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In the Matier of the Apnlication of the)

VARR FREIGET TRANSIT, INC., )
for an order authorizing. the icsue of )
stocke. . )

. E. Marr, oTor applicant.

02 INION

In thiz gpplication, as smended at the hearinzy had on
Avzest l?tﬁ, the Marr Freight Tramsit, Inc. asks \permission to icssue
$19,200.00 par value of its common capi‘&al 5%0cK.

Applicant ic engeged in the busliness of freight transpor-
tation by motor trmck between the Los Angeles Sarbor District and
the City of Los Angeles and within the City of Ioc Angeles. The
Comfssion by Declsion No. 17871 dated TJenuary 12, 1927, euthorized
one . ¥. Balzer to transier his operative right and :-.;u‘cé- truck equip~
zment $0 the Marx Freigat Transit, Inc. It appears that subsequent
to the date of that decision and after the fgroper‘aies hed actually
been transferted, applicant obtolned a pormit from the Commissioner |
of Corporations to izsue $14,200.00 of its comuon capital .stoék.
Triz stock was ac‘cually‘iésue:d at a time whexn, accor'ding to ‘tha_:'e-

cord, applicant wascexgeged in the tramsportation of property, com-
| ing undex the Jurisdiction of “the Rallroad Commlission. A;pplic;ant's
oi‘ﬂ;cors, upon having thelr attention called to the provisions'ég: L

the J;xito_ Stage end Truck Transportation Act, amended ghc' applicaﬁion
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co 2c to ack permission to issue 514,200.00 of ctock heretofore issued
without the conseat of this Commizsion. It appeaxs that the f14,200.
of stock was. Losueld $o acouire <the proper‘ciés Toraerly owned and opor-
ated by T. E. laxrr and his assoclates. The assets acguired dacluded

56,179.54 of ca.sh)accou.n'os reczlivable, trucks, the equity represeated

'by payments on truck eq,uipmxit, office furniture and fixiures. Az of
Tune 1, 1928 applicant reports azsets and lieblilities az follows;—
ASSETS:

TmCKS - - - ‘- - - - - - - - b$23’806005
O‘ffice Oquipment e & & & o » . 7.00.16’
Iease improveuments . « « .« o 169413

zor & £ | %’,693°98
Less reserve for depreciation . - . . 4,692.

Net . « o« o+ & $19,982.36
TranchlsSe « 4 4 e ¢ s o s o s s v o = ' , 1.00
ca:&h » - - n. - - ' [ - - - » - - - - L) 5,824.67
Treight receivables . . . a e . 1,388.47
Advances receivadle . . . . . . 4£,200.4L
Deferred charges .« « . . . e s e 2,343.04

Total...O.-.......’...‘ﬁ"‘ :133_’_794.95

LIABILITTIES:

Cepitel 380K « ¢ = v o o « & . . £14,200.00
Notes payable « - - < ¢ o o . . 5,787.00
Accounts DAYADLE o ¢ . o e o s e e - . . 1,000.00
Acerued ligbilities not e « . « « « . . 2,33%4.52
Surplus - L] - - ] . - - [ SR 3 - -~ -~ - . - - - - 10’473043

POt anencenncrnvonanes  535,704.95

The company alzo asked permission t0 issue ;’;5,00(}.00 of itz
stock and use the proceeds o pay indebtedness, to nake. payzents on
the purchase of additiomal truck eguipment and {ncresse itc working
capital.  ALL of the $5,000.00 of additional stock will be acquived
by applicanits stockholders. Thc' testimony clearly showz that the
issue of the "ss,ooo.oo iz necesé.arr to enable epplicant to conduct .

its transgortdtion busizess.




O RDER

Maxrr Freight Treansit, Inc. having asked permission To issue
%19,200.00 par velue of 1ts cormon capitel stock, 2 vublic hearing
naving been held before Examinex Tankhauzer end the Railroad Com-
mission being of the Opinién “hot the morey, property or labor ©O
ve procurcd or paid for by such issue is reasonably required by
applicant and that the expenditures herein autho*ized erd not Iin
whole or in part reasonabdbly chargeable to operating expenses oOX

to inconme, therelfore,

P IS ZEXEEY ORDEIRED az follows;= ,
. MarriFreight meansit, Inc. may issue §$14,200.00 pex value

of common cepital stock in payment ror toe properties acgquired Iron

m. B. Merr and his assoclates and reforzed to ia this procceding.

2. Marr Freight Transit, Inc. xay sssue and sell for cash
at 1ot less than par on or vefore December 31, 1928, %5,000.00 par
value of its common capital stock and use the proceodé <0 pay irndebt~
edness, To pay a part of the cost of additional truck equipment ané
provide 1tsell with working capital.

%. Marr Freight Transit, Inc. shell keep such record of tre
issue, cale and delivery of <the gxock herein author;zed and of the
disposition of the proceeds as will enable it to file on or before
the 235th dey of each month a verificd rcpoTt, as reguired by the
Reilroad Commissionts General'Order No. 24, whick order insofar as

ppliicadble, ig made @ pert of thls order.

4. The authority herein granted will beconme effective upon

,,g

DAQ“D at Sen FTrancisco, Celiforala, this zg day of

«he date hereof.

Augusv » 1928 -




