Decision No. 424

REFORE THZ RAILROAD COMMISSION OF THE SIATE OF CALIFORNIA

In the Matter of the ALpplication of)
GREAT TESTEZRN POVER COLPANY 0F )
CLLIFORNIA }

for autilority to issue and sell )
$10,000,000.00 face amount of 4-=1/2)
percext gold notes. )

e
PH =l ‘
37 TES COMMISSION: gl L/ (g é] M ﬁé )

U

applicatioz No. 14683.

FIRST  STWPPLEMINTAL  ORDER

In the original petition filed in “he above entitled
matter Creat Vestern Power Company of California asked permission to
1ssue $10,000,000.00 of 4~1/2 percent gold notes dated Moy 1, 1923,
and due Ney L1, 193l. The application was gracted by the Commicsion
in its Decision No. 19870, dated Jume 8, l928.

The compeny now reports that because of the candition
of the security markets it hes been unable to sell the notes at the
prices specified by the Commission, and the time within which 4T may
dlspose of them will terminate or October 3, 1988, The campany
now asks that 1z lieu of tte motes specified in the Zormer decision
1t be authorized to issue notes o be dated as of tho lirst day of
the month during which they are issued, to be redeexable at 100-3/8
during the first year following their Llssuance, at 100-1/4 during
the second year following their issuance and atv 100~1/8 12 redeecmed
thercatfter sxd prior to meturity. -

The Commicsion has given consideration to €h13 raguest

end believes 1t should be granted as nere in provided, therefore,




IT IS EEREZBY CRDIRED that the orxder in Decision No.
19870, dated June 8, 1928, be, and it hereby is, modified so &s to
permit Great Western Power Company of California, In lieu of the
authority granted by such decision, to issue and sell on or befors

April 30, 1929, at not less than 97 percent of their face velue plus
acerued interest, $10,000,000.00 of 4-1/2 percent gold notes to be

dated as of The £1rst day of the month during which they are lssued
and $0 be redeemable at 100-3/8 during tae first year following
their issuance, at 100-1/4 during the second year following thelr
issuance and at 100-1/8 i redeemed tﬁerearter and prior to their
et ity.

IT IS EEREBY FURTEER ORDZRED that Great Westerp Power
Compeny of Celifornia be, and it herebdy 13, avthorized to meake the
sroper changes in the dates in the indenture ané the supplementel
{ndenture authorized to be executed by tiae order in sald Decisionm
No. 19870. '

T IS ZEREEY FURTEHER OROIRED that the orxdex in Decision
No. 19870, dated Juse 8, 1928, shell remain in full force and cffect
except us modirfied by this First Supplemental OrdeTe

DATED at Sen Francisce, Califorala, this
day of % W
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