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BEFORE TEE RAXLROAD COMMISSION OF THE STATE OF CALIFORNIA.

In the Mavter of the Application of )

MOTOR TRANSIT COMPANY )
Tor sn order authorizing it (1) to )
purchese certain real properties for )
depot purposes; (2) to assume certainm )
obligations in c¢onnection with sald )
purchases; ané (3) to issue certein )
shares of 1ts corporate stock for the )
purpose of financing sald purchasesz. )

Appliceation No. 14938

X1¢d, Schell and Delazer, by H. W. KLdd,
for applicant.

BY TEE COMMISSION:

Kotor Transit Company asks permission to issue and sell at |
pex 614,234 shares ($614,234.00 par value) of {ts common capital stock:
and assume indebtedness for the purpose of acquiring the propexrties
hereinafter mentioned.

‘Applicant iz engaged in operating as a common carrier and
motor trensportatlion compeny, lines of automobilejstages‘ror the
transportatvion of passengers, their baggage and express and also be-
tweexn corteir points and over certainm routes for the transportation
of frelght by motor twuck Iin various counties In Southeran Calilornia.
me compeny has an suthorized stock Lssuwe of $1,500,000.00 of whick
3885,766.00 iz now outstanding. The record shows that the Motor
Trensit Terminal Corporation owns depot and’ other properties'iﬁvlos ,
Anéeles, Rivercside, Domonsa, Santa Ane and Sunland'which have heretofore

been operated by applicant under lease.
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Tt 15 now proposed by the epplicent that it acquire the
‘properties and issue in payment therelor e certain amount of stock
znd asswxue any indeb‘cedne ss that mey ve 2 lien on the properties.
The properties are speclflically deserided in mh.ibit mar filed in
+nic proceeding, and consist in gemeral of the rollawine:;—
ITEM  LOCATION Equity Zncum~ Totel Pur- Tizme o
, . (To be paild brances chese price Cleax IZn-

for in cash cumb*ancee
by apdlicant

oty (Los Ao~ ) .
roles) -
Pomone Depol . 11,952.00 None 11,952.00

5th and Loz An~ 139,13%2.00 200,000.00 339,122.00
geles Sts.(los
Angeles) .
Riverside Depot o
Droperiy 18,629.00 12,600.00  31,229.00

Sente Ana 8,162.00  105,000.00 1L3,163.00
Sunlend Depot b, 425. 00 650.00 5,075.00

P0TaLC e n neon i420,566.00  £388,250.00 $808,816.00

mae Motor Transit Company asks permlssion TO assume the en=-
cumbrances on the ‘properti‘.e‘s aggregating $388,250.00 and to issuwe at
this time $420,566.00 of its comon cepité.l stock representing the
eguity in the properties. From time to time 1t asks exthority to
issue additionsl common cepital stock in the amount of £19%,666.00,
15 order to obtefn Punds to pay PECt of the indebtodness whick it
will assuns. 4

The testimomy shows that the present value of the prope rties
waich the Notor T;-an...it COmpany asks permissfon to acquire and the

original costs’ thereol vare . considembly in excess of the amowmt

the Motor Transit Company Wwill pay for the properties. The record

mrther‘ shows: that it is to the ad‘.vazité.ge of the Motor Trensit Con-
paxy to own its own terminal propertics rather than to opéra‘ae them
under = lease, in thet 1ts operating oxpenses will be less than the
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rent it peid for the properties.

Motoxr Transit CO@&EY heving applied to the Railroad Com-
zission for permission to iscsue stock in the amounﬁ oL :{.;614,234.00' and
to assume indebtedness in the amount of $888,250.00, a public heecring
naving been keld berore Exexiner .uankham.per and the Commission beling
of the opinion tha‘c the money, »roperty or labor to be procured or
paid for by the issue of such stock and the assumption of such indebt-
edness is reasonably recuired by'app-ncant, and thet the expenditures
terein suthorized are not Iin whole or in part reasonadly chargeablé

t0 operating expense or to income, thereflore,

IT IS EERERY ORDIRED as follows;~
l. Lf:o”co* Trans i" Compeny mey issue and sell on or before Jume 30 ,'
1929 at not less than par, $614,234.00 per velue of its
cormon caplital stock and wse forthwith Mzo;ses.oo o the

proceeds realized from the sale- of cuch stock to pay iz

part for the properties refermed to im the opiniom whickh
precedes this ord.er. - |

2. Motor Tranmsit co:npa.ny may assume indebtednes in tkhe amount
of 538&,250.00, which indebtedness i a lien on the pro-
perfies referred to iz the opinion which precoles this
ordexr, anéd mey pay part or all of such indebtedness
through the uwse of the proceods realized Lrom the sale,
of %193,668.00 of the stock horeln authorized to be
issued and 50lde

3. lotor Twansit Cowpeny chell keep such record of the issue,
sale and delivexy of tho stock herem avthorized %o be
{ssued and of the disposition of the proceeds as Wwill
onable it to f£ile on or before the 25th day of each
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month a verified report, as required by the Reilroad
Commi ssion’s General Oxder No. 24, whick order insofar
as applicable, is mede o part of this orde:j; | .‘
4. The authority Berelz granted will b'e‘c‘o;ne effective when Motor
Trensit Company hes peid the fee prescrived by g;‘ection
57 of tke Public Utilities Act, which fee is 33%9.00.

DATED at Sen Fremcisco, California, this 'QZ{émy o
September, 1528.. '
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