
Dec1e:1.on No. __ ? .... , O,;..O...:;.J .... 8'"""~ .... ;, __ _ 

~ '.. • .. '0' 

In tho Mat~er ot the Application ot ) 
) 

DWILOND RIDG'EWATZR CO~ANYJ ) 
. '.. " " ... ' , ) 

a co~orat1on~ tor ~or.m1s$ion to re-) 
now a noto. 'tor two thousand se.venty ) 
and 00/100 dollars. ($2,070.00). ) 

Application No. 14855. 

'. '. . 

OPINICN 
. . 

Diamond Ridge Water Company has appli ed to tlle Ra1l­

road COmmission tor an oJ."der authorizing it to rfJnew e. seven per 
cont promissory note, ,in the pr1nc1:peJ. amo'O::1t 0'£ $2~O?O.OO" now 

outstanding. 

The application shows that Diamond Ridgo Water Col:1~ 

e:cgaged in the business ot suPlilying water tor 1:a.dustrtal, oac:no:-
" . . 

c:1.e.l end irrigation purposes 1n a:c.d. about. the towns ot Diamond . 
Spr1ngs and El Dorado in. El Dorado COUll ty. It reports. :1. t~ 

. . 
assets and 11a'b1l1ties~ as or J"une 1, 1928, as :Collowa:- . 

ASSETS: 
fixed Cap 1 tal. • .. .. .. .. .. .. .. ~ $;ll9,261.J.2. 
'Cash end dep-osi ts .. .. .. .. .. .. .. '" ll7.57 
Treasu:ry seeurtt1es .. .. .. .. .. .... 16,600.C'O 
Coxpora te., det1e1t .. .. .. .. .. .. .... 25, 63~.J.8. 

~otal As$o.~s.. ..'.. .. .. .. .. .. .. .. .. 

LIABIUTIES: 
, .. ' ,. c:e:pital Stoek • .. .. .. .. .. • .. .. .. $lOO,25C.OO 

. 56,.0;72.2Z 
2,070.00 

4&0.00 
757.-&5 

Assessments on stock. .. .. .. .. .. .. 
No te:spaya. '010.'.. .. .. .. .. .. .. .. 
Ae~unts payabl~. .. - • .. .. • .. .. 
Consumers' deposits .. • • .. • .. -

Total Liabilities .. .. r .. .. .. .. .. 

:1.. 

.. ~elteOg.87 

.;1&l,609.87 



OnJ'une 22, 1925~ applicant tiled anapplieat10n w:1:th 

t~s Commission :Cor pe:on.1ss1Qtl. to discont1llue service. 

td'ter, it a:ppears, a number ot the eons'Umec:-s ot ~lle water systom., 

in order to have o~ore.t1ons continued, purchasod .the outstand1llg 

stook !ran. the then O'WD.e:t"s. It is re:ported that at tllat t1m.e . 
the :t;lmlCS and <11 tehO's were in' a poor operating eondi t ion and "that 

an expenditure in. excess ot $5,000.00 was mde to :repair the lines 
~ 

so a.s to insure delivery 0-:' tb.e water. 

To obta1n c. :9ort1on ot this amount and to make turther 

r~airs applicant issued its short tc~ unsecurad seven percent 

note tor $2,070 .¢O to El :Oorado, Co'Wl ty Bank, which, 8,S shown 1n. the 
. . . 

toregoing balance sheet, is the only note 1ndebtedness now outstand-

1llg. :RAther thal:L to discharge or reduce :1. ts 1ndebte·dness at t:b1$ 

t1mo the eompany rep.orts that it deems it adVisable to use its tuo.ds. 

to improve 1 ts sys.tem. and acoord1ngl:r it seeks permission to issue. 

its renewal note. 

'l!llo eompany asks tor authority to renew. the note t.rall 
. 

time to t:1me at intervals ot six months until it is able to pay 

or reduce theemount. We do not believe·, however, tbat we 

=hould enter an order of such a :l.ature and accord1ngly will perm1t 

'th$ compe.uy- to renew its note tor a combined. term. ot t1 vo year:!. 

ORDER 
"". ,. lot ••• 

Diamond R1~e ,Water Cotlpany having e.l'Pl1ed to tho· 

Railroad. Co:rmniss1on :ror :p enD.1ss10n. to 1ssue. e. renewal. note, end· 

the &'Ul'Oe.d Commiss10n be1ng ot the o:p1n1on. that this is a matter 

1n which a :publ1c hearing'is not neees~, e.nd that tho 1szuo o~ 

the note is reasCIJlablyrequ1:red. by ap:plicant, 

.. , 
~ of\, , , 

2. 
':'1', .' 



:) 

rTIS m::BEF.C ORDERED that. Diamond. :Ridge Water Compa:c.y, 
tor the :pu.rpo~ ot :pe.~ o:r:re~d1Dg the $2,070.00 note now out-. 
standing, be, and. it hereby is, aut;oo:riz.ed. to issue its unsecUl"ed 

promissory note in the p%'1ncipal amount ot not exceeding $2.070.00, . 
with 1ntere.s:t-at. not exceeding se.ven percent per axmum, payable on 

or betore s1x :nontlls ancr date ot iSSUe., end to renew such noto, . 

or port1on thereot', trom. time to t1me, provided that the com.b1nod. 
, 

terms ot: the 1lO~ to be originally issued u.tIder the authority herein 
, 

grantee!. and ot the notes to 'be given. 1:C.renewal, s~l not exceed a 

period ot tive years trom. the. d.ate ot the note to 'be ong1nalJ,y 

issued hereunder. 

'rhe authorityhere1xt. granted. is subject to tho tollow- . . '. 

1:c.g conCi tions:-
'. 

1. 1i1th1n thirty (30) days atter the 1ssue ot' the notes 
... .. 

here:1:c. authorized applicant SM.ll tile with tho. 

Comm1S'S10ll a :report as required 'by the Re.1lroad 

Commiss10n's General Order ~ro. 24, which order, 1n­

Sotl!J:1: as. a;plicable, is m.ade a :part ot this order. 

2. ':he author1 ty' herein grante.d shall 'become etteetive 

When ap:plicant has :paid the m1u1mUlll tee p:r:escr1'bed 

bY' Sect ion. 57 ot the PUbl1c Utili ties Aet, which 

t'ee.' is, 'rWenty-t1ve ($25.00) Dollars. 

DATED at. San Francisco, californ1a, 

day ot ---,a.~4""'pll:;"~' ~;..w·~vb ...... ' _~, 1926. 

~~<~ 
. ,.~. 

::,;.~ .' • 

> 
I/!! Ii L ' " . 

s. .'; / Comm1ssioners. 


