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PEFORE THE RAILROAD COMMISSION 0F THE STATE OF CALIFORNIA

In the lMatter of the Application of )
CALIFORNIA WALTER SZRVICE COMPANY, )
a corporation, for an oxder authoriz- )
ing applicant to issus and sell bonds,)
preferred stock and commzon stock. 7

@pucation No. 14819

BRIy

‘McCutchen; Qlney, iannon & Greene,
by J. D. Adans, for applicant.

BY TEE COMMISSION:

CPINION

California Water Service Compeny hes applied $0 the Rall-
road Comxd ssiox for permission to issue and sell $530,000.00 of itz
fNrst morteage five percent bonds, series "A"‘-, due A.pi:-il L, 195_8-,
£190,000.00 of its six percent cumulative ér&femd gtock and
£190,000.00 of Lts common stock for the purpose oftpaying fndebt- .
edness, reimbursing its treasury end finencing the cost of adll-
tions t0 and betterments of its plants and propertles.

_ THeretofore, under aufhori-‘cy granted by the Commission
in 'ordeés on Applicatign No. 13514, the company issued $6,254,000.
of Tirst mortgage five percont bonds, serles "AW, .’;’;.2,,130,600.00 o
siz percent preferred stock, $2,130,700.00 of common stock end &

" #ive year note for 4673,778.00 and acquired water plants end pro-
pértiesppcra.ting in and about the cities or towns of Redding,
Chico, Oroville, Willows, Dixom, Petaluma, Port Costa, Concord,

, I.ivc:-’more", S‘cocktbn, Frosno, Bakersfield, Tisalia, Hermosa Peach,
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Redondo Zeack and Belvedere. It now repords that prior to ley 1,
1928, 1t oxpended for the construction of additions, betterments and
improvements, the sum of $409,344.70 which has not bhesn pald or
provided through the issue of securities. It ostimates Lts ox-
senditures for additions and betterments for the remalnder of the
year at $496,905.18. The it;ms meking up the two cmounts ere set
forth in detell in Exhiditc ™LT and m2® attached to the applications.
Tz seeking authority*éo finanéo‘theso expenditures the company
‘asks pefmission to zell itz bonds at 92, Ltvs preferred stock at 9L
and its common stock at 100, and to use the proceeds to pay 2 sho#t
term six percent note for 5300,000.00 and to roeimburse itsxtreasury
on account of the expenditures heretofors made and to pay the cosi

of 1te estimnted expenditures.

ORDER

21lifornia Weter Service Company, having applied to the
Reilrosd Coumiscsion for pérmission.to {ssue stock and bonds, & pudlic
hearing having been held defore Exuniner Pankheuser and the Railroad
Cormisshon beinr of the opiniom that the ﬁoney, property or labor'
to de procured or pald for through such issue end sale is reasonably
required Tor the yurposes speciricd herein, which ﬁurposes are nov,
in ﬁhole or in part, reasonably chargeable o opcrﬁting expense or
to incomse,

17 IS HERZEY ORDERED that Californic Water Sexvice Company
be, and it heredy is, euthorized to issue ané sell, om or beroré
Decembexr 31, 1928, $556,000.00 of its first mortgage Tive percent
. bonds, series TAT, £190,000.00 of its six percent cumulative pre~‘
formed stock and 5190,000.00 of its common stock.
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-~ \o SO

The authority herein granted 15 subject to ke following
conditions;~- ,

(L) Applicant shall sell the tond.s herein suthorized to be
issued aﬁd' sold et not less than 92 percent of face value plus ac-
crued interest, the preferred stock at not less than 91 percent of
.par value and the common stock at not less thax; par, aand use not
exceeding $409,344.70 of the proceeds to pay ou‘cs’ée.nd‘ing indebted~
ress and to reimburse its treasury om account of the expendliures
for additions and botterxzents mede prior to May 1, 1928 and us}s the
remeining proceeds to finance in part the e:qponditu:cs for addi~
+ions and betterments made or to bo made during the period from
Mm/ 1, 1928 to Docember g1, 1928 and reremd to Iin Exhibits wiw
and AL

(2) Lpplicant chall keep such recorxd of the issue and sale

the stock and bonds heroin authorized, ond of the dispositiom

the proceeds &3 WAll enabdle it 1o £ile om or before the 25tn day

each month, o verified report, &s required by the Railroad Com~
mizsion's Gemeral Order No. 24, whickh order insofer &s applica‘blo,
iz nede & part of this orde:r. |

(2) The authori;cy heroin grented to issue stock shall
vecome effective upoD sne date hereof and the authority to issue
bonds’ when epplicant has pald the fee prescribed by Section 57 of
the Public Utilities .A.c‘t; which fee is $550.0C.

DATED at San Fremeiscoe, Californie, tris 2 & day of
August, 1928. '
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