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In the Matter of the application of)

ELUER 2. FROST and IN4 M. FROST )
©o sell and Fast Freight Torwerding)
Co., a corporatioan, To purchase )
expréss trancportation sexvice )
operating votween Los sngeles and )
San Dicgo, and ror.permission o )
Test Freigat Forwarding Co. to )
issue cexmvzin stock. ' )

Application No. 14852,

Rarvey E. athorton, for applicants.

37 T=Z5 COMMISSION:

O2INION

Frost Fast Freignt Service, a co-purtaership coasisting
L Elmer Z. Frost and Ima M. Frost, asks permission 40 sell its pro-
pertvies to the Fast Fréi@ht Forwarding Co., & corporation. The

tter asks authority to puréhase the properties and lssue $2,500.00

of stock for the purposes hercinefver stated. '

Tae Fast Frelght Forwarding Co. was orzarized during
Tuly 1628, under end by virtue of the laws of Californle. It has
er authorized stock issue of $25,000.00 divided into 2,500 shafes of
the par value of $10.00 each. '

The Comzission by Decision No. 19664, dated 4pril 23,
1028, in Case 2519, held thet the Frost Fast Freight Service Was on
express corporation operating between LoS Angéles anéd Sazn Diego under

the jurisdiction of the Railroed Commission. The orgonizers of
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Fast Freight FPorwarding Co. intends %0 operate and 1t is owr conclu-

Fast Freight Forwarding Co. have heretofore acted as the San Diego
representativé of the Frost Fast Freight Service and report that they
are ‘Tamiliar with the buciness coﬁducted,by tae latter. It is
proposed that Case and Robimszon, o copertnership, collect freight
both in Los Lngeles and San Dliegoe and deliver it to the Fast Freight
Forwardiﬁg Co. and also deliver freizht received at either termizal

t0 the consign?af' we nave considered the manner in which tae

cion that this compeny's method of operation is substantially the .
seme es that of the Frost Fast Freight Service. we therefore
£4nd thet the purchaser iz & public utility express corporation
under the Jjurisdiction of the Ralilroed Commission.

The Fast Freight Forwarding Co. proposes to pay Zlmer
E. Frost and Ine M. Frost $1,000.00 for their properties consisting
of portedle office eQuipmeﬁt at the Santa Fe Depot in Ios Angeles,
office stationery, advertising metters, sigms and a lease hold right

for space on the depot platform of the Senta Fe at Los Lngeles and

the goodwill of the'business. Ir addition it asks authority to
icsue $1,500.00 of stock for workihg cepital. Applicent alleges

that 1t needs such working capital in oxder that it can be Iin a
position 0 meke necessary advances for 1ts cusiomers.

The record shows that all of the stock which the Fast
Freight Formarding Co. will issue will be acculred by Harvey’H-"
thertcn, Tilliem Case and Zerl H. Robinson and that Elmer E. Frost
and Toa M. Frost will withdraw from the business heretofore conducted

by them as an express corporstion between Los Angeles and San Diego.
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ORDER

Elmer E. Frost and Ina M. Frost, doing dbusiness under
the fizm name and style of Frost Fast Freight Service, havizng asked
permission 0 sell thelr propertiés %0 the Fast Frelght Forwarding Co.,
end Fast Freight Forwarding Co. having asked permission to issue
$2,500.00 par value of its common capital stock, a public hearing
having been hed before Exeminer Fankhauser and the Commission being
o tke opinion that the money, property or labor to be procured or
paid for by +the issue of $2,500.00 of stock is reasonadbly required
by Pest Froight Foxrwarding Co. and that expenditures hereinm authoriz~
ed are not chargeable in whole or irn part T0 operating expenses or o

income and that this application should be granted, taerefore,

IT IS EEREBY ORDEREZD as followss—

1. Zlmer Z. Frost and Ina M. Frost, doing business under the
name of Frost Fast Freight Service be, and they are
hereby, authorized t0 sell the properties described
in this application %*o the Faém Frecight Forwarding
co. | '

Pagt Freight Forwarding Co. be, and it is heredy
aﬁtho:ized 0 issue aznd sell Tor cesh at not less
then per om or before Jure 30, 1929, $2,500.,00 par
value of its ccmmon capital stock and use $1,000400
of the proceeds to acguire the aforesaid péoperties
ané .$1,500.00 of the proceeds to provide itsell with
working caplital.

Fast Freight Forwarding Co. shall file with the Railroad
Commissioﬁ o Teport or reports as roequired By +the
Commission's Geperal Order No. 24, which oxder, in

sofar as aﬁplicdble, ‘s made & part of this order.




4. The consideretion whic:d the Fast Freight Forwarding Co.
will pay for the properties of Elxer Z. Frost and
Ina L. Frost shall not be urged before this
Commission or any other body having Jjurisdiction
over the rates of thc Fast Freight Forwarding Co.
as & meesure of the velue of the préper‘cies acguired
fran said Elmer Eo Frost and Ina M. Frost for any
purpose other then the tramsfer herein authorized.
authority herein granted will become elffective

upon the date horeofle.

DATED at Sen Francisco, California, this _ 7 z

dey of Y over i da) , 1928,
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