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Docision No. S0242 .

BEFORE TEE RAIIROAD COMMISSTON OF TEE STATE OF CALIFORNIA

Tn the Matter of the Application of

SLN JOAQUIN COMPRESS AND WAREHOUSZ

COMPANY, & corporation, for permis=— Applicetvion No. 14840
sion %o issue additional cepital

stock.

Tarvey and Heard, by T. M. Harvey,
for applicent.

BY THEE COMMISSION:

Sen Toagquin Compress and Warehouse Compeny asks perxission to
issue &b per $10,875.00 of its common capital stock to its stock-
kolders %o reimburse them for monéys advanced to the corpo:;e.tion.

 Applicent was organized on or before July 12, 1924 for the
purpose of constructing and operating a cotton compress and wearelhouse
in Pekersfiecld. Horetofore the Commisslion has authorized the com-~ .
pany to issue and sell at par 3110,000.00 of common stock a.ﬁ.d. use
the ﬁoneys to acouire propertiés- necessary in The opgmtion of &
cotton compress and warehouse. 0f the stock v:hilch the Commission
pas suthorized to be isswed, $108,750.00 bas é.ctuglly‘beén sold...

The testimony shows ‘cha.‘ti appﬁcant's investment in its Proper—
ties on June 30, 1928 was $14é,054.78. ' The company kas no bonded
dedt. Tts current liabilities as of Tune 30, 1928 consisté& of

$l,500.06 of notes payable, £10,000.00 of miscellanem. accomnts
| peyadble, and $‘.I.0,835.00 whick is reported as belf.ns“due' 'tovl stock-
holders. ' " | .
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To pay for its propertles applicent found 4t necessdry to
bozrow $20,000.00 froxm verious banks. The bank loans were pald
iz part out of earnings and irn part Lfrom mbneys obtelned from :Lté
stockholders undor an assessment of ten dollars per share. It is
of record that all the stockholders paid tho assoszuent. Appiﬂcant
in effeoet asks permission to reimburse its treasury in the'amounﬁ" of
$10,875.00 because of income used to pay indebtedness, which Lndebt-

édness was incurred To acquire and construct 1ts properties. Ve

believ& thet such request should bhe granted. d

ORDE R

LAV

San J‘oaq,uf_.n Compress and Wﬁreh’éﬁse dompaﬁ}, having asiced
peraission to issue 410,875.00 par valwe of its common cepitel stock,
e public hearing haﬁz.zg voon held before Exemipmer Fankheuser and the
Cormission being of the opinion that tke money, prdperty or labor
%0 be procured or peid for by such issue is reasonably requiréd by‘
ppplicant and that he expe'nditurevs horein authorized are not.':,n -
whole or iz paxt ch&_xrgoable to oporating oxpenses or o incdme‘,;

IT IS ESREEY ORDERED that San Joaquin Compress and We.’ref-
house Conpa'.ny'be, and it is héreby, authorized o Lssue on or before
Novembor 30, 1928 at per, $10,875.00 per value of itz common cﬁpica.l
stock, to reixburse its tréasury because of income expended to pay
indedtedness incurred to acquire and comstruct Its properties, pro-
- vided that efter such reimbursement, the stock shall 'be eistrivated
"co its stockholders according to law. |

IT IS EEREBY FURTHER ORDERED that San Joequin Compress
and Warehouse Company sﬁall f1le a report, as required by the Com-




mission's General Order No. 24, which order insofer as appliceble,

is mede & part of this oxdex.
IT IS EEREBY FURTEER ORDERED that the authority herein
granted shall become effective unon. tne date horeof.

DATED at San Framcisco, Californle, this é day ot
September, 1928. |

Commissioners.




