Decision No. I o ¥

BEFORE THE RAILROAD CCLAISSION OF THE STATE OF CnLIFOl"u\""'

. COLPANY

for an order au'choriziﬁg ‘the 1ssue ) Application No. 13%917.
T stock. ) .

Iz the Matter of the Application of) P\v{qg
LOS ANGELES COMPRESS.& WEREEOUSE % f\q) U .m.,,

Newlin ard Ashburn, by Arthur T. George
for applicant. |

2T TEE COIOLISSION:

SECOND SUPPLENZENTAL OPINICK

In a supplemental petition filed on July 31, 1927, in the
above entitled matter, Los Angelesz Compress &.'W&rehouse, Compary
acks permiscion o issue snd sell at pax $300,000.00 of its
common cepivtal stock and use the proceecl., for the purpose oI con~
structing additioml werehouses et the Los Augeles E&rbor
(San Pedro). - |

| The compeny also wsks permission to extond and Increase its |
storage cnd merehouse £100r space. and facilities.

Applicant is engeged in the operation of a cotton campress
gad warehouse et the Tos ingeles Haxbor. The Commission has
bexetofore authorized the compeny to issue $195,000.00 of 5t0ckK.
(Decision Yo. 18816 detoed July 18, 1927 end Decision No. 19123 ated
Decexmber 15, leé'?]. Tt is of record thet all of such stock hes

beer issued md solé and the proceeds used for the purposes

l'




indicated 1n the Commissionts decizion. The testimony shows
that the storage facilities now operated by épplicant ere inade-
guate t0 meet its existing storoge needs, and that 1t is the only
warehouse caupeny engeged in the business of comprossing and stox~
ing cotton at the Los A.n'ge‘les Herbor.

&pplicé.nt's stockholders have signified thelr Intention
to acquire tiae {;300,060.00 of stock which 1% now asks permission to
issue and 10O paa; cas}:} for such stock. The co:n.panyf‘a;hi g.uf:&brity

to use the procceds obtained from the sale of the stock for the

rollOng purposes:-

T0 duild reteaining wall . . . . ‘ .M.,,s,q.ss.ea-
T0 ballast railroad tracks. . . el S85.71

70 construct Warehouse No. 2, three units _ 75,000.00
70 construct Werehouse No. 3, Live wnits 150,000.00.

Tor switchboand . . . . ' 1,867.00
Tor sutomatic sprinklers. . . . . » . . 22,207.00

For 100,000 gallon steel tank and piling 7,839.00

For asphalt Ilooring : 27,000.,00

2uilding permit ' ' T 199.25
Estimated miscelloxeous expenses. . ;

It 1s of record that Werehouse No. 3 13 now J.n Process
of comstruction. T4 15 & one story reinforced structure, 750 feet
long and 1S5S0 ':eet wide with & 40 foot platform on each side.

The - roundat fon. - and 1‘1 rst story are being duilt sufficiently sztrong
$0 that another story may de added later, if deemed. advisadle.

Mo building now being constructed ls m;g;ar:becdvio heve a floor

space of 110,000 square feet, while the piatrorm has an additional
£loor space of 52,000 squere feet. Tts storage capacity ic
reported at 25,000 I;ales of compressed cotton. It will be
cquipped with an sutomatic sprinkler system. '




Construction of warehouse No. 2 has not yet begunm.
Thisibuilding as now designed will have & floor spa.co. of 75,000
squ&fo Teet and a storage copacity of fram §,000 to 9,000 balez of
compressed cotion.

The testimony shows that last year the compeny did not
own sufficient warehouse space % store the cotton which was
offered t0 it Tor storage PUrpOsSesS. It wes nec sseary Loxr 1% %o
loese certaln sheds and warebouce raciliéigs Tram the City of
Tos ingelese. In oxéer %0 ve better equipped to handle %the .

étorée;'e of cotton; applicent has concluded to construct additional

Warehonsose

SZCOND _ SUPPLIRMENTAL ORDER

Tlos Angeles Compress & TWarehouse Company, having applied
o the Railroad Commission for pexmission to extend and increase
ite sto:i-gg.e and warehouse floor space and faclilitles and 1o :!.s::ﬁe
2% par 5300,000.00 of its ccammon capitel stock énd use the proceeds
Lo ‘ahe'purposes indicated in the foregoing sgpplemem:al opinion, &
public hearing having been held before Zxaminox an:zkhauser and the
Reflrosd Commission being of the opikion that the mozey, property
or labor vo be procured or pald for b:f such issue is reasonably
required by applicant and that the expenditures herein a.uth.orizod
are not in whole or in pert reasonably cha:rgeable. to operating
expenses Or TO yincome,' and that public convenience am necesslty
require applicent to extend and increase 1its storoge wud ware’hozise
floor space and facilitiles, as set forthk iz the supplanental
petition f£iled or July 21, 1928, “thexefore




¢

The Commizsiom hexeby declares that public convenience and
rnecessity require and will require the Los Angeles Compress & Warehouss
Compeny to oxtend and Increase 1ts storagp and warehouse flooxr space
end facilities to the extent indicatod in this application..

IT IS EEREZY ORDERED that the Loz Angeles compressi& Voarehouse
compeny bc; ané 1% 1z hereby, authorized to issue and sell,on or be-
fore December 31, 1928, at not less than par, §300,000.00 par vﬁlne'
of its coxmon 6apital stock and uso the procccds for the purposes in-
dicated in the foregoing opirion.

IT IS EERESY FURTEER ORDERED that the Los Angeles Compress &
Tierehouse Company shell keep such fecord of the issue, zale and de-
Livery of the svock herein suthorized and of the expenditure of the
proceeds as will eneble It to file reports, as are regulred by the
Coxmissionts General Order No. 24, which order insofer ac applicable,
is made o bart of this supplemental order.

IT IS EEREBY FURTHER ORDERED that the authority herein
granted will becoms offective upon the date hercof.

DATED at San zrunciuco, California, this 1‘”” day of
AuEust, 1928.

AR w s T

/%/ 4.

Commiusionerg.




