
Decizion No. 

EE!ORZ :.!.'BE ?J1XLRO,ll.D CO~SSIO!~ 01 'l'l::.l:! S'!',ATE 07 C;t..uFO~-:;. 

In the !'-Zo.t tor or tr..e 1.,plicat.1.on of tho ) 
NORrZ :5'O?":: DI~CZ CO!r!?l~, ) 

a cor:;:oro.tioll.,. l~or ar. order au thorizins ) 
it to mortgage ~ropcrty and to execute ) 
~ortsase ~nd ~rtGu6e ~ote. ) 

!n the ;.:z,tter ot the Application or the ) 
!':o?'r.cl: 70?L D!TCI-r CO~Atry, ) 

~ corporation,. tor ~ order ~uthor1z1ng ) 
it to mortgage: property and to excC'Ute ) 
morts~so and morte~se notes. ) 

A?plicution No. 15090 

C. F. :!etteer> tor c.:?p1ico.~t. 

3Y TEE cO~~crSSION: 

Op"1"NION 

In ~:?plication No. 15090 North Fork Ditch company 8~ks t~e, 

R~iJ.:ooo.d CO'i'I'!'l-j ssion to n:ako ! ts order authorizing it to ~e, execute 

and ~e11ver to c. w. Clar~e Co., a corporation. its vro=1sso~ note 

and :::nortg::.ge in the pri:o.ci;po.1 ZJlloun't of' ::~Zll) 000 .00 'tor tho l'ul"po:.e 

0": ::-etiring an eJdst1ns no't:e :l:o.d. mortS'O.ge :me. or tino.ncing tlle cost 

or c.~c.itionc.l conet::-uction work. 

In lJ."lico.tion No. 15091 !-!orth Fork Ditch compo.ny c.:::k:::; the 

Co::o.1s~on to :n."lke itc order c.uthor:l.zi,:lG it to make, oxecute and 

e.eli va::- to c. r::. Clo.rke Co., e. corporation" 1 t,s rive promi:::;~::y notes 

u:ld :::.o:::-t.sage in the aggregate amount of' ;;13,995.00 tor t!:o pu-~oso 

of ?ayinZ certain snort to~ notez now outstand1ns-



CI 

. and o-;JJ.e:- ~1!I"poses. 1n port·ions ot tne counties ot' ?lacer and Sacra-

':'he COtll,o.ny repo:::'ts outstancli:o.g, as of' August ~1,. 1~28,. 

$200,000.00 of stock, 0. $150,000.00 lo:llS te'~lll; :.ocured note e.nd :r;11,995~ 

of ttnsecured short term notes. The $ljO,OOO.OO, note is de.t,ed ... \:pril 

15, 1927 and is due JUne 15, 1930. Its issue was authorized by 

the Co::x::.izsion by Decision No. 18248. Tho :~ll,. 995.00 o!' zho:-t te:::-::J. 

notes include six notos,. d~c Nove~be:r l, 1928, issued tor terms o~ 

Al~ notes boar 1nte:est ~t tho rAte o~ six 

It o..:?pears t:.e.t all the notes a.nd allot the stock, except 

d.i:-ccto:::s" q::..alify1ng :.l'w.res, c.re owned by C. W. Clarke Co. Tl:at 

company is willing to increase the no:::t'Sc:ge indebtedness trom. $150,000. 

to ~11,.000 to onable applicant to acg.u:tl"e certain lz..n!is, consisting 

ill the c.gsrcso.te.o1' 52.52. o.crez., a.."'l.d to conz~uct. certa1n o.ddi t10ns 

~d bette~nt:;, con::isting or 0. d~ and reeulatL"'l.g :::escrvo1r and 

certe..in cc.:o.::.1 work. T1:.c e ~t1::.o.tee. co::.t is :::-e:to:::ted as tollow!;;-

~c.:::th\7or:: re zervo1r .. .. .. .. .. .. .. .. .. .. .. .. ~:;37 ,136.80 
~o.rth.,.,ork canal .. .. • .. .. .. .. .. .. .. .. .. 4,415 .. 93 
co:o.c:::ete o.::.d $tea~ out~et 'iorks .. .. .. .... 3,~70.0C 
D1 version. Q'! :::n.o.i:n co.nal clurlns const=uction 400.00· 
Cllan.ge ot county road atter construction 200.00 
3neincering .. .. • .. .. .. .. .. .. .. .. .. .. .." 2.,282.64 
continGoncies • .. • .. .. .. .. .. .. .. .. .. .... 4, 56Z.27 
Lands to::"" do.:n end r03ervo,1r site and cane.l 8,450.00 

Total ••• -~ ••••••••••••••••••• ~917.84 

The construction of tho pr~posed work ~~ll, it is o.lleee~, be 

of Great Donati t in con:erving ,!ater hcretotore";wasted, and., in the 

event ot e:ner~enc:r breaks on the :n.oin canal, wi.ll ::ooet e. }lank dCIllCJld 

~or ~t least th:ee days. In addition., it \vi11 :oct ~ increased 

d~r.:z.nd on ·the ~ystellJ. of at lec.st 250 m:lc;:s" inches wb..ich will result 

in additional income. of.' at leo.zt :;;5,000.00· ~n:uc,Uy. 



A ¢opy of tho proDo~ed mortgage securing. the pa~ont ot tho 

~Zll,OOO.OO indebtedness is ~iled with Ap:plico.tion No. 15090·. It 

will be. u. first lion on app,llcc.nts' p:-o!)ert1os, whether now owned 0= 

l:c::-eatte::- aco_u1::-od and Will secure:· tho l'o.yment ot 0. ~211,.OOO.OO note 

c.c.ted octo'ber 25, 1928,. po.yable on OctoOe r 25, lS3:1.,. ,,:;1 tb. intorc st 

at the r~te or siZ percent per ann~ and aaditio~l amounts ~p to 
. 

(~5, 000 .00. T~c issue o~ notes, secured by the mort3azO,. in oxce:s 

ot :;~Zll,.OOO.OO 15 not now before ·ello Com:nisc10n, however,. Ilnd the 

e.u thor 1 ty ero.nted. heroin to 0XOCu.te tho I:l.Ortgage zhould not "00 con-

ctrued 0.$ authority to issue note5 in excess or ~~2l1,.000.00'. 

coming to the ~e~uect contained in L?~lication No. 15091, it 

:::.p::?ear~ thc.t during :'~c.y ot this year ect::a.ordino.r,r. flood conditions. 

::-0";;00. f::-o:ll C. ~v. Cla:::-ke Co. tho :::um. of i;13,. 995.00· i'JAich it ovidencod 

by ·che six 'sho:t term unsecured notes due ~Jovembor 1, :1.928. It now 

Pl"Ol'osos to execute c mo~~saGe on ~ll its prope~tiec, second to the 

::lo:-tgage ::;6c~i:cs tto ~211,OOO.OO ino.obtedne!;s, to eVic1cnco ·~ho 

~OUIlt $...'"lo, to iz:;.uo five ne":T six ~l"ce:::lt notes, each in the a::lOunt 

O~ 1" • ., 7c,e 00 
.I. ','I"'> w~. , mu turing 3cric.l.ly on October t1r::;,t of each. of tho 

~"'ears lS29. to 19Z3· i.nclusi ve • 

riled with APplic~tion No. 15091. 

OP.'0ZR 

Co--j::;zion for pe~zsion to eZ0cute ~rtGages and to i~sue notes in 

the =-3g:::"eeate principal Qount 01: ~;224,~95 .00, a public hearing 

hartns been held 'Oo:oro ZXa!lliner :i'an?.1lauscr and the Ee.ilroo.c. Co~j $-

zion 'being of the opinion tha.t. these. o.l'plicat·ions should be gre.nted, 

c.c herein p:ovidcd, and tnat the money, property Ol" lacor to be 

,rocured or paid for t~=ou~ the issue ot the notes is reusonab~ 

::-eq;· ... i:-ed by a.ppl1ce:o:t. tor the purposes speci::1ed ze:::o'1n 'and that 

-3-



. . 
chp-l":Zoa"ole to operating o:cpcnze 0::- 'to inco:no,. 

IT IS :.-,S?.z:s;: ORDE?J:.1) that NortlJ: Fork j)i t ch co:n,f:UlY ~e.,: and 1 t 

issOr! note, secured ~~creby, in tho principzJ., amount or. $2l1, 000 .00, 
, /J 

?:.ycblc on Ol" bot'o::-e ~.;h::ee ye~s :.!'ter date ot' i:;;sue,witb. interest at 

=.ot exceo.dine. 31.X ::?ercent. ~or a.."l.num.,. 'for ·~b.e pu:-pose or po.yins tho 

(~150~OOO.00 note noo;: ou.tstanding, c.nc1 ot· :financine; the cozt o~ o.c-

iuiring the lands ~~, of constructins the ~dditi~ns and betterments 

. 
:~ IS EE:?.zBI :i:'tJ'?T:3?. OED:S?.E:O t~e.t North ]"0::-1:: D~,tcll Company 

in the sc.:::.c tca as thc:t filed -;0/:L th ... i.pp11cat ion No. 1509~, c,nd to 

is~uc it~ pro~szcr.r notes, secured thereby, in the ug'sregate ,rinc1-
9 " 

p:?l3:lount of $13,~95·.OO, payable on 0:: bctoro tive yeo.rs o.tter date 

the purpose of: .paying the (;13,995.00, of short term. 1;;:lsecured notes 

now out~tend1ng. 

The authority herein Grantod is sub.ject -co the rollo'.11:g 

conditio:::lS;-

1. Tl'lo c.u tho::::i. -:y horein sr{':.nted to oxeeu:t:o mo:-tGage:l is to;:: 

the ::?urpoze of' theoe :?l"oceedings only and i::; granted only inoo!e.r as 

thiz Co~szion has ju~isdiction under tne terms ot the ?ublic Uti1-

itles ;.ct~ and :\.::: not i:l.tendcd us ~ c.pprovo.lo't said. tlO:"t.:;agez as 

to :;;uc~ other legal ro~uirc~ent to which they ~~~t be zubject. 

2. :'..r:>,11cant :.::hall :~ee~ o'J.ch record ot tho is~ue ot the notes 

hQreir .. authorized ;.s Will enable it to filo, ·,-:it:b.in thirty days 



:;io:o."$ Q..;::noral Order No. Z~,. which order i:n~o:!'ar a::: appllcable,. 

::nc.c:.c 0. part or '~hi$ oreler. 

z. The authority he~e1n granto.d will b0CO~C 0ttcct1v0 whon 

appliccnt h~z paid the tee prescribed by Section 57 of the PUblic 

~til1t1cs Act,. which tee is ~75.00. 

D;~3D ~t S~~ ~ranc1sco, CQ.l1to~1a, this _~/-.c.E ___ c.o.y ot 
October, 1928 .. 

C om:ni $ $1 one~s. 

-
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