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De-cis1011 No. ?0073 
------------------

BEFOEE ~ RAILROAD .CO~,ION OF 'I'RE S'rA1:'E OF CALIE'O~"J:A. 
OIl .... " .... > ... II .. - .' .. -... , ~ ... 

In the Y.atter ot the Application ot) 
. ) 

"II. :r. AI.:BACE: ) Application No. 14863-
, ., ~.'., " ) 

to issue 8. noto.. ) 

BY, m: COMMISSION: 
. " .... '" 

ORDER 
.. . ..... .. ~ 

w. ,J'. Albach has applied to the :Railroad. COmmission 

'£'0'1: an order a'C.th<?:d.~ the execu.t1on. ot a mortgage aDd "the issue ot 
a p:rom1ssory note. 

~e application shows tba:t W. :r.: Albach 1$ engaged 1n 

the operation. ot vessels tor the t:eansportatio11 ot ~eight on the ~ 

ot San Frencisco and its tribu.te.r1e:ro, operating the :tre1glltera: 
. 

~ress~ and WSelvedero~.· Be reports that prior to ~g27'he had 
.. ... ... • <I11III • 

invested about $9,000.00 in his equipment c.:c.d that d\U'1llg 1927 he . 
expended approxtm.ate~ $7,295..,50 tor :1m.provementscons1st,j,:c.g ot an 

80 horsepower marine diesel engine and accessories tor tha WBelvedereft
• 

It. appears the. t 1n order to provide a. portion ot the cost he 

e%ecutede. mortgSBe· on the ~lvedel::eft and issuod 8., three year 31x 
... 

percent note tor $6,500.00 secured thereby. 

App11ea:l:t d.1 d not obtUn pemj,ss1on ~ th1s. 

Commission to execute the ll10rtgage and note p bu.t it clearly e.ppee.r~ 

that his :ta11ure to, d.o so was through 1nadverte:o.ee end with no intent' 

to evade the p:-oV1s10ns ot the Pu.bl1e. Utilit1e5 Act. Whe:c. the 

neeessi tY' ot obta1:rdng such perIa.1s.s1on 'was called to l:l.1s., at:ten t10X1." 

he :rorthwi th tiled this application. ~e. Comm1 ss1on. 1$ ot the. 

1.. '. 



op1nion that the application should be granted and that the money, 

property or labor procured. or paid tor through the execut10l:l. ot the 

mortgage and note is reasonably required tor the ~urposo specitiod" 

hercu, wh1ch purpose is not 1n whole or in pert ree.50nably chargeablo 

to operating expens$ or to 1ncome. theretore, 

IT IS HEREBY ORDZElED that-We J. Albach be, and he hereby 

is authorized to execute a -:mortsage 3Ubstant1a~ in t:be same torm. u 

that tiled with the application here:1:c. and. to issue a note, socured 

thereby', in the: principal emouc.t or not excee.ding $6,~OO.OO, payablo 

on or before tJnoeo. years ~r date o~ issue With a.terest o.t not, 

exeee.d~g s1x percell t per annum. tor the purpose, ot t1:c.a:o.cil:lS in p&rt 

th& ~rovement$ ~terred tohero~. 

~e authority herein grant.ed is subje~t to the tollow-

iDS c ondi t ioll$:-

1. ~e autr.or1ty heron gre.:c:ted to execute e.:...m.ortgago is 'tor 

the purpose ot this proeee.d1ng only and 13 granted 

only inso:!ar as the Commission he.:; jUl"isd1C.t1on . 
under the Public Utilities Act, end 1,s ,not intended 

as an approval ot"' said mort€;e.ge as to such other 

legal r~,qu1rem.ent.s to Which said mortgage 'fJ)1J.Y' be. 

subject. 

2. 'rc.e authority herein granted will become et.teetive when 

Section. 57 o~ the Pu.b11c tl't:U1ties. Act, which :ree 

is ~enty-tive ($25.00) Dollars. 
" 

,. ~ 

DA:I$D at San Fre.:c.c1seo, California,' this. ~ 

~' •.. 
- ~/. 

" ,·· .. f' 

z. 1&1 &w . Commissioners • 


