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BEFORE m wmom COMMISSION 0F T STATE OF mr:o’mm.. w& .

In the Matter of the Application of
. DIAMOND RIDGE WATER COMPANY,

& corporet ion, for permission to re-
new & note £or two thousand seventy

Lpplication Noe 14855«
end 00/100 dollars. (%2,070.00). ‘
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BY THE COMTSSION:

OPINICN

Diamond Ridge Water Company hes ajpplied t0 the Rell-
road Commission for an order suthorizing it 10 :fonow‘a seven per
cent promissory note, im the principal amotnt of £2,070400, now "
outstandinge. | C - :

The application shows that Diemond Ridge Water Company
was orgenized during Mexch, 1916 and thet it has been and n&?& is
engoged in the business of supplying water for industrial, odmoz:—
cial and irrigation purposes in and ebout the towzs ot Diamond A
Springs and E Dorado in ElL Dorado Countye It reporta its

assets and liebilities, as of Juze 1, 1928, as Tollowssz= -

ASSETS: .
Cash end deposits . . 117.5'?-
Tmam securities . ' 16 600.C0
’ro‘c&l Assets. . . e s e e - o +3161,609.87

LIABILITIES: ' .
. cepltal Stock « - o . . ‘ $100,25C<00
Assesswents on stock. . . 58,072.22
Xotes payable . . . 2, 070.00
Accounts payable. . . . > 460400
Consumw:s' &oposite . . 757 « 65
. - ' Toml Liabilitieu - v & & & o = '\'161 609.87




On June 22, 1925, applicent filed an application with

this Comnission for pemissibn to discontinue service. There~

aftexr, 1¥ appears, a anumber of the consumers of the water 'systom,
in order to have oporations. continued, purchased the outstending
stock Iram the then omuerses | It is .repom:ed that at that time
the r:;.umbs aﬁd éitches wore in e.' poor operating condition and that
«n expenditure in excess of .‘.35,000‘.09 was mede 10 .mpair the lines
50 &s t0 insure delivery of the Watox s | |
To obtalin a portion of this amount and to make further

repairs appliéant issued its short fterm unsecured seven percent
note for §$2,070.00 to El Dorado County Benk, whicz, as showa in the
foregoing balance sheet, 1s the only nove indebtedness now outstand-
Inge Rather than to discharge or reduce its Ilndedtedness at :thié
time the compeny reports that it deems 1t advisable $0 use its funds
to fmprove its system sad sccordingly it seeks permission to issue
its renewel note.

| The compeny asks for authority to renew the note Ifram
time t¢ time at intervals of six ﬁonths votil 4t 15 able Yo pay
or reduce the axmounte. We do not believe, however, that we
should enter an orxder of such & nature and dccording;y will permit

the compeny to Temew its note for & combined texm Of five yeers.

CRDER

Diamond Ridge Water Company having app;.ied to the:
Reilroed Commission for permission to issue & renewal note, and’
the Raiiroa.ctl Commission being 6: the opinion that this is & matter
11 which & public hearing is not necessery, end thet tho issue of
the note is reescnedly regquired by applicent,




IT IS HEREEY ORDERED that Diamond Ridge Weter Company,
for the purpose of paying or refunding the $2,070.00 note now out
stending, be, and it heredy is, authorized :co-( lasue its unsecured
proanissary note in the principal amount of not exceeding $2,070.00,
with interest at not exceeding seven percent per ammum, p&yable on
or before six months after date of issue, and Yo renew such note,
or poi-ti_on the-éeor, from time to time, provided that the combined.
terms of the moYs to be originally issued umler the authority herein
grented and of the notes to be given in remewal, shall not exceed 2
period of five years from the date of the note to be originam' |
issued h.cxroundor. |

The authority herein granted is subject to the :tollow-— .
ing condi‘ci’ons:- |

le Within ‘thirty (20) deys arter the issue of the notes
herein authorizcd applicant shall rilo with the
commission e report as required by the Reilrocad
Comnission's Generel Order Noe. 24, wbich order, im-
sofer as epplicable, ic made a part of this oxder.

2. The authority herein granted shall become eflective |

" when epplicant bas paid the minimum Tee pmscribed.

by Section 57 of i:ho Public Utilities Act, wpic};
foe is Twenty-five ($25.00) Dollarse

DATED % San Francisco, Celifornie, this _Jreel—

////%&ow

Commissioners.




