot
exceeding six percent per snnum for the purpose of financing in part
the ixmprovements xeferred +0. heroins

| The authority herein granted is subject to the follow-
108 conditlonsi- |

1. The sutlority herein granted to execute a.mortgage is for

the purpose of this proceeding only and is granted
onljr insofar as the Commission hasv Jur,:!.sdictﬁ.'on.
under the Public Ttilivies Act, end 1s not intended
as an approval of said mortgage as to such other
legal requirements 10 which seid moxrtgage may bo
subjocte

2. The suthority horein granted will beccme effective when
spplicant has peid the minimum fee pmscribed by
Section 57 of the Public Utilities Act, which fee
is ’.Ewen'ty—rive ($25 .00) Dollars. i
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