
~ the u~tter ot ~Ae Ap,11cat1on or) 
. 'S JAltrCs &. D:::Z:ON C!.Nii.I. CO:\~~-Y, } 
e.. c o~po:rc. t1o:c.~ . a!ld JA~""""C' A..~D ~n:oN ) 
CJ':~ll, INC., a co:-pore. t~o:c., . tor. j 
ord.ers (1) e.uthor1 zinS e.pp11c~ t::. ) 
to execute a certa1n reorganization) 
plan and asroement; and (2) author-; 
1z1ng ~e Jemes & D1xOll Canal ) 
Co~pa:c.y to convey its properties as) 
a wbole tbereunder; and (3) author-) 
1z1ng James and Di:t:on Canal, Inc. ) 
to issue st.ock and a::::::um.o certain } 
ob11gat 10ns thereunder. } 

McCutche:l., Ol:l.oy, MaDno:c. and Greone, 
tor a;pp11calltS. 

OPINION 

~ this a,plicat10n the Railroad Co~1ssion 1s asked 

to ~ter 1ts orders as tollows:-

l. Author1zing ~he J~es & D1Aon Canal CO~~Qny and. 1~es 

end :D1xon Canal, Inc. to :mo.ke anCi. enter into a re-
. . 

orscn1zat1on pl~ a:l.d aereoment, e. copy ot wh1ch 

- ~ 

2. .A.uthorlzmg Tb-a Ja:es. &. Dixon Can&l COr.l:pa:cy, pursuant 
,. .' 

to sa1~ reorsanlzat~on plan ~daeree~cnt to co:o.-

vey its buzinoss, franch1ses and property, QZ a 

r.hole, to James and Dixo~ C~l, Inc., and to exe

cute and de11ver to J~e5 and D1xo~ C~C~~ Inc., 

e.:::. 1:ldenture, e. c0rlY '01" vr~ich is tiled az ~1'b1t ~; 

, --



3,. AUtnol'1z1ng J'emes anI! Dixon Canal, Inc. to issu.e SOC 

share.s ot 1 ts capital stock~ Without noxt1n.eJ. or 

par ve.lu.e~ e.nd to assumo ell the obliga"iions end 

liabilities ot 'rlle J'ames & D1xon c=aJ. company 

ou.tsta:ld1~ on the date ot the conveym::.ce to it 

or tl:le busi::los.s, trancb,1 se a:lCl property ot The 

James & Dixon canal Company. 

T'.o.e application shoWS that The James &. DiXot:. caDal 

Com:pe.ny is ane." tor :::n.ally yea:rs J.ast past h~s 'been eDSaSGd. in the 

public utility business in the State or Ce.litor.c.ia, to-nt: ill Ow:l.-

inS and operat~ a water system and ap,urtenaneos tor tllo"d1str1-

buticn ot watt~r tor irrigation 1'U%'poses in i:el"ll county. As ot 

1ng 500 shares or 1 ts comtl.on capital stoek or. the aggregate :par 

value 01: $So ~OOO.OO, and no mortgages, bo:.ds, notes o:c other indebt

edness, except tt.ccoun ts payable or $1,855.95. 

It ap!>eD.rS that the com:pe.ny WE'.S oree:c..1zed ill. 1878 tor 
e. term. 01: titty yee:rs, and that its charter. will te:t'lI!.i:c.a.tc on or 

about October 17, 1928. under the tems end :9l"Ov1s1ons or 
Section 7 ot Article XII or the Co::.st1 tution or the State 01: 

Cal1ro~1a the ~er.ms ot its corporate «4istencc cannot be extended 

and accol'd1ngly :t t Jir~ose$ to tra:l.S:ter all ot its ::?ropert,le$ to 8-

:lew corporation clrge.n1zed e:q:lrosslY' tor the purpose ot :r:e=e~g 
such prop ert 1e$ so. tllereatter 0 t con t :i.nu1:l.g the present oJ? era t ions. 

A copy 0": the a.greem.ent between the tvo" coopan1es is tiled as Exhibit 

"E"') and copies ot the prop¢sed deeds ot conveySJ'lce are tiled as 

:Exhib1t ":S'''. 

J'e:m.es e.::.d D1%o::. canal, Inc., t:c.e :o.e.w cOrJ?Ore. t ion, 'WaS 

organized under the laws ot tb.e State of co.l1fornia, on or about 
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September 15, 1~2e, with an eo uthor1zed. ce.l'i tal stock 0 t 500 shares 

without nom1no.l or:par val'J~e. It pro:s>oses to issue 4~7 sh~es 

.' . 
~d throe shares to 1 ts directors tor CJ.ual~g ;pu!-:poS&s. 

Counsel :::or ell';.11eents has stipulated. that neither 0: 
t~em will ever conte:ld or urge in OJly rate l'roeeed1ng, valuation 

proceeding, or ill any proceeding before the COmmission, that 0Jl'1 

order made in this proceedine is an adlll.1ssion (or ill tact any 

ev1deneeor 1ndieat10n whatever) that the ve.~ues or any ot the pro

perties o~ ap~11cants is as set out ~ the petition herein. 

~e do not believe that it is necessary tor the pu.~se 

ot this l'l"Oceadmg to make an examination ot tho alleged. p%esent 

value or the properties to be. tra::lSterred. 1!Xh11e the appl1ee.t1.Oll. 

~volves a transfer ot public util1ty proporties, the stock ot the 

new C orporat ion will be ownod Girectly by the stockholders. ot the 

old com.pany. !o enable e.:ppl1cants to meet the si tWltion brought 

about by the ter.n1na t ion or the charter ot the old. eom~any, we. w1ll. 

grant this application, subject to t:c.e terms and provisions. 01' the 

tollow1ng o:"der:-

ORDER 

A:p:p.11ea.tio!l har1::.lg bee:. ::::lad.e to the :Railroad. Commission, 

as. set :torth 1n the l':t"eced1ng opinion, and the COmmj $:::10:0. be1ne ot 
the 01'1:.10:0. tb.e.t 0. ~ublie hear1D.e is not :o.ecessary 1:0. this matter;J 

and that the mo:l.ej'", property or labor to be :procured or ;Jta1d. tor 
through the issue ot the stock here1n authorized is :eeasonably ro-

'lu1red tor the pUX'Jto:;:,~ sDec1!ied here:tn, vtll1ch Jiurpose is not in 

whole or in pert. reasonably chargeable to opera.ting expendc or to 
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1. ~e .Tomes &. Duo::l Ct:Q.al Company and l"e.mes am Dixon. 

ce.::al~ Inc.~ are aut:::6r1z.ed. to make and. onter into 

t~o reorg~~za~io~ pl~ ~d ~e~ent, a co~y o~ 

which 1:; tiled 1:l this :p::"oceedlrlg as ~41':1.'b1t "1:". 

2. ~he James &. Dixon ~al Co~~y is aut~or1zod to-con-
. . 

ve'1 ell. of :1. ts busi:c.ess and properties, ;pursua:lt 

to the terms of said roorganization plan and agree

:ne=.t., to le.m.es e:.d Dixon Ce.::.1l1, !:c.c., 'by deed sub-
. . 

stant1ally in th.e saI:.e tom c.s. tllat tiled ill this 

pl"Ocee·di:c.g e.s ZXllib1 t "Jr'f. 

3. Je.:nes and Dixoll Cane.l~ !:.c., is authorize.d. to issue 500 

shares or its capital stock ;-tithout nomi:c.al or:par 

value in paj'me:::.t tor the b.usiness. and :9·ro~ert.1es ot 
The .Tames &. Dixo:c. Ce.::::.e.l Company. 

. . 
4. Ja:Iles. and Dixon. Ca:l.e.l, Inc. is authorized to !J.SSUtll0 the. 

obliga..tio:c.s ~d lia'bi11t 1es ot tl:.e .!e.mez &. Dixon 

Cenal company a.t the t~e ot the cOllveye.;c.ce. to it ct. 

the business end properties ot Tile .1e.:nes &. Dixon 

Canal Company. 

s. .ram.es and Dixon Canal, !:le. may not, Ullless b.ereatter 
.. . 

authorized by the Co.::m1s~10n, charge to, its fiXed 

ca~1 tel. accoU!l ts. e. sum. 1::. exces:;. ot the amount 

charged to 5 uch acC O\:.'C. ts by 'noe James. &. Dixo:c.Ca::JAl 
. . 

Coml'rulY on. Sel;)tember ~,. J.92S, pl.us tl1e eos.t to ':he 

l'a:nes &. DixO:c. Ca::.al Com,e.ny 0: additions and bette~

~:c.ts trom Se;ptember l~ l~2e to the date 'ot the 

tr~ster otthe ~roperties. 



5. J'ames end Dixon Canal, Inc. sbAll~ o~ 0:: before 
. . 

November 30, 1928, file a certified stateme~t 

showi:Jg the exact date u;po:c. which itt 001-: 

possession o~ and c~e~ced oper.ating such ~rope~

ties, an~ a report ot the issue ot the stock, as 

required 'by the Raill-oad Commission's Genoral order 

~o. 24., wbich order, 1nsofar as applicable, is made. 

a ,art or this order. 

7. The autbority herein granted will. 'become e:t:f'oct1ve upon. 

the aate hereot. 

8. .Tames and Dixon Ce.lJal, Inc. sho.ll, Within a reaso:ca'ble time 
. . 

atter the date hereof, tile a certified cqpy ot the 

deed, or deeds,. by vm.ich it receives. title to the Pl"O

~ert1es here~ author1zed to be transterre~. 

9. The consideration to 'be paid t C11: the :£)rope:-ties herem 

authorized to be transferred shall never be urged 

'berore this Commission as a. mee.SUl"e I'Y! value ot the 

p:ro:perties tor rate r1xing or allY :purpose. other than 

the tr~ster here~ authorizod. 

DATED at San F:-anoi:;co~ Call1'o:r:o.1c., this __ f .... ~_-..... * __ _ 
. . 

day o! October, 1928. 

• 1CO.t:!l.a.1SSiO::l.ers. 

s. 


