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"... '" ~ A.f". Decision No. /:!, ~ L~ :,~ • ------

In the ~tter or tne Ap~l1ca~1on or tho) 
:;;A?.R F?,zIGE!' T?J1.NSI'I', INC. > ) 

~o= an o~de~ authoriz1nz, tho,issue of ) 
stock. ) 

~. E. Matt,. tor s.j?l~l1cant. 

3Y TEE COW£tSSION: 

O?'INION 

In thi~ application, as e.me nded. at the hear1ne ho.e. on 
. . 

August l7th, the Marr Freight Transit" Inc .. 0.31<:$ permiss10n to issue 

$l9,200, .. 00 par' value. ot its common capital stock. 

Applicant is engaged in the businoss; or froieht transpor-

tat10n by motor trttck between the Los Angele s FJlr'bo~ Distriot and 

the City o~ ~os ~Belos a~ w1th~ tho ,City ot Los Angoles. The 

Co:om.1ss1.on 'bY' Decision No .. 17871 dated January' lZ, 1927 ~ authorized. 

one- !. F. Balzer to transte:e- his oper~tive right and auto truok oq.u:t;p-

:e:t:t. to the YJArr- Freight 'l're.ns.it, Inc. It';'ap~ars that. subsec;.ue:c.t . 

to' the ~ate 0:, that decision and after the properties had actually 

be~ tro.nster:ed., applic~~ oota1Ded a pe~t rro: the Commi~s1onor 

0-: Corporat ions to issue: ~14, 200·.00' or its common capital stock. 

This st.o.ck was actually issue:d at a 't1me, wlien, aeeo:t"ding to the :-e-

co:t"d,. app-l1ca:lt was,:)ene;e.g,ed. in the transpo:rta tiOll ,of property, eom-

1:l.e under the jur1sdiet,ion of "the Railroe.cl CoIIlllUlssiOl:t. Applicant' s 
. \ ' 

officors, upon hav1ng their att.ention caUed to the provisions o:~ 
'j, 

the Luto, S'~a5e and Trtl.e~ T::OaIlsportati.on .A.ct~ DlIlended ;;ho c.ppl1eet1o:c. 
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:0 az to azk per.:l:.isston to i~sue ~l4,,20o..0o. of stock lleretotore issued. 

without the co~se~t of this Co~zz1on. 
. .' 

o'! stock was, :1. osuo.e. to acquire tho l'ro;pc:rtic s 1"o:o:ner1y owne.d and o~e::--

ated by T. E. MArr and his associates. The assets ac~uirea:ncluded 

$6.,179.54 0-: cash/lccountz receivable.,. trucks,. the eq,u1ty: represented 

by paymentz. on truck equipraent.,. o1"1'1ce tIlrnitu....-a and. t'1xtures. As ot 

J\Ul.e 1,. 1928 applicant reports. aese.ts and l1a'b.il1t~e~ as to1lows.;-

ASs:E!TS: 

Trucks .• • . • • • • • . . • • 
Ott1ce e-quij?tlcn.t • • • • • .. • • • -
Leaso improvements. • • .. • • .. • -, • 

Less l"eserve tor depreciation - • • .. 
Net • • • • • • • • .. • 

~an.ch.1so • .. • • • • • • • • • • • • 

.$23-,.806.0.5 
'7.00-.1.0. 
159.13 

24,.0.7;>.34 
4,,592:98 

Case. • • • • • • • • .. • • • • • • .. • 
]':-ei$ht receivables .. 
Advances ~ceivable .. 
Deterred charge s .. • 

UABlr.ITIES: 

· . . . . .. · . . . .. . · . . . . . . . 
Total •••••••••••••• ••••• •• • 

Ce.p1teJ. st,ock .. • .. .. • • .. .. .. • • • • .. • .. .. 
Note s. -oayab-lo • .. • .. • • .. • • .. • .. • .. .. .. • 
Accounts payable • .. • .. • .. • .. • • " .. .. • .. • 
.. \.ccrued 1ia"t>111t1es not due .. .. • .. • " • • • .. 
SUX'l>lus. • .. • • • • .. • .. '. • • • • • • • • • 

Total ••••••••••••••••• • 

$19.,. 982.S5 
. 1.0.0.' 

.5,824.67 
1,388.47' 
4, 255 .• 4.l. 
2,343.04 

$l4,2o.o..00; 
, 5,787.00 

l~OOO'':OC 
2,334.52 

10,.475.43 

The co:m:pa~ also o.sked :permiss1on to issu~ $5,000.00. ot' .its 
. 

stock and use the proceed::. to Pay' indebtedness.,. to. ::ne.ke· pay:nents on 

the purchase ot' a.ddi t1orw.l. truck equ1p~nt. end. increase its 'Worrdllg 

capital. Allor the $5,000.0.0. of additional stO¢k will. be o.e,CJ.u1:red 

by appl1c~t.s stockholders. The test~o~ c1ear~ shows that the 
"' issue- or the $5,000.00 is necessa...'"T to enab,le appl1cQllt to conduct. 

its transp'or~at1on business. 
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ORDER 

:Mar::' Freight. Transit, Inc .. having asked pe=m1ss1on to issue 

~19,20C.OO par vclue ot its commo~ ca~1tal stock7 a ~ublic hearing 

having been hold betore Examine:: Fo.nkhaus.er ana. the Ro.1lroad. Com-

m1ssion being of' the opinion tho.t the money,. property 0::: la'bo::- to 

be procured or :paid. tor by such is:>uo is reasonab17 requi::-oc. by 

~pplicant and that the e~end1tures herein ~uthorized ~=o not 1n 

\'1hole or in part. reasonably chargeable to operating expenses or 

to inco~, theretoro, 

IT IS EE:.=tE:FI O:RDEBED a.s tollows;-
l.. Me.rr ,ireight ':ransi t, Inc .. "Jlb.Y' issue $l4,200, .. 00 pa:::- value 

0: com:non capital stock in pay1llen~ tor the prope:-t1es acquire~ ~rol'!l 

~. E. ~~rr and his assoc1ates ~d rete=:e~ to in this proceeding. 

2. ~rr Jrreight. Transit, Inc. 'f1JJXY issue a.:l.d sell tor .cash 

at not les~ than par on or bet'or,e December 31, i928,. $5,000 .. 00 :par 

value ot it.s, common capital sto~ and use the proceeds to pay indebt-

edness, to pay a part or the cost o~ additional truck equipment ~~ 

provide itsel~ with working capital. 
3. ~rr Freight Transit, Inc. shall ke~~ suCh. record,ot the 

issue, sale and o.e11vexy. or the stock herein authorized :md or the 

diSPosition or the proceeds as will enable !.t to t1le 'on or 'bet'orc 

the 25th day- of each month a veritio d revort.. e.s rec;.uired by the . 
P£ilroad Co~ss1on~$ Qeneral' Order No. 24,. WhiCh order insofar as 

appl1cable~ 10 made a ~ert of th1s order. 

4. The o.uthori ty herein groented will 'become- e:etect1.ve upon 

the date hereof. 
,2 J./ rf da:'J. ot DATED at San FranCiSCO, California, this 

.' August, lS28. 

..' ,#" .; 

z- Commissioners 


