
:Decision No. 20~91 

BZFO~ !mE RULRO.A:D COMMISSION OF TEE" S!A.~Z OF CAI,I]'OR!IA. , 

In the Matt.er ot the a:pplica.tion ot' ) 
SAN FRANCISCO-SACRAMENTO RAIL.1.0AJ:) } 
COM?.u'Y',. a corpora ti on.. a.s, grantor, ) 
~ SAC~O ~OR~ RAnWAY,. So ) 
corpora-tion .. as grantee, tor an order ) 
ot the Ra.11roa~ Commission ot the ) Appl.1ca:tion No. l49'2Z-. 
Sta.te ot C&litorn1o., s.uthor1:z:.1llg sa.1d ) 
San Francisco-Sacramento Railroad Com- ) 
~ to sell its lines ot railroad an~ ) 
all other propert7 and tranchises Cex- } 
ce~t its eor;pora.te franchise} to saie. } 
Sacramento !i'orthor:1 Railway.. ). 

~. w. :o.ool1xzg,. tor San Franc1sco-Sa.en.mento­
Ra.1lroa~ CompaJ:lJ'. 

' .. ~ 

F'. ~. A.ngell.ott1 and Je:m.es S. Mooro:.. Jr.,. 
tor Sa~entc> Northam ?a.1~way Com~DY-

CARR,. COMMISSIOEER.: 

OPINION 
---- ......... *"-' 

~e S&n Franei$co-S&~ento Railroad Comp~,. a eor­

pors.t1on,. pro:poses to sell. a:ad t:!:z.e Sacramento Xor"the:::::l. Ra.i~wa.Y",. 

a. co:t7ora.t1on,. proposes to. purchase, aJ.l o~ the property o~ the 

tormer exc.e,Pt 1 ts corporate. tl"anchise.s. The terms ot the ;pro­

posed ?Ul"cha.Sf)- are set. forth in Exh1 'b1 t nIl'" atta.ched to the 

appli ea.t1 on. 

to. be eO::lveye~ :tree ot' a.ll 1neu.mbrane.es and 1ndebtedncss. III 

ot the stockholders ot" the selling corporation. a.t 3. stoekholO:ersT 

meeti::lg:,. assented. to. the pro~s;e~ sale except one: stoekhol.d.er,. 

ho1di:c.s a.bou't one· htUldred sha.re.s ot stock.. who. did. not vote ei thor 

way- on the proposal to. sell. 

A. publ1e hear1:cg was he-ld 1%1. this. matte: at San Fre.neiseo 

on Oetober 1&, 1928. 
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~ere is now a cOcmun1t~ o~ int~rest betwe~ these two 

roa.l1s. Each. howe~er, is ma.inta.1n1:og a. com.p~ete ine.epend.ent 

Some economy and sa.Ving will be ettecte~ "07 the­

a.bso::p-ti on o'! the San Frs.ncisco-Sacramento )?ro)?erty bY' the Sacra.­

~ento, ~orthern. In addition ~e Sacramonto Northern i~ & ~b-

s1d1s.ry ot the Wes::ern ?a.c1t1e. Railroad Company and. it this 

a"osorptionoccars it is a.nt1cipate~ that this connection will 

a~fo~ a better means o.f preViding tunds tor the neees~y improve­

ment s.n~ betterments of the San Francisco-Sa.cramento line. At 

the ;present time the San FranCisco-Sacramento. line is: not mak~ 

e:perati:cg expenses. and. has, no.- financial resources to. :lteep. '0.," the, 

No ,0.1'1'0.31 tien developed, to the granting o! this. s.p;pliea.­

tien and there seems to' be no., reasen whY it sheuld. net be granted. 

and. the a.bsorption a.ppears. to. be in the public interes.t. 

I rece:nm.end the tellowing tom o'! order: 

.t:p~lieation he.V1~ been maO-a to. tl::L:ts Commission tor a.:c. 
, / /. I ,:I 

order a.utherizing: the sale by San Franeiseo-Saeraniento~l.ro.a.d 
, I 

Com~. a. corpora.tion, ot all et its ;property except its eo.r:po~~e 

franchise to. Sa:era.mento Nerthern. Railway, a. cerporation" and tel" 

an erd.er authorizing the :p~cha.se, of said. property by the Saere.­

:::.ente Northern Railway Cempany, a.nd the Com:11ssion be,ing 8.)?J?rised. 

of the !a.e.ts and the matter being under submisS10n and ready tor 

deeision" tAeretere, 

I~ IS: 1:!EREBY ORDERED tha.t San Franciseo-Se.c:r'ament<> 43,11.-
, " 

:-oa.d Com,a.rJY" So corperation, be and it is hereby authOrized. to 

sell and transfer all of its :pro,erty, exee:pt its corpora. t& !r3.ll-
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Ch!.se" to ~ent\) Northern Rail.way. So cor~ora.t1on .. an\1 

Sa.e=amento Northern Railway" a. eorpora.tion~ be- and 1~ is herebY" 

a.uthorized to a.cq,u1rC' said. ;pro;perty" all as l:I.ore: :tu.ll.'r :prOVided 

tor and se~ forth in the contraet, marked. ZXll1b1 t "DTt,. atta.ched. 

to the: 3.pp11cs:t1on. zu.bJect" however. to· the. tolloWi:cg comit.1ons.: 

1.. The. transfer here1ngr&ll.ted shall. be ettected. 
wi thin one yes:r tree. the da. to here:o~; . other­
wise the authorization herein granted Sh&l~ 
then lapse an~ become void. 

~. ~e Saeramento. Northern Rail~ shall a.dVise 
the COmmission when the tra.nsa.etioll. hereby 
authorized is comp~eted. 

'l!he forego1ng o:pin1on and order are hereby a.:p:prove~ and 

ordered tilec1 as the opinion a::l.c1 order- ot the ?..ai~oeA Com:::11.ssion. 

:Da.ted.. at San. FranciSCO" caJ.1torn1a" thi$ .;tz4. ~ ot 
-

Oetober, 1928-. 


