Decision No. 0?91

BZFORE TEE RAITROAD COMMISSION OF THE STATE OF CALIFORNIA.

In the latter of the application of
SAN FRANCISCO-SACRAMENTO RAITLROAD
COQAYY, a corporation, a3 grantor,
and SACRAMENTO XORTEERN RAITLWAY, a
corporation, as grantes, L£or an oxrder
0L the Ralilroad Commission of tho
State of California, aunthorizing sail
San Franeisco-Sacramento Railroad Com-
pany to sell Itz lires of railroad and
all other property and Lfranchises (ex-
cept its corporate Lranchise) Lo sail
Sacramento Northera Railway..

application No. 14923.
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Ge W. Dooling, for San Francisco-Sacramento
Railroad Company.
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E- M- MGOD.Otﬁ md J&mes S. MOOI'O, Jr-,
for Sacramento Northorn Railway Company.

CARR, COMMISSIONER:
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The Saxn Francisco-Sacrameznto Reilrozad Company, a cor=-
poration, Proposes to sell and the Sacramento Northez: Railway,
a corpora.‘;ion., proposes o purchase all ¢f the property of the
formex except its corporate franchises. The terms 0f the pro-
pozed purchase are set forth in Zxhibit "DT attached to the
application. The purchase price is ,’-3:1;&75,100-, the property
©0 be conveyed free of all incumbdrances and indedtedness.  L1L
0% the stockhollers of the selling corporation, at 2 stockhollders’
meeting, assentel to the proposed sale except one stockholder,
holcﬁng about oxe hundred shares of stock, who 4Ld not vote emh.e:
way on the proposal to sell.

A public hearing was held in this matter at San IFrancizco
on October 16, 1928. |




There is now a community of intorest between these two
'roa.d.s. Zach, however, is maintaining & complete inlepenient
organizatior. Some economy and saving will be effected by the
absorption of the San Francisco-Sacramento property by the Sacra-
nento Nortaern. In addition the Sacramonto Northern is a SuD-
sidisry of the Westexn Pacific Rallroad Company and if this
absorption oceurs it is anticipated that this comnection will
azffoxd a better means of providing furnds for the necessary improve-
aczt and detterments of the San Francisco-Sacremento lire. At
the present time the San Francisco-Sacramento line 1S not making
opersting expenses and nas no Linancial resm:i'ces to Xeep uy the
system. o

No opposition developed to the granting of thisz applica-
tion and there secms to be no roason way it should not bde granted
and the absorption appears to be in the pudlic interest. |

I recommend the following form of ordexr:
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Application having been male to this C;ommi;e.;s:!.on for an
), |

4 /e
order authorizing the sale by San Fra.ncisco-Sawa.n/:énto"‘Raﬂroad;

Company, & corporation, of all of its property except its corporate
franchise to S&ycre.mento Northern Railway, a corpora.tion,"a.nd. for
an order authorizing the purchase of said property dy the Sacra-
zmento Noxrthern Railway Company, and the Commission being apprised
of the facts and the matter being under submiszion and ready for
decisiorn, therefore,

IT IS ZEREBY ORDERED that San Francisco-Szcramento Rail-
:;oe.d compaﬁy, a corporation, 'be- and it ié hereby authorized to
sell and tramsfer all of its property, except itz corporate fran-




cbise, %o Sacramento Northern Railway, & corporation, and
Sacramento Forthern Railway, & corporation; be and it is hereby
authorized to acquire said property, all as more fully provided
Zor and set forth in the contract, marked EIxhidbit "D7, attached
to0 the application, subject, however, To the Iollowiﬁ.g conditionss
l. The {transfer herein granted shall de effected

within one yeaxr Lrom the date hereof: - other-

wise the authorization herein granted shall

thexn lapse and become void.

The Sacramento Northern Railway shall advise

the Commission when the traxnsaction heredby
anthorized is completed.

The foregoing opinion and order are heredy approved and

omdered £iled as the opinion and oxrder of the Railroal Commission.
Dated at San Francisco, California, this 442 day of

October, 1928.
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