
Dec1sion No. _"",2~, ,.:.o:....,.(,/.;;;.;£;..j"--___ _ 

.. " .. ,' , 

In the :rla.ttcr or the A.p~licc tion 01") 
,LOS AI.~GJ:lZS CO~. &. 1l'B.BEEOUSE. ) 

, ' COliP .tU-.'1'Y .. ".' ) 
tor an order authorizing the isSue ) 
or stock. ) 

Application No. 13917. 

Newlin and Ashburn, 'by Arthur T. George. 
tor e.:p~11cant. , 

BY Ta COM:aSS10N: 
. , . '-< • 

, .,...... ' ~ " . 

In a 5upplement,e,l petition tiled. on July 31, 1927 ~ 1n tho 
. . 

above entitled matter, Los Angeles Compress & Warehouse, Comp~ 

asks permission to issue and sell at pa.:r:$300,OOO.OO ot its' 
. 

co=on eap·1 tal stock and. 1.4se t he proceeds tor the p'Ul"pose or COD.-

struct~g adQitio~l warehouses at the Los Angeles BArbor 

(Sa::. Pedro) • 

'Xhe com.pany also ;;..::ks ~erm1.ssion to e:ctond end increase its 

storage Q:c.d warehouse floor space. and tac11it1es. 

~ppl1cant is 'engaged in the oporation ot a cottOD. comp=ess' 

e.!ld warehouse at the Los age.le:: Harbor. The' Comm1 ssion has 

heretofore authorized" the' compa:c.y to issue $195,000.00 ot stock • 
. , . 

(Decis1on No. lSSl.;& dated Jul.y lS, l.g27 end Decis10n No. l.9lZ3' ~ted. 

December 15, 1.927). It is ot record that ~1l or such stock ~$ 
. .. 
'been 1csuod ~d. 301a. and the proceeds used tor the purpose:: 

1. 



1ndieat ed in the Comm.1ssio:c. t s. decis.ion. ~e test 1tc.ony shows 
~ . 

that the storage taci11ties now operated by applicant are 1nade-

ct'late to meet its existing storage needs, and that it 1~ the only 

vmrehouse conpany engaged in the business or compress1D.g and stOl'­

iDS cotton e.t the Los Angeles Harbor • 
. 

Applicant's stockholders have s1gn1t1ed their intention 

to acq1l1:re the $300,000.00 ot stock wl:l1cll 1 t now asks permission to 
~ 

issue and to r;ay ca::h tor such. stock. 

to use the procoeds obtained trom the ~ale' ot the' stock tor the 
,,,.. ". 

tollow1:c.g purposes:- " '*,:. 
',''':'1:"" 

TO btdld reta1n1Jlg wall • • .. • .. • .. .. .. • • • .. .. .. $8,493.93 
TO ballast railroa.d. tra.cks. .. .. .. • . . .. .. .. .. .. .. .. .:'.. 385.7l 
TO construct l1arehous0' No.2, throe u:c.1 t's .. • . .. .. .75,000.00, 
TO construet Warehouse No.5, !'ive units ............ lSO,OOO.OO' 
:S-or sw1tcb.boa...-d .. • • .. .. • • • .. • .. • .. • .. .. • • .... l,857 .. 00 
For automatic sprinklers.. • .. • • • • .. •.• .. • .. • .... 22,207.00 
For 100,000 gal~on steel ~ and p1~1ng.. .. .. .. • • 7,839.00 
For asphalt noonng. .. • • .. .. .. .. .. .. .. .. .. .. • ..,.... 27,000.00 
Bu.11d1ng 'Oer.m.1 t. .. . . . . .. . .. . .' .. .. .. .. .. . .. ... "199.25 
Estimated'" m.1scello,neous expenses. .. .. .. .. ... .. 4O. .. .. " 7,008.11 ,.' 

Total -. . . . . . . . . . . . . . . . . . $300,000.00 

It is ot record that 7larellouse No. 3 is DOW' ill :process 

.... !. 

. 
of construction. Zt is a ouestQr,1 re1n!oreed structure, 750 ~eet 

long and. 150 teet wide with a 40 toot :p1a.ttorm on each side • 
. 

Tlletoundat10n, ,and first story are being built s'U!:t1,c1ently ztroIlg 

so that rulother story '!1JJJ.'Y be add.ed later, it deemed a.d.viea"ole. . .- , 

The bu.11d1llg now be1ng constructed is ~p .... -;adto have a :rloor 

Sl)ace ot llO,OOO sq,\1.C.rG teet, wh1le the :9lattorm has an e.d~~onal 

floor space 01' 52,000 square teet. Its storage ee.~ac1ty 1z 
- . 

reported at 25,000 bales ot compressed cotton. It w1ll be 

equipped. with an automat1c ~r1:c.kler zystem. 
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Construction of warehouso No. 2 hc:s not yet 'begu:a.. 

'rh1sl·bu1ld1ng as now designed. wUl have So floor space ot 75,000 

square reet and a storage capacity of ~ran 8,000' to 9~OOO balcs ot 
compressed cotton. 

z.c.~ test1m.ony shows that last year the compony did not 

own. sutticiont warehouse space to store the cotton whicb. was 

ottered. to 1 t f' or st or~e purpo ses • It was neces$ar.1 ~or it to 
. 

lease certa1n. sheds end warehouse facilities t'rao. the City ot 
Los 1.Jlgeles. In order to "oe better eq1.l1pped to .handle the . 

. 
storage ot cotton, applicant has concluded to construct e.dd1t1one.J. 

warehouses. 

I .- • 

Los JIlgel.es Compress &:. "Narehouse COmpany, having a:p;pl1ed. 
~ .... ~ 

to the Railroad Commission tor per.mission to extend and increase 

its storage and. warehQuse :tloor s:!tace And facilities and to issue 

at par $300,000.00 ot its ea:omon capital stock and use the proceeds 

tor the purposos 1lld1cated ill the foregoing supplemental opinion, e. 

public hearing htlving 'been held. 'betoro ~m~nGr F~kb.!l.user c.:od tho 
~ 

Re.:Uroad Comm.1ssio:c. being 0 t t he opinion the. t the money) property 

or labor to 'be procured or l'o.1d tor by such. issue is :reasonably 

reQ,uired by o.l'pl1cant and tb.a t tho expenditures hel"Et1:c. authorized 

are not in. whole or in. part reasonably che:egea"ole to operat1ng 
~ 

expenses or to income, and that jlub11c convenienco a'lld necess;ty 

require al'plicant to extend and increase its s:tore.ge one.. warehouse 

1'loor 3paee o.:Ld 1'aeilit1es, as set torth in t.he supplemental. 

petition tiled on July 3l, 1928, therefore 
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The co:mni:::s1on he:re'by declares that p\t'bl1c convenience and. 

necoss,lt:r rcqil1....~ and. Will rOCluire the Los Allgeles Comprezs &. "ila...'"ehouso 

CO~P~j t~ extend and increase its storage and warehouse floor s~ace 

and tac1l1tio's to the extent indicated in this application. 

IT IS aREBI ORDE?ED that the Los Angeles compress &. 7Jarellouse 

CO:::lPeJlj 'be, and it is hereby, author1z~d to issue and sell.,on or 'be­

::'oro: December 31,. 1928,. at not les5 then :pal:', ~ZOO,.OOO.OO: ~ar vc.lue 

or its oo=on cep·1tal stock and uso tb.~ proceeds tor the purposes 1n-

dicate~ in the foregoing opinion. 

IT IS HEREBY YORTEER ORDERED tho.t the !.os Angele~ Compress &. 

7[:::.rehouse Com.pa~ she.ll keep Zilch recorct o! the issue, sale and de­

l!.ve:y or the stock herein author~zed' and of' the ~xpend1tUl"e of the 

p::'oceeds as will e:o.e.b.le :tt to file ~:po::-ts,. o.s ~e re~u1r~d by tho, 

Co::::mission·$ General Order No,. 24,. which order 1Il.so!ar as appl1cable, 

1s made e. part of this sup~lemental order. 

IT IS EE~~Y FURTEER ORDERED that the authority herein 

granted w1Ll become er~ec~iv~ upon th~ dat~ he=eot. 

DA'l'~'D at Sc.n Franc is co , California, this ,z tI '" day ot 
AUgt.l.S1;,.. ~92S. 

" '" 


