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Doci zion No. ------

EEFOP.E TF".E ?.!i.ILROAD COMMISSION 01 'rEE STATE OF CA!..UOP.N.IA 

In the Matter ot the Application ot ) 
C ...... !.IFORNIJ1. 1!J .. 'rER SERVICE COM?AJ."\'JY, ) 

0. cO::'porat10n,. tor an order lluthor1z-) .APplication No. l4819 
ine appl1~an't to- issue and sell. ·'bond.s, ) 
preter=ed stock and co~on stock. ) 

([JJ l~ij rm §~ , 'Y.cCu~chen. Olney. lla:cnon to Greene, IJ ,..1 iJ. I...L!J .I\VfJJ~ 
bY' J. D. Adams, tor applicant. 

BY TEE COMMISSION: 

o :P I N I 0 'N 

Ce.litornia Water Service Com:pany has app·l.1ed to ,the. Rail

road. Com,mj. ss1.0ll ,'to r :per.n1$s1.on to 1 ssue and sell $550,.000'.00 01: it.s 
. . 

first mortgage tj.ve percent. 'bonds, series "'A.~, due April l, 1958~ 

$190,.000.00: 0": it.s six percent cumo.lat1ve preterred stock and. 

$l90,.000.00 ot it·s COlmUOn stock ~or tbe j;)urpose' ot':.pay.1.ng ind.ebt

edness, reimburS1::c.g its treasury and finaXlC ing the cost o"r ad.~

t10ns to and betterments ot its plants and propert1es. 

Reretotore-, under authority granted. by the Commi ssion 

1:0. orders on AP:p-l.1cat ion No. lZ5l4,. the c ompe.ny 1sCIled.$6.,.254, 000. 

ot f1rst mo:-t..gage 1:ive percont bOMS, ser1es. "1.."':1 $2~lZO~600 .. 0C or 
six :percent :pr~terred. stock,. $2>1.30,.700 .OO!ot common stock and e. 

~ve yeti: note tor $6.73,.778 ... 00' and acctu1red water plants and pro

perties o:perat.1.ng. in and. abon.t the cities or towns. ot Redding" . ~ 

ChiCO,. 'OroV111e~ Willows, Dixon,. Peta1'Cllla, Port C.osta, Concord, 

Uvem.ore, Stockton, Fresno.,. Bakerstiel~, Visalia, Hermosa. Beach,. 



:?edo::.do- BeacJl. a.nd. Belvedere:. It now reports tlJa t prior' to ~. 1, 

1928,,. 1 t expende:d for the construction or e.d.d1 t1.0:0.s., 'betterments and. 

1mprove:nents, tbe sum ot $409<~344.70, which he.e. not 'been :!;laid. or 

provid.ed. tbrough the issue or secu.::1tios.. 

pend1 ture-s for o.ddition:; and. oette:t'Dlents tor the remainder ot: the: 

yoe: at $<t95~905.lS. The items :making up the two o.mOu:lts. ere set 

torth in deta1~ in EXhibits ~~ ~d. ft2~ at~ched to, the a~~l1c~t1onz • .. 
!::. seek1ne; au thon ty- to ti:caneo the se expendi ture.~ the cO%:l'pe.ny 

asks per.c.1.ssion to sell its 'bonds at 92.,. its proterred stock at gl 

and 1 ts common stock at lOa·, ane. to· us~ the proceeds to pay e. short 

term six: :percent note tor $300,000.00 and. to reimburse its troasury 

on account 01' the e~endituras heretofore made and to· ~o.y the cost 

ot itc estimated expenditures. 

ORDER 

California Water Service Company, having applie~ to the 

:Rdlroae. Commicd'.on tor perICiss1.on to issue stock and bonds, :l'l'U"olle 

hearing ll:l vine 'be on held. "oe:tore EXe::n1ner ~Ollk:bAuse:r ond the :R:::,ilroo.d. 

Cot::m.iss1.on 'being 01: the op1n1.on that. the money, prol'er'ty 0:: labor 

to 'be procured or :paid tor through such 1~sue e:r:.d sale is reasonably 
." 

reo ... uired. 1"or the :pur,oses speciried. he:-ein~ which ilu.r:pozes ore not~ 

to income. 

IT IS :sEREBY' ORDE?3D that. Calitor:o.1c. Water Service Co:m.po.ny 

'be, and it hereby is~ authorized to issue and ~el~, on or 'before 

December 31~ 1925~ $550,000.00 ot its first mortga~ rive peree~t 

. 'bo:o.Cts, ser~es "A.ft , ~190 ,OOC;.O(), ot its six percent. cumulative pre

rer:e~ sto~ ~d $190.000.00 ot its common stock. 

2-

.' , 



. . 

The authority. herein e:-~nte,d 1's sub-ject to the rollovl1ng 

cond1t10ns;-

'l} APpUcant shc.l~ sell the bonds herein authorized to be 

issued'. o.nd sold. at not less then 92 percent ot face value plus ac

crued interest,. the preterred stock at not less than 91 percent ot 
-par value and the com.on stock at not less tho.n pilr, and use not 

exceeding rj409~3/~.?O, or the proceeds. tc? pay outstanding 1:ndebted-

r.eS$ :lXld ~ reimburse its tree.sUl7 on account or, the exp en di tu,re.s 

t or ~dd.i ti ons and bot ter:oents m.e.d.e prior to 'N!!J.y ~,. 1926 o.nd use the 
" 

re:n.e.1ning proceeds to finance in part the expendi tu=es tor add1-

tio:ls and betterments :nade: or to 'be :nade du:1ne; the pe~1od trom 
Mzy. 1',. 1926 to' Decem.ber 31,. 1928 and reterred to 1n EXhibits' "l.'" 

(2) App·llcan:t shall kel3:p such recordo! tho issue and sale 

ot the stock and bonds heroin authorized'., and or the d1sposit1~ 

ot the proceeds as Will enable it to t11~ on or be~ore' the 25th day 

ot each month, a ver1t1e d rep ort~ e,s req,uired. by the :Railroad. Com

::l.1ss1on! s General Order No. 24, wll1ch order 1nsot'ar as appllcable~ 
• 

is made e. po.rt or this ord.er. 

(3) The authority herein Granted to issue stock shall 

'become effective upon the date he::eot" o.nd the authority to issue: 

'bonds when applicant has pai~ the tee prescr1bed,by Section 57 ot 

the Public Utilities Act, which tee is $550.0Q; • 

DATED at San Francisco, California, this .2 ¥' « dAy ot 

_ . v' 
.• _ J' 'I" 

. ~~ ,," , . '. 
I, ... , 

I co~ss~onerz. 


