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~O:rE T.$ PJuL'qO.AD CO!J¥TSSION OF Ttm STAl'E OF C.ALIroFJ\'"!A 

!~ the UAtter o~ tbe Investlgation ) 
on the Co::nr..1 ssion" S O'Y'.u motion of e. ) 
proposed un1to::'!U. c~s$it1cat,ion ot ) 
accounts tor warehousemen. ) 

Case No.' 2597 

L. A. Bailey, tor the Calitornia ~arehousemen's Association, 
Warehousemen's Association ot the Port of San 
FrtlXlcisco, and. Los .Anseles Vlo.rehoilsemen ,,'s Association. 

A. c. Bing, tor union Term1nal "lfarellouse Compe.ny. 
c. Eildre~~ C. R. O'Brien a~d J.C.Swe1n, tor La~ence ~~ehouse 

Cocpany. 
E. I. Cla~k~ tor ~aciric COBst Railway Company. 
Earl Beedy,. tor Davis & Potter Warehouse Company,. R:ittlesnake 

Warchou~e Co~pany~ Story Warehouse Company, Calita 
~·.ro.rehouse,. Sharon &, Kismet., '!:a.l'bot Warehouse. CompaDY, 
Saunders Warehouse Co~pany ane Schu,~ ~~rehouse. 

c. A. ~onroe, tor Calitornio. Navigation and Improve~nt Compa~. 
:I. B. ~rshall,. tor Tarke Wc..rehouse CO!!l:;;>any and Old ?1oneor 

';'!o.rehouse COtL~ny. 
J. E. Brothers, tor Eec~ Bros. Warehouse. 
Tho=as E. tally, tor Visa11~ ~~lling Co. 
~. R. Busbr~ tor Hoiskell and company, Incorporated. 
F. J. ~~o.holley, tor So.t1coy Warchouze Comp~nY'. 
R. G. Ram~0y, tor Howard Warehouse. 
w. E,. H:i.boctt.~ ~o:- lAwronce Distri 'buting COl::lpany. 
~. :z. TUr:ler, ?resid.ent, CQ,lii"ornia Warehou.semen's ASsoc1e.tion~ 

and Secret~ Los ~~elos "arehouse=en's Association. 
E. G. Tt:.r;:j,er, tor Grange Warehouse and Sto=uge company. 
s. t:. Ha.slett, tor F..o.slet.t. l:lc.rehouse Compfl:lj". 
M. Cb:1stie.nco:o., :tor Calitornio. Tro.nsporte. tion Com!)c.:lY. 
~. B. Dillon~ tor Southern pacific Milling Company_ 

BY TEE CO~iThaSSION: 

OPINION 

~his is a proceeding instituted on tho Commission's own 

motion tor the purpose or presc=io1ng a uniro~ syst~ o~ accounts 

tor warehousemen. 

F~ar1ngs ~ere, held ~ this matter berore, E~ner Gannon 

on Octobe~ lst and l5th. 
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A1~ warehousemen having ratos on tile with 'ella Comm1ss10n 

we~e notitied or the heari~ set tor Octo~er rirst and turnished 

with a copy or the p~oposed un1to:m ~ystem or accounts. At that 

hee:ing representative,s, ot various wo.rehousemen suggested that cer

tain changes be made in the proposed unitor.n $Y'stem of accounts., 

while others urged that tlle rural wc.rellouse.men be exempt trom. keop

~ng their accounts and records in accordance with said :proposed uni

to~ syste~ ot accounts. 

The proposed changes have been considered. A reVised copy 

ot the system or accountz has been prepared. and is. a.ttache,d hereto 

as "EXhi"oit Aft'. The order horeill will req,u1re that.. all. warehouce-

:nen, except such as may hereafter be exempted, who opere,te. in cities 

hn.ving a population or 25,000 0:" tl.or& must, on and. atter J'anua...'j" l, 

1'~29,. keep their acc.ount.s and records in accordance vlith said system 

of acoounts attached hereto. 

Vie have no desire at this time to require wa..-..ehousezen whose 

storage :i.s limited to aGl'"icult~al prod.\lcts~ to keep their accounts 

as herein indicated. It e:r.:s such operate in cities having a popula

tion ot 25,000 or more and wi sll to be exempt tro:c. t:o.e ettect o~ t:b.1z 

o=de~ they will be requ1re~ to tile with the Commission a written ro -

quest tor such exe~pt1on. SuCh a request should contain a statement 

showing the co~odit1e~$tored. Until a warehouseman :receives a 

written re~ly granting the ~q,uest, he must co~p~ with the order 

herein. 

ORDER 

PUblic hearings having been hold in the above entitled matter 

and. the Co::nn1ss~on. having, si von due oonsidera.tion. to the evidence sub

mitted at such hearing, 
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IT IS HE:REB"l ORDE:mn .AJ.~D DIRECTED that e.U warehouzemen 

operating in cities having a ~qpnlation or 25,000· or more and ~bjeet 

to the proviz1ons or the ;?ublic Utilities Act must, on and atter Jan

uary l. 1929~ keop their accounts and records in ~ccordance with the 

syste~ or accounts contained in "Exh1b1t A" attached hereto~ which 

un1to~ system or accounts is hereby adopted and prescribed by the 

Rail=oo.d Co~ssion tor said warehous~0n, unless the Railroad com-

mission hereafter exempts them tron the proTls1ons of this order. 
/z:::..... 

/ ' DJ~ED at San F~~cisco, California, this _v day or 

NQvem.ber p 1928. 

'" 

ssioners. 
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UNIT:ORM SYSTEM OF ACCCI1.m'rs 

FOR WAREnOUS~~. 

OPEEATI!~C DJ CITIES MV~C 

·POPt.rr..ATION IN EXCESS OF 25',000. 

E:orIBIT A. 
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SECTIOK !.. The author1 ty under which this Un1tor:n. Syzte:n of Ac-

counts is prescribed. 

This U~i~or~ Syster. 01' Aceo~~ts is established unO. issued by 

the Ro.ilroed COI:ml1:::sion ot the S'ts-te 01' California pursuant to the 

authority granted in Sectior.. !'orty-cight (48) or the Public Utilities 

Act which reads~-

"The Commission shall have 'Oow<::r to este.bli':::h 0. system 
~r accounts to bo ke~t by the public utilities subjec~ to its 
jurisdiction; or to clasciry said public utilities and to 
establish a system of accounts for each class, and to pre
scribe the manner i:l w:.ich zuch accounts slw.ll be kept. It 
:ney also in itc discretion prescribe th~ forms of accounts, 
recorcs and memoranda to be kept by such utilities, including 
the accol.:.:l. ts, records and :lemore.nd~ ot the mOV0Il"..(jnt o:~ traffic 
as well a$ the receipts and expenditures ot mon~ys, and any 
ether toms, records and memoranda which in the judsmcnt ot 
the co~~iss1on may be ~0COS$ary to carry out any of th~ pro~ 
Visions of this ect.' The systcc of accou~ts established 
by the co~i~sio~ a~d the forms of occo~nts, records and 
memoranda prescr1bc~ by it shall not be inconSistent, in the 
case or corpor~tions subject to the act of congress ent1tl~d 
"A...'"'l. ect to regulate cO!:l.."llerce", approved F~oruary fourtb., 
e1ghteen hu.~dred and 6ighty-seven, ~~d the acts amendatory 
thcroof, and oupple:lcntary thereto, with th~ syzt~::.s and 
fo~s tro~ time to time established for zuch corporatlo~s by 
th~ intcrst~te com::.orC6 cO~"llission~ but noth1~g herein con
tained choll effect tho power ot th~ commi~sion to prescribe 
forms of accounts, records ond memoranda cov~rins information 
in additio~ to that required by the int~rs~ate eommbrce c~m
~ission. The commission may, o!t~r h~cr1ne had upon its own 
~otion or upon compleint~ prescribe by ord~r the accounts in 
which particular cutloys and rec0ipts chall 'be en't.~ret!, 
charged or credited. Wh0re the co~iszion has prescribed 
the tor.cs of accounts, 'records or m~morando to O~ k~pt by any 
~~blic utility tor any ot its businvss, it sholl thcreatt~~ 
be unlawful fb~r5~~~~ublic utility to keep any accounts, 
records or mem...>randa 1'or such bus iness oth~r than those so 
prescribed, or those pr~scr1bGd by or under th~ authority of 
any oth~r state or ot the Unit~d States, ~xccpting such ac
counts, records or nc~cranda as shall 00 explanatory of and 
supplcmcnt~l to the accou~ts, re~or~p, or mom~~enda proscribod 
by the co~ss1on." 

ZECTION' 2. DE?' Il~IT.! OXS • 
, , 

The t6rm "warehousomQn" when usod in this ~yst~m or accounts 
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ecivero O~ tru~t~cz appo1nted by ~ny court whatsoever, owning, con-

\ 
trolling, o;'bro.tine; or ~nc.g1ng any building or ::;tructurc, in w.b.1ch 

pro~erty 1s regularly stored for compGns3tion within this st$te, in 

cNlnection with or to fucili tate th~ tro.nsportation of property by 0. 

~~mmon carr1er or'v~ssel or the loncing or unloading of the s~e, 

other the.:l a dock, wharf or structure owned, 0pt.rc.tcd, controlled or 

::le.."'le.ged by 0. wharfinger." 

Act}. 

(Section two,(o.a) 01' Public Utilities 

The term "ivarehou:3eme.n" when uZl?Jd 1n 'this system ot e.CC01.l:l.ts 

further "includ~s ev~ry corporation or p~rzon, th~ir lessoes 7 trus-

teo~, receivers or trustees appointed by e.~y court wh$tso~vGr, own

i~S, controlling, op0ratL~ or ~naeing any building, or ztructure, 

or warehouse, in which morcnandise, othor than ~econdhand household 

. g~cds or effects, and oth~r than morchandi$~ zold but rGto.ined ~ 

the custody of the vendor, is regularly stored tor the public gener

ally, tor C OI:lpcnsat ion, wit hin t his state, exc~pting v:o.r~b.ouses con

ducted by any nonprofit, coop~rativ0 associQtion or corvoretion 

Which is ong8ecd in tho han~11ng or ~r~~tine of th~ agricultural 

P:OOd11ctS ot its mem'bers; al::;o excepting war~b.ou::;es cc,~d.uct~d by tho 

agents, in dividual or corporate, of ::;uch Qs::;oci~t1ons or corpora

tions, while e.cting wi thin the 11:1i tat ions imposod by lo.w on the 

principal ot any ::;uch ~gent.~ (Section two ana o~ nul: (2~) ot 

Public' Utiliti~s Act). 

S'ECTION z. TO ~a'iO'1i DOES THIS UNI:FORM SYSTEM or h,CCOUNTS APPLY. 

Thl,j uniform ::;yst~m o~ cccounts r~:f'("rred tohi:.oreir.. "wJlll 0.1'-

ply to every wcr~houso~n as defined in the !orogoing section t~o, 

" axcept those who op~ro.te in ci t i~s having c popult:i.'tion ot 1t;)ss than 

twenty five thous~d. 

SECTION 4. CENERAl OUTt~~ OF ACCOUNTS. 

a. All accountc und~r this syst0m sh~ll be kept by th~ doubl~ 

entry :lethod. 
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b. ·For convenience th~ ~ccountz h~v~ beon clczsifiod under si~ 

scnoral d1v1d1onz, nc.rr.cly; bole-nce zheet accounts, :i.'1:r.cd cap1tt;.1 cc

counts, ~rofit end loss ~ccount$ (surplus), income ~ccountz, op~rat-

ing revenue ~ccountz end o~~r~ting ~xpensc cccounts. In C:lch SUD-

division the titles of the a.ccounts 0.1"e :;b.own followed by the text 

thereof end Vl!:l.Cre necccco.ry, e:q>lcnc.tory notes ere cpp~nded. 

c. The n~bers prefixed to uccount titlQS ore solQly for con

vcn1..::nce of rc..i"0:-~·nce end ere r .. ot j?e.rt of th~ title$ or dofinitions. 

SECTION 5. ACCOUNTINC PERIODS. 

Tho :~ccoU:".tine: undt.r this systi;:I:'. or accounts sh.c.ll begin on 

Jc.nu~ry 1, 1929 end ~lozs oth~rwiz0 cuthorized by th~ Commission the 

entries sb&ll be ~dc end th~ ~ccounts k~pt O~ C. monthly basis. 

Books ~nd accounts shell bo closed ~nnuolly th~rcc.!t~r cs of Doc~mbor 

31st .. 

SECTION 6. RECORDS. 

o.The g~n~rcl Dooks of c.ccount and ell oth~r books,records c.nd 

~cmornndo which support in ~cy ~cy the entrios in such books sholl be 

kept in such I:lC\nncr thot full in:f",rmc.tion con be furnished at c.ny 

time rclct1vc to ~ny'pcrtic~lor ~ntry thc~~in. 

ev~ry cccount chell be cup:ported by d~tailod intormction enabling a 

re~dy identi~lcction ~:.d verification of zuch entry. 

b. The ,books end ~~cords re~0rrcd to h~rcin includo n~t only 

all accountinc records in ~ l~itcd tcchinc~l sbnc~, but ~ll othc~ 

~ecord\,.c.such ~s r::.inutc books, stock book;;, (;Itc., which \.will b0 U$(;:tu~ 

in dcv~loping tho history of c.ny o~ the trcnscctions. 

c. ~ro v:-c.r<.;houscmc.n sh=:ll, ~AC"pt c.::: .n;.:..:.y be p\,Jrmittcd by t~c 

Co::nm1 co ion's genercl order, number twe::n t'Y-~ it,...'1 t (28), o..;:)stroy ("Ir 
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othcr ... :i:::c dicpo:::o ot any records v:h1cb. c uppcrt c:.tries to any ot his 

aocou."'l. ts or rGcord.::; re:t'<;.:rrce. to ht:!"ein '::1':.1c1". ~re nccccsary '1:or tl!l 

c,::'.alysis ot tee accounts, 01' '.':b.ich mey be uscl'l.ll in c.eve1opine:; ~b.e 

c.. All records shall be kept v:b.cr~ t:'ey ... : ill be reusona bly 

p:-otcct..;d from t!" .. l.;oft, or frolT. damase by !il'o, ::'1000. or otht.I"wiso , 

c::.d VJ!:c,re thc..y ',':111 b~ readily C:lccosci '01..:.: for 1nzpE.ction by duly . 
au. thori zed. r..::..pr..; ceIl tl::l.t i YO::; 01' th(;;; CO:".I:lic cion. 

SECT:LGN ? S'JBI.I!SS!O!' 0:' hCCOUNTINC :.,DES'!' IO:§.. 

To th (;; cr.c. thot un11' or~i ty ot: occou:-.. ts racy O\J mo.i:.. taincc. e.ll 
I 

rOe~lations chell be s~br.ittcd. to the Comoisc1on tor con::;id~r~t10n 

a::.d decision .. 

SECTION 8. SU3~ccom:TS • 

Nothing c$nt~inQd in th1c cyst~c ot accounts prohibits ~ 

rc:ti::'.e::1<. .. nt by tb .. crc8.tion 01" tr:o or more :::u'oeccounts r~pr~ocn~1:'l.::;; one 

sroup ot suoaccounts :::h~ll cont~in only s~c~ it~m::: os arc stated 

:::'csont. 

SECTION 9. , 
In prcscl'i 'oint;; th is cystcm 01' a.ccOu:'. ts, t,ne Co=is:::ion do.:..s 

not bind itself to approve ~ny it~~ set out in ~ny ~cco~~t, ~ith~r as 

to a::nou""l.t, or c:'o.roct~,r, tor ::-e.tc 1'i:o.::.::; pu:r:po=~z or -::h",n o.uthoriz.1r...g 

'rili.: pr(.;.scribccl ~ystt;..r.: 01' Qccountz 1z 

of: so curi t ic z jus t VI ho t c or.::: 1d~rc. t ion .::;co.ll 0..:. t..:i. V<;.J;l to -eb.\.: ve.riou::; 

items in the severcl cceountz. 

4. 



It 1s rca11zoc t~t some ot a w~r~housc~n's prop~rty ~y be 

~scd both in~public uti11ty end non-utility business. It such is 

the cas€! 'tbc cost 01' such pro:p ... rty, mld the r~v(".nu(;,s and cx!'(;.ns(Js 

cp:pcr'ta1n1ng 'thereto shell, on some c~ui't~blc b~sis, be ~pportioncd 

to public utility and non-utility accour~s. 
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CLASSI?ICbTION OF B~~ANCE SF~~T ACCOUNTS_ - --
Cl~ER~ IYSTRUCTIONS AKD DEFINIT~ONS. 

S'ECT! o:~ 1. 

The bclcncc sheet is ~ stotement ot the ass6ts, liubilities 

end zurplus or d~ticit or the bu:in~ss ~t a givan time. It con-

tains a statc~~nt ot th~ lodger b~lQncez after the accounts covering 

the rGVCnU0S, cxp~n~0s and oth~r income ~nd d~duction items have b~on 

closed i~to th~ pro:it ~nd loss cccounts. 

Where tho title ~d definition of c b~lcnc~ Sh0~t occount 

clccrly indioctcs thct it is ~ s~cry of oth~r accounts, it is not 

required th~t c sp~ei~l 1edg~r ccco~t sr~ll b~ ruised ~~d~r such 

title to include ttc bclcnccs from th0 ccco~ts usuelly c~rried on 

the 1~dS0r. 

SEC'::'! O!lr :3. DISCOUNT ..:u~D PREIvrIUM ON C .... PIT At STOCK .. 

Co. By the tc.r:l "discount" is mc::.nt tho 0XCt::SS of th.;, par Ve.1U0 

of stocks cetu~lly i:su~d or cssumod (end ~ccru~d divid,nds, it any, 

expressed in tee contract ot sclc) over- the ~ctu~l c~sh v~luc o~ the 

considcrction r~c~1ved for such stocke. 

~c~nt the excoss ot th~ ~ctu~l cash vcl~c of the concid~r~tion rc-

ccived tor stocks 0: czeum~d over tho p~r vLlu, or such stock (a~d 

~cc~ucd dividonds, if cny). 

b. Ledger c.ccou.'"'J.ts she.ll bo provid€ld in whict to includo c.t 

the tine of issue th~ discounts end pr~mi~~: from oeoh clcss ot c~p1-

tal stock havinS par value, issued or cssumod by the corporction, 

such as common, prcfcrr~c, etc. 

ronde in these ledgor CCCOU!lts .in cOn:l ... ction wi th USSCSs:l~nts levied 

on the stockhold~rs or ~ppropri~t1ons trom zurplus ~d reduction ot 

discounts, r~f~rcnc~ to which iz made in p~rcgr~ph "0" tollowing; 

also tor adjusting th~ prcmiuo ~nd discount ~ccounts upon re~c~uir~

::lent of stock reqU1red by p£\rc.gr~pb. "d" :t:'ollov:ins .. 

6. 
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c. E.~tri~s in these cccounts representing net discounts zh~ll 

be cc.rried th~rcin u...~til ottset (1) 'by pr~lilium::; r~'.lized on zu'bS<:l-

;ucnt scl~s or th~ z~c cl~zc of stock, (2) 'by assos~onts lovied on 

the stockhold,rs, (3) by ~ppropriction~ trom protit ~nd loss tor 

th~t purpose, or (4) by ch~rses to profit ~nd loee upon rec.o~uire-

~cnt or the stock. Entries in these cccounts r~pr~s~~tino pre-

miums sh:lll be c~rried therwin until o1'l'set (1) by discounts c1J.trcr

cd on cO.les or th 0 SCIllO clecs 01' stock, (2) by cr~ditc to profit c,nd 

loss upon ree.cqu:tremcnt or th(j stock. 

d. When stock which hco b6~n 1csued or cssum~d by c w~r~houso-

men is rec.cq,uirod, the di:t:':t:'''r~nc0 between the price pc\id end the pcr 

vclu0 of th~ stock, or in ccs~ of stock without per ~lu~, the di1'-

terence bet~e6n the price paid and the vc.lu~ ccrricd in account 150 

··COop i tal St. 0 cl': ," chell be -cb.c.rged 0::1: creai ted to prot it ~nd loss U,3 

. ':!J.~y be oppropric. tc • Concurrently th~ pr~mium or discount ~ccount 

tor the pcrticulo.r i$su~ or st ock rec.cq,uircd sht.:.<ll ~e .::.c.justed. 

thro~gh profit ~nd loss to the ext~nt ot th~ promi~ or disco~t ~p-

pliccble to the zhcres re&c~uir~d. In ~k1ng zuch Qdju$~ment th~ 

credits c.nd d,;;b1 ts to pro:t:'i tend loos sh:.:.l1 '00 includ~d. in c.ccou:o.t 

315 end 335 respectively. In Cc.sc the prvmium or discount roc11-

zed at the prior s~lc of the stock rcoc~uir~d h~$ been included in 

~n Qcco~~t oth~r then tho prc~lum ~nd discount ~ccount, such cccount 

s~c.ll bv concurrently c.:.djust(;;d through profit f..:.na. loss 'to tho ~tC:.lt 

or the premi1..lJ:l or discount previously included tb.wr(;..in v; i th ruzpcet 

to the shereo rGac~uired. This pcrc.e:rc\'ph e.ocs not ~pply to stocks 

issued or c,sour;:oo by the corpore.t ion whon purcb.C~sco. tor cpeciCt.l l.'unds 

end c:.rried in th~ Qccounts at CQ:t. 

.. 

7. 
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~. In no ~C$e sh~ll diccount oh ccp1t~l stock b~ chcrsod to o~ 

included in t.:ny aceount CoS ~ po.rt 01' the. cost 01' :~c~u1rin~ CJly pr~pc::.r-

ty, tcng1b1c or 1ntcng1bl~, or ~s Q pert 01' tn~ cost 01' op~rct10n. 

!t the \,mrehouscnc.n distributes 'l11 or ':lny p~rt 01~ th<.. net prvmim:: on 

its oo.pitcl stock to stockho1~ers, the cmount thus distr1but0d sb~11 

be chcrgod to the o~propri~te pr~m1um ~ccount. 
.,. .... E:r.pCJno~z in connection \': i tn thE. 1n1 t'ic.l iSS'l.le :one. z~le o! 

ztock such ~s tc~s tor dr~tt1ng stock ccrt1f1c~tes; rB~S und t~XC$ 

tor issuing C.ne. rocording st ocl-: cc:rti1'1cc.tes; cost 01' printing stock 

cert1f1cr. to::; 1'Gt;,;.s ~nd com:nizzions p~id undc.r.oJri tcrs ~~nd brokt:.rs :f."or 

~crkct1ng such stock; end oth~r 11kQ ~xpcns~, shell be 1nclud~d in 

f1xed ccp1 tel I. .... cc ount 200 "Orst.niz.ct ion." 

SECTION 3. '2ISC()"ON'I', Ell'ENSE, AND PREMIUM ON DEBTS'. 

c. By tnG tE.rJ:l "d1zcoun t'" is me~n t the .;;.xC·;Jzs 01' tnt; p::.r vc.luc 

or the debts issued or c.ss~~d end the ~cerued int~rest thereon, ov~r 
I 

the ~ctucl e~sh vclu~ 01' the cons1d~ret1on rcce1vod tor such dvbtz. 

By tb.~ t~r!:l "prelt.ium" is :ceon t th.;; \.':(CO$:$ o:t tho c.ctuc.l 

c~zh vcluc ~r the co~~idcrctlon rcc~iv~d for dobts issu~c or ~s$um~d 

ovor tho per vcluo of such d~otz end tho cccruod int~rest th~r~on. 

b. By the tt:r:l. "~xp~r..so" is mo:.nt ::.11 oxpc:lses in eonnoction 

with th.;;; 1souc ond init1=:l1 sclo 01: <;.vid<;ncos of d\:.:bt, such Cos t<,,~s 

for drctt1ng !:lortgc.gos ~nd deeds ot trustj tees c.nd tc.xes for issu1ng 

~nd r~cord1ng I:lortg~gos c.nd deeds o:t trust; cost ot printing bond~, 

eerti!icc.tcs of ind~bt0dn~ss, ~d oth~r cOm!:lerciul p~p~r; costs inc1-

dent to o'btci~ing govcrncontcl c.uthor1ty to incur debt; f~ez oth~r 

thr.n ~nnucl ch:.rgcs p~1d for legal zerv1ce5 to t~stees relct1ve t~ 

mortgoge secur1tl~s; :~cs ~nd COCJ:llssions p~1d unQcr~r1t~rs end 

brokers tor mc.rket1~ evidences of debt; and oth~r like exp~nses. 

Ex~nscs incurred subse~uont to th~ issue and initiul s~le ot ~v1dcnco 

of debt; such cs ~oyments to trustoes tor services in connection with 

8. 
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the pcymo~t of 1nt~r~s~ on or the rodccpt1onot d~bt ob11gct1ons 

should be Ch:.l'scd to op~rcLti:lS ~~enzo e.ccount 645 "Corpor"tion Ex-

p~nses," or othur eppropri~te ~ccount. 

c. ledger cccounts shell be ~rovidcd in which to incl~de the 

discount ~u!fcrcd, oxpenz~z incurred, ~nd pr~miumz re~liz~d at the 

sclc of ~och clcS$ or debt. 

or cred1ted w1th C4ny po:'t1on or ~b.1';. discou:lt,. {;.IY.p.;"nse ~nd promium on 

d~bt, the ~ount included 1n t1xcd c~pitul cccounto shell be d~b1ted 

or c::-ec,ltcd ~s ~y 'btl c,)!pl"0pl"i:;:.tc to th':: lodger c.c<::ount tor d1scou::.t, 

expenso c.nd pretliU!n;. and wr.on ont:-lcs ere :0:.0.0 dobiting or er<3d1tine 

1ncome c.ccountc tor c.:ort1zetion or <!6bt discount,. CXPC!.lS(:: O!l.d prem1um 

or debiting or credit1ng pror1t end 105z eccounts, contre. cr~~1ts 

end debits chell "00 medo to th~ cpproprict~ l~dgcr c.ccounts. In 

st~tlng th~ bclcnce sheet the total ot tr.~ net d~bit bc.lcnces r6~1n-

ing in tho scv(;rol ledger cccounts s~ 11 be reported u.."l.dor bt.l~nce 

shoet Qccount 112,. "Uno.!':lort1zod d1scoun·t t:::.d expense' on c.<::.otn end th<:l 

totcl ot the net credit b~lcnc~s r~c~~ine 1n th~ scv~r~l ledso~ ~c-

coun~s sh~ll be re:90rted t.:.r!der bclc.r.co ~hcot c.cecunt 159, "trnCtmort 1-

zed premium O~ debt.~ 
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BlI.L~CE Sh"E'ETS 

~\.SSET SIDE 

lOa. We-rehouse propt.'t'ty C\nd oquipment. 

101. o,thc-r pro:pcrty. 

102. I~v~st~cnt in oeouriti~s. 

10:3. Co.ob.. 

104. Speoial deposits. 

105. Notes rcceiv~b10. 

106. ~ceounto rcceivcble. 
1. 1.dv::.D.c~s l"or cuotom(;;ro. 
2. Du, O~ otorage chorgGs. 
3. Ott~r ~eeountz r~c&iv~b1c. 

107.. Mc.tc;;ric.1s ~lld :::.upp11os. 

108. Speci~l tunds. 

109. Prcp::.yments. 

110. Trec.sury and ro~cCJ.uired s~curitics. 

111. Discount on cop1t~1 stock. 

112. Un~ortiz~d discount end exp~nzu on d~bt. 

113. Other debit ~ceounts. 

LlhBIlI7Y SItE 

150. Ccpitul stock. 

151. Premium on copit~l stock. 

152. Il.socss:nent on cc.pitc.l stock. 

153. Proprietor's cccount. 

154. lo~S term debt. 



156. Notes pcy~b1c. 

157. hCCOu:l t=- pc.y~blc .. 

158. hC crucd 11c,0111 tic s not duo .. 

159. Uncmort1zed prc~ium on dobt. 

l60. Reserve tor ~cc~ucd d0pr~c1~tion. 

161. Other ~cscrvos. 

162. Oth~r cr~dit cccounts. 

163. Prot1t ~nd loss b~lcnce. 

ll. 
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BAlJ.NCE SHEET .... CCOUNT3 

..... SSET SIDE 

100. WAREHOUSE PROP"iP.TY ~.ND EqUIP~NT .. 

The amou.~t to Dc includ~d under this h~~d in the ocl~nce ch~~t 

ic tho toto.l 01" th~ bo.1c.ncos in o.ccoun.t~ 200 to 255, both 1nelu$i".ro, 

rcpreser .. ting the; cost c.t the clCltO ot :;\,;.cb. b"lc.ncc sb.~~t 01' ,',11 p=o-

?~rty, to.ngi ble ,'nO. intangible;.:, used by th~ VJ=.r~house::~n in hi:; 

pub11c utility w~rehouzc op~r~tion3. 

101. OTEER PP.OPEF\1'Y .. 
. -

This c,ccount sh~ll includo th<; cost 01: prop~rty, such C:.s l:;·.nds, 

building::::, plc:l.t enci cquip~~nt, otc., not uocd in public utility'Wc.re-

house opc:::"~t10no. 

~. nnrES~MENT L~ SECtJ:(ITIES .. 

This account shell include the cost ot otoc~s, bonds, ~ort

Gogos clnd oth~r cvid€.r~c~s ot indebtedness pc.y,-.blo c.t ~ore th;.on on<.. ~ 

Do not include in 

this occount unicoued or trc.c,sury stOCk, bonds or othur evidQncc ot 

1rid.ebt~dne$s of the cocount1ng w::.rebousc;lt~n, or uny "'::lOur.. ts dul;,; ~:or 

servicos :::"cnd~rcd. 

This o.OCOUl).t she.ll be divided 0.5 l' ol~ows: - (c.) ztock::;; (b) 

bonds; (c) notc~; (d) cth~r ev1d~nce ot ind~bt~dnczs. 

103. Cot.SR. - -
This z.cc ou..'1t z h ... ll include the €.J':lOU:lt ot ct~ch CI.:lci. otht..r currtlnt 

runds on hnnd or on d~posit 1:". br.mks or ";;1th truzt compc.r..ies. 

nOTE: Fu.."l.ds depos1t~d ror pc.yine 1nt~r(:st coupons, 
c.ecl:.r.:.d 0.1 vidcndz or tor oth!,,;::- spCJc1::~l 
purposec, ~nd not Dv~il~b10 for g~n~r~l 
uSv, should not be includ~d in this ~cco~t 
but in account 104, "Speci~l d~posit$." 

12. 
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104. SPECIAL DEPOSITS. 

This account shell include depozitz to pay interest end 

dividends; ca.sb. realized from the sale ot sec,uri ties ~d deposited 

with trustees ~or disbursement when the purposes for whic~ the sccu

ri ties are sold are e.ccomplished; ar:lounts realized from. the 'sale of 

property ~d deposited with trustees other then in s1nk1ng funds 

until the property 1s replaced; deposits for the payme~t of debts; 

money and securities deposited to secure the performance of cont~a~t$ 

a:r:d other copesi ts o't a special nature not provided elcev:,h<;Jre. 

105. NOTES RECEIVABLE. 

This account shall include the ledg~r value ot all notes, con

tracts, and other eVidences of indebtecness due on or b~fore one 

·yoar after d~~e. Thic ~ccount does not includ~ int~r~st coupons, 

~r notes cOming within the dt;;.tinition of nInv<;.;s'tment in securities," 

o.CCOU.'''l.'t 102. 

~_ ACCO~~~S RECEIVABLE. 

This account shall include the d~bit b~lanc6 d~scribed un~~r 

the following subheads:,-

(1) Advunccc for customers. All ~dvuncos ~d~ by 8 

w~rehcuscmcn os trciGht advances or adv~~c~s to got trei~t rble~zed 

fro~ a r.o~~on carri~r. 

(2) Due en ztoroe~ ch~rs~s oth~r th~n '~dv~nc~z for custo~~rz_ 

(3) All ~~ountz, excludin6 thOC0 umountc cov~r~d by sub

headings one end two, (Qtht;r then d/;lpozits in b",nks unc. i'rQioht 

e.dvor ... ccs) o\"lins to the Vlcrt;;.houSCL'lt),n upon op<.::n, book ClCCOu..""l.tz Vii tb. 

zolvcnt concerns and ind1viduels; olso th~ lcd~cr v~lu~ 0: 011 ~c

c'ounts t.nc. clci::ls upon Which recponsi "Oil1 ty is ~c~..no';:l(..c.gt;.,d by 

sol v<::nt concerns end indi vidu.c.ls or vlh1cb. ur .... sU:'l'i cil..ntly svcurl;.i(i 

to be consi6.c..r~d good, :::.ne. 01' t;:.ll juclg::J.ents c.t;i:41nst suct COllc""rns und 

individuals v!hcrc tht; judgm(.nt iz not cppoc.lcbl~ or susp~nd"d t:o=cuer. 

13. 
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107.. NJ..T1'RI~~tS .... !ID SiJ"PPll::S. - --

This c.ccount shell ir.cludw t he b::.,l~~nc(;s r(...pr~cv: .. tint:, the cost 

Che.r&;" to this ~CCO'l..l.nt tnt. cost or m~tcri ... lc :..:r.l.d. suppli\.~ 

~lso to this C.CCOu::lt t~t solvc.gc v:.luc, emy :l:.:.:.t\...riols rI.Jcovl::lrcd tl'"om 

plc.nt r(;;tire:<l :"·.:l.o. tck..:.n i:lto st ore lor 1'utUl'C usc or s,'"l~. 

MC.tc.:'ic.ls Lne. suppli~c t:.:.kcn ou.t 01 store 1'or USI;l or s~l~ 

shell be cr~c;.i to;;., 0. to this t.ccount ~t t:"li,. v~luc :;~t which such 

108. SPECIlI.l ~1]NDS. -
This c.cco~t sh~ll includ~ th~ cost o~ 1~d6~r v~lu~ or ~ecu-

ciction, c~,nking, insurl,;ncc :.::.0. otb,t,..r funds. 

-expire, crQiit this ,;ccount c.no. ch~r~\... tn, prop(...r op.;.,r:;.'~ius 

oApt-nso or cjthc.I' :.ccounts v/ith th~ r .. r.lount cpplic::olc,;. to the, period. 

119... TR:;A.:~ur-{y .SD ?.E ... C~uIRED SECUEIT Ir':S • 

Tl'l.ic r..:,ccount sh:ll include tct;. pt.r v~lUt; 01' occuri tie;.s v:hich 

h::ve b~c:l. :loI:!in~;lly 'out not c.ctu~ .. lly h;suc:,;d by Ct "ilt::.l"chous,,~n, ~l:;o , 
S~pc.r~tc ~ccountz z: ... ~.ll 

not';..s pcy:~bl~ (.:.l'tcr on<: 'Y-..;,or ot: dcto 0:' iss'J.e. 

NOTE: Cc_1'1 t::l ztock is consio. ... :·tld nomil1c.lly iscu",c. 
when c"rti~ ic~tt;S :.:.rc. sit;:'....;..d ~.no. sc::.l<.;;d, 
r~nd plr.c(:;d with th~ prop~r ol'l'ic("r ~or z..:.lc 
~nd dcliv~ry or pledged., or oth~ru1s~ hcid 
w1thi:n tl'l<:J control 01' tht,;; \'1C,.r~hou:'(;lmc.n. 

14. 
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It is consid~rcd :...c'tucllly issl,,;,cd 'Jir.\,.n it 
h:~s oc",n sold to £.; oon~: !'ide purchc.s.;r ~:or 
c v~lu~bl~ con3id~rQt~on ~nd such purch~z~r ' 
holds it trc~ from Lll control of th~ ~c
COWl t 1ni:,. V;~I rl;..housc.mc.."l. 

lons tt,;,r:tn d(.. ot s-.lcuri tie S ~~ro cons1d~rcd to be 
no:.nin.:..lly issuod when cc;rti1'il;..d by truztcez 
c~nd pl",c,"d ".';i th tr ... " prop,-r ot1'1c1~:1 :ro::: s:.:.lo 
:.:.nd ck:11v,-ry or pl(Jd~~d or oth(..rwisc h<illd 
wi thin th~ control o! the cOL'll"~ny- ~hc..y ere 
consiO,i,.;rcd to be c.ctut~11y issued whon th~Y 
l1t.vo bc..;..n sold to Co 'bone :('ic.c purchc.soJ:' tor ~ 
vclu~bl~ consid~r~t1on ~d such purch~z(;,.r 
holds th~m tru~ from ~ll control 01' th~ cc
count1r.1!,; wc.rchousc~\n. 

ill.. DISCOm..~ ON C • ..PIT •• L STOCK. 

This ~ccount zh~ll includ~ the discount on c~p1t~1 stock 

1ssi.:.ed or C\ssu:ncd. by c. wc',r.;..houzo:.'l:::.n. By th~ t~rm "discount" is 

:cont the excess of the per v~luc of stocks ~ctuclly issued or ~s-

su~ec over th~ ccsh v~luc o~ the consid~r~tion r~ccivcd trom such 

st ock. SGper~,tc o.ccount s sh~ll be :!(.:.intcincd tor tht:. discount on 

c~ch clc.ss ot stOCk, such ~s common ~nd prl;..!~rrcd, ~nd elso ~or e~ch 

issue of the Sc.:'.~ ole.ss it the terms ~rc in c:.ny 'VltJJ.y dittQrtmt. 

Entric.s in th .... sc :ccountz shc',ll '06 cl::rrlcd tn.i;..rein until ott-
Get: 

(1) By premium r,,::.l1zl;..d on subccq,ul:.r..t s~:lcsl..<ot the =::.m.e clc.s::> 

01' stock. 

(2) By C".sseSCr:l(:nts lE;:v1dd on tnt.. stockholdtirs .. 

(:3) By ~ppropric.tions trom pr01'i t :::.nd loss tor thc.t pu..."'"P0se. 

(4) By the dif1'orcnce betw0(;1n the pcr v:..luc 01: tho cc.:no 

class of stock reo.cc .. uircd end the c.mou:..t pc1d there1'or, provided the 

amount pe.1d is less then th~ por voluc .. 

NOTE: Th~ ccsh as rooe1v~d fro: stockholders in 
r,cpcct of assessmonts sh~ll b~ erecited 
to ~ccount 152, "A~SS<';SS:.n,,::.t ,on ccpit(.ol 
stock;" it the tot~l r~c~ivcd is l~ss thun 
the bc,lcince ct thb debit 01' d.1scount"c.c
count, the ~mount r~c~1ved sh~ll b~ tr~ns
terred to this ~cco-unt; if th~ totcl rb
ccived is BrCc.tcr, th~ b;;:.l"ncCl tot d(.;bit 01' 
this c.cco~~t sh~ll be truns1'~rr~d to cc
count 152,. "1 .. sseSSl't<.:nt on ~c. pi tc.l ::;.t ook." 

15. 
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112. UN AMO:RT :rZED DISCOlTh'"':' ;J;D EJ.?~S:E ON DEBT. 

~uiz cccouct zh~11 includo the discount on bonds ~nd oth~~ 

evid~nce 01' ind~~tedncss iszued or cssumud. ~his ~ccount sh~ll 

elso includ~ the cxp.~nse in con.'"'l.ectioll wi th th~ issue ~nd iui ti:.;.l 

sc.le of evidenco or dl;. bt ~uch c~s tees t'Ol" drc.1'tine; mortgcges ~nd 

trust deeds; cost 01' prlntins bonds, c~rtit1c~t~s 01' indebtedness 

und. other c 0::l."!lcrc1~1 p::.pt.:r h:.v inS c. life 01' more the::. one yo~r; 

fees poid trustees c.oting und.-:.r mortgl:..eCS ·z .. <l trust d~~ds ill conncc-

tion 'i:itr .. the issue of: bonds or oth(.r I'orms of dl,;,bt; (1"e~s p,,1d l'or 

zervi~o;;:s in con..."lectioll wi th pc.y:n~nt ot int~rC;.. st or r~d0mpt1on o~ 

debt should be· ch;;:.rg~ d t C op,-rct ins ~y.pc..n.s~ c.ccount 545, "Co=:poro.-

ti~r. expenso." 

t(;.dg¢r accounts shell '00 provided to cov..:.:);" discount ~nd 

exp.:::nscs ror ec.ch cle::;s of debt, such CiS bonds, l':lOrt61:::Svs, no't<::s1 

etc., ~nd elso for c~~cb. issuo ot: the. sc.me clc..::s, i1' tb.", tl;..l':llS !:.ro 

be includ~d in th~ bclc:;,c0 sheet under this :;-'CCOU!lt. 

Icon month or yc~r th~rc sh~ll ~ cr~ditC;..d to this ~ccount 

Ct::.d chorgc.d to incom~ c.ccount 408, "~.I:lo:-tiz:::tion 0::: d~bt discount 

'm~ c::q',)l;1nsc, n C~ proport ion ot c~ch ot the c. ... bi t b~l:..r.l.c(;')s in thl;,..sC 

cccounts, such proportion to b~ b~sod upon th0 r~tio ~hich such ce-

count ins p("rioc. b(:~rs t 0 th~ r(;.:nc.1nine 111'c o~ the r~spcc'ti vc 

security_ 

It the:. c.ccoun.ting compc.ny dcsir\..s, it m~y writo ott: <the c,0bit 

b~\l:;.nce in t hi $ cccou."lt :nore rc.pldly th~n tbr.:t st~ ted ~bov\;:. 
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113 .. ~Th'"E? ::EB IT ~~C C OiJXT S .. ' 

This t:.ccou.."'l.t sh~~ll include' ell debits pf..rt:.i:lirJ,¢ to the 

bclcncc sheet v:l"J.ch nr<;; :lot prov1d~d 1'or Clsewht.ro, 1ncludinc; ~ll 

deb1 t i t€:~s, ,the. fincl di spoc;i tion 01\ 'w,'hich h'~s not bot:n d~t(;,.rm.1::.c;;d 

NOTE: The ~ntrics in this ~cco~~t :::h~ll be rocdo 1n 
:::utfici~nt d~toil to permit en ~nc.1ysis 
in the r~ports to th~ R~i1ro~d Co~is:::1on 
end wh~r.;;. nccess~~ry, zC;p~~rut0 sub~ccoun ts 
sh~:.ll '00 prc-v;l.tled. 
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BAL':~CE SB:E:ET 

LIJ .. BIlITY ~ 

150.. Ci..P!T.i.l STOCK .. -
Thiz ~ccount zhLll i:l.cludc tho tot~~l pi.4r v ... luloO (or,' in the 

Cr.;.:;;0 of stocks h::.vins no p~;r v::.lu<;., th~ .:lon"y v"luo or the con:::id.,,:l'-

ct10n rcc~iv~d), of corti~icctcz or r,cc1pts issuod to reprcsen~ 

nebla, ~~:::'c 00 only c.t thEl option 01' the co~p,.ny. 

The ~mountc includ~d in this cccount sh~ll b~ dividvd $0 ~z 

to shoi'J the pur v=..luc of (1) ccrtitic::.t,"s issued u:.d t.ctu:..lly out-

s-:c.nding, bcin6 those not held 'by the comp:..!l.Y, , its c.g",nts or 

trustees, or subject to its control; ~nd (2), ct;rt1t1cClt~s held i:l tll~ 
. 

comp~nyrs tr~t.sury including both those re::.c~uir~d orter ~ctucl 

issue end those noninc.lly but nuvor c~ctuully icsucd. 

In stcting this :'CCOU!lt on tht; b:..,l~=,cl:J :::ho~t ste.tenlt.-nt the::; p~l' 

voluc of stock held by the. co:np::1ny in its trc:;·.sury :::;:0.;;.11 be dcc.ucted. 

~OTE: I1' tho w~.r(,;ihouzo:J.:ln io not incorporc:.tcd, but 
is ,.n i:ldi vi duel , 1'ir:::., cop~l"tni;orshipor 
~ssocic.tio::-., the :;...mount pc.id into the busi
ness by tho owners cb.c.ll '0..:. includ~d in 
c.ccount 15=.3 "Propr11;,'tor's account." .. ' 

ill.. ?RE!,~Im.c ON C.~IT •• L STOCK .. 

~. Th~ ~y.ccss of th~ cctu~l money v~lu~ (ct thG tiOc ot the 

1~sue of stock) or th~ conzid~r~tion rcc~ivcd, ov,r the per value 

of c~pit::;l stock issued: 

B. The C!Ilcu.."1t by which the;;: 1'f:.CC v:;.lue ot e~pi tc 1 stock reac

\7Uircd exceeds the c:ount paid th~rato:. 

The entries in this :.ccount sht.11 bo c~rricd 'therein until offset: 

(l) By discount surt~r0d on subso~uent s~l~s of th~ s~e 

clcss of ztock. 

18. 
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(2) By the di1':C~r(;ncc between tnt:; pcr v:;..luc of the SO!':lC 

cl~ss ot ztock rccc~u1red end the u~ount pe1d 

th~retor7 provided thb cmount p~id is in excoss 

of p:l:- vc.luc. 

(3) If the wcrGhousem~n el~cts and is p~rm1ttQd to a1s

t:-ibuto to its stockholders ell or c.!ly portion ot 

the ~re~luo on ito capit~l ztock, the ~ount 

sh~ll be chcrgcd to this ~ccou.~t • . 
152. J,.SSESSM~"T O~ c.·..?IT • ..t STOCK. -
cssesomcnts lcv!cd on copit~l stock. 

Entries in this account. shall b~ corri~d th~rcin until o!tset 

~s set forth 1n c.ccount 111, "Discount on ct;.p1 t~l st ock." 

lli. PROPRIETOR'S ~),CCOUNT. 

This account sh~ll b~ used instcud 0: acco~t 150, "Ccp1tc.l 

stock,'" where tb.~ bus1ness is conducted by ~n individual, tim, 00-

pcrtne:-sb.1p or t:.nder Clny style oth~rth:::.n Q corporctioIl, ~~d shall 

include the ~ount pC1d 1nto the buoi~~sz by the pcrty er p~rt1os 

i~tc~e$ted in the concern. If sepc.r~rte uccounts t4rc :lC.1nttl.ined 

for eech of th~ perties int~restcd, the totcl ot tho bclcnoes in 

such accounts ~h~ll b~ =hc~~ in one !iguro in the b~l~e~ $h~ot~ 

lli. · to!~C TERM DEBT. 

This ccoour~ shell include th~ tot~l toce v~luc of ell d~bt 

except indebtedness di.lc ::.t1"111c.tcd companies (S0C cccount 155) 

~h1ch, by itz t~rms docz not mature until mor~ then one y~Qr ~~tcr 

dote 0-: issue. 

~ sepcrctc ccocu~t shell be kcpt tor aeoh oleos of debt ~nd 

also for e~\ct issue of the sc.cc class, it th~ terms c;'1''': in ~'iJ.y wo.y 

d1-:rcrcnt. (For inctructions r~lat1ne to aoco~~tino for discount, 

eXpense e;nd premium on dt;bts, see genel'~l instructions, sectiOll 3, 

poge 9.) 
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'1:y (1) ~he :pc-r vc.luo 01: ~t"r~it1ec:te::: or other evidences ot e.e.bt 

... is..::u.cd ,end. ~ctu!l11y outst=.nd1;lg, 'b~1ng those net h01d. ~y th0 vvc.re

hOUZemQll, it$ e.gent:> or tructees, or subjG:C"t·'to its control :;ulC, .(2) 

the pCI' vc 1uo .:J! c..:.rti1'ie$tcz or oth~r cvi donce~ G1' debt' :pl~r-se.\ or 

"-··'Ullpl.ed.g.ed~ .b.cld in the v.'crchcu.:;cm.:.n t c trt:c.su171 beld by it:;,. agc.nt.z 

or trustee.:;; or oth~rVlise subject to it::: cor ... t::-ol; inc.lttd.iIlg. ;.oth· 

thoze rca~quircd. c.1'tl:lr ::.ctucl is'sue ~lld. those nominc.lly-but, :lever 

ectruclly issued: 

155 ~ ~"'DEETEDN3SS DUE .. 1FF-ILli .. ~ED· CQrflPi!NIES • 
.... ;0 

This c.eeount zhOo1l includo the per v::.luc· or' non-:c.e.s(jtic.~ ..... 

' .. ;:l.01iec .. du.e to o.ff11it. ted comp:::':li€t~ ~' cred.i t b ... lc.r..cec in open o,<>..cc.urrtS''' 

wi tll such cOl:lp:.ni€.$ othf..:::" than cred.1 t ~lG:.:':'oos in ¢urron"t"-~.cQ:~ta· 

.. ·~le~s:::.ol¢ 0.$ current l1a.bilitic.s" .end int<;rc;;,s't ~ccru(;;d. on notes. c.!lc' 

op'e.::l c.eco'tl:lts r; hich arc includod i:l th,i::: ~ccou::.t" wb.c.n. sueb. ,~t~st 

.. 15,· not subjc'ct to o \U':'Cn t... 's~ttJ.C:lent~ .' 

ated. 11' ci thf;..:= ant; cont :::,a.lc t he policy' 0:£ 'tb.~ oth"r, or 1! ~'bo:t.b. •. o.ro ' 

'subject to the. St::.:lC oontrol~ 

Thi~ nc ~oun t 'shell be ·d1 vU.cd.::'': l' ollows: -

(c) ~OTES, including both t ice ~nd dctlCnd -notoz·. .. .. . 
(b) O?~ ACCOUNTS', not .:::ub·jeet to cu:rent sottJ.e~nr~ .... _ 
(c) Th"'I'EEESl' c.oerucd OD. amoU:lt;o included in this 0.0-

COWlt when net $ubject to current scttlcmont: .. 

~:.. 'KOTES PAYh.BLE'. 

Tb,is e.Ct:'our.t shell. include toe bl.;.:.l:.nc(.;;s rc:pre:jcn't1nsoGl:.t's't@~: 

ing obl1.gc.tions in the,1'o:::'::l 01' notes:,. d-re:t~s, eccept~oos',. or otllcir 

zl:l!lc.r evid<..uce.::: ot 1nc.obtQ~sz. ~::.y~'b1c on dC'='o.!".l.d or Vlitb..i=."o., 

pc::-iod of tirle: not e'xct:c.:d1ng en€; yocr 1'rotl d~t6 of issue. 

.-. 

" 20 .. · 
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157. ' l .. CCQ'(.JNTS P.~Y~LE. -
cccounts end Quditcd puyrolls unpci~ on the d~t~ ~t the b~lc~co 

end t i:n.e Clot dischc.rso chocks. issued in p:ly:lcnt of wasco; open o.c-

CCU!j:ts with other w.c.rchcuze:lon;. ey-copt such c..s c.r(.: ir.cludod unci.(..r 

:lcccunt 155~: "Indebtec.n.css due c.l'tillatod cc.:i.p~:1~s,~'· ond simileI' 

lli,. 1I.CCR~D lId!LITIES' NOT DUE. 

T~ls o.ccount.shcll include all li~bilitics uccrued :It the dato 

of the bo.lc.nce cheet' but net· duo unt 11' :::.1'tbr. tb.:.t d~t<;:; ";. such as int(;r 

est, tcxt:s,' r~nts " at c. 

The :-ecords should bt: kept in.sucb. ::lc.nncr CoS to pt:l';;li t 01' 0. 

:-ecdy analyzls of thlc c.cccunt Sv thut ~ zt~t~~0nt c~n be producod y 

if rc~uircd, showing th~ ~cunt accrued, in respoct of e~cb. c~ the 

clcsc~c of l1cbility included in this occount. 

159. UN~J.m~IZED PREMIUM OS DEB!' .. 

Includo undor thls co.pticn the tct~l ~~ the net credit bc.l:.nc,,: 

as in thil disccunt, cxpons~ and premium lee-lS!::;r cccc.unts tor the 

liQ.. P.ESERVE FOR J'1.CCR'U'ED DEPRECI~I.TI ON. 

Credit to thi= cccou~t the :l~cunts wclch ~r~ chcrBcd monthly 

or {;lnnuelly to inco:mt:: c.ccount 407, "R~nt) d(;;pr<:.cictlcn, insur~ce, 

taxes on account ct dopr~cl~tion" or' ~o QP~rcting ~hPenso account 

in se;ct lon 7 on pe.ee _:sJ'Ii;.;.:..~ __ .' 

The ~cu:.ts to b~ cnt:.:-scd to this c.cccunt ere <:,;xplc.inoc. und\:il" 

"Property ret ire d," en poge 3O::aX 20 ;11. • 

20.e .• 
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ill.. OT!-IER R:::SErtVES .. 

Th1c nccc~~t shell else 1ncludo ~ll rC$~rvcs oth~r th~ thv 

reserve ~vr cccru~d dcpr~c1~tlvn .. 

NOTE: Tho rcccrds shell be }~cpt in such Co mc.nne:- e.s 
to ~"r~1 t of c. rCl"dy :.:nulysls c1' this c.e
ccunt, DC th~t c. :;;tr.tomc.:nt shc\':1ng the ~
.cunt cS the dil'l'c.:..rCJ:lt :-cscrv~s l:r.cludl;.;c, 
th~r~in, cu~ be pr~duced 1t. r~~uir~d .. 

152.. OTHER C7~EDIT ;.CCOUN~S. 

This occount she.ll include ::.t11 creal t t:nd uncdjustod creel t 

i te::.s not Dr"vid.~d 1'c r c1eco::hcre .. 

NOTE: The. rc;ccrds sh~ll be kc.:..pt in 3uch r;:. ::~ ... nner so 
C.$ t:, ~i..rr.1 t 01' Co rl;.:cd:r ::"nc.1ys1s ot thin 
o.CCCU!l.t,s" tbc.t ~ stc.t\..;:~cnt shov:1ne; the 
:.ll':!ount vr th~ dil'l'crcnt 1 tc:as included 
th~r~1~, con rc~d11y be prvduccd 11' ro
q'1.l.1re::e.oo 

1&3. PRO?!T •• ND lOSS - B •• t}.NCE .. -
und~r this heed cn the b:.;.lonce f;heet :;;t~t.;;:~cnt zhc.ll be shv'J/I: 

the bc.lnncc 1n tl".c prC1'1 t =.nd loss st:.:.te:~c:-J.too In cese the 1'r ... 1·1 t 

ond lOf;S str·.t~lcnt shoVls c. d~"'bit 'bc.l:.:..."lcC it sb.::>.ll be entt:.red .cn tho 

bclt\nco zhcct in rc cl ink. 

NOTE: It tl'lt.: w~.rl!::housorJcn 1z n" t 1:lo0rp(..r .. ;tcd but 
is :on indlv:1.duul, f1r.:..'l, ccp~.rtn"rsb.1p 
or c.zsoc1o.t ion, the 'b'':'ll",nce :1.n the pro
l::l.t cnd lczs c.ce;;;·ur..t o.t the clcse otc:J.ch 
f:1.cc,l p~r1od z~~ll be tr~nst~rrcd to 
"cccu..~t 15:3, "Prcpr1et.:r'c; c.cc~un.t:,.'" 

20.b,-
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PROPE!CY j~"'D EQUIP~.:n.i' ;"CCOUNTS 

:FIXED C~...PI'r' Al 

SECTIm~ 1. ]'Ii:ED C~.?IT ... L DEFINED. 

(A) By fixed ocpit.:.l is t'lcc.::.t til" prc'pe:rty, both tC.:l6iblc ceo. 

ir .. tongible, vihich is C,0votCd. t", the Vll.lroh~use bus1::e.zs :..nd which ho.~ 

an expectc.ti::n. of life in zcrvice of ;CCl:::"O then C::loO year :::ron tho dz.to 

of instc.llc.tion in :>ervice., 

(b) I:c.tc.::.gible cc\pit~;l ccV'e:X's crgcniz:.ticn expenditures, 

rights c.:ld. privilogos clnc oth.;.:r pre-perty n.:t physicc.l, such e:.s leo.~es, 

potent rig."'l.t::;, etc,. 

(c) Tcmgib1~ p:::"op~rty covors :.11 physicc.l prcp.:;.X'ty. Chc.r.gos 

tc specific ~eeour.t~ t~r tcngiblc prcp~rty c~vcr C!r0et l~bo= and 

:lC.tcric.l costs up tc. end includins the pe.y C1' ~or(;;r.~r.. :;r:: superintcn-

c.en t zu:porvi~ing the job; elso assignable Civ(.;,rhec.c. ccsts. 

SECTION' 2.',; COST C? PROPERTY lJ.rD ZQ,UIP~~NT. 

The tcr:l "cczt" a:; uz~e. th:-oughcut the oyst~:j'J, ot accounts 

=cc~s tee cctucl ccst in ~cncy of p:cp~rty ~r c~uipocnt purchused or 

, 

co~struetod; i~ the cons1d~rcticn siv~n is cth~r then Doney, such ccn-

siccrction shell be reduced tc cctucl ~cncy v~luc as of the cet0 at 

pu.rch:tse. 

The;, cost cf lc.bor ir..eludes net only v:c.e,cs, oc.lnries ~;Q.d fees 

tc e:lployecs, but clzo pcrson=.l oxpe,nscs Cit such o;aployces when borne, 

Tho cost of octcr1cls cne zupplieo usee in 

construction 10 the1r coot at th~ place whGrc th~y 0nt~r into conztruc-

tion end includes the cost of trcnsportctlon end inspoction. 

SECT!m; 3. PROPERTY ~"D EQ,UIP":ENT IN SERVICE FlUOR TO J.I-.NU.l~Y 1,1929 

The origlnc\l cost or ledg~r valuo of :property ::nd. eq,uipment in 

sGrvicc tccc~ber Z>l, 1928, !ihc.l1 '00 trcIJ.zl'c;;:,r~d to c.ccount 255, "Pro

,crty end ec.uip~cnt in ~~rvic~ prio:- to J&nu~ry l, 1929," and ccr=iod 

t~cre1n pending 1ts scgr~getlon in cccordanco with th0 t~xt cf prop~rty 

~~d equipmc~t cccounts 200 tc 250, both inclusivv. Vihen ~uch z0gre-

gct1c~ is c~~letce., ccco~t 255 zhell be clocree. by tr~ns!vrs to tho 
20.c. 
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In the ecce where it 1s not possible !ro~ roccrdz previously 

::ci:'ltcinod tc o.zccrte.1n the orig1nt.l ccst 01' the c.il1·t,;re.c.t unit:;, the 

butcc. to the c.ppropri~te pr<''Pvrty c.ne cquip::or .. t occcur.:.to 0.:; :Core1n 

provid0d~ 

prop~rty i:: curried in llCCOunt 255, the dil'terence 501.;;.11 be charged to 

accou::.t 205, "Ml:.cellnn0cus intangible ccp1t:,.1." 

cost is in cxces~ of the ~~~unt ct which tho pr~pcrty is ccrr10d 1~ 

~cco~t 255, such csti~~tcd cost ~ust be apprcved by the R~ilroad 

Co~1ss1on be!orc it ccn be d1stribut~d to tho 5ev~r~1 prop~r~y ~nd 

The cest or eddit1cns end bett~r=ents to lecscd property ~hell . 
be ch~reed to c zubcccount ur.d~r the ~ppropr1ctc t1xcd c~p1tal ~cco~~ 

e.nd deprec1~tioll er ret1rc::.ont 103:;0:; in CO:l.nilcticIl. th~rewitll tr~Clted 
/. :-

in. t~e so.::e r.lcnn~r c:; these on property cwnec.. In Cc.sc the l"ull 

benefit ot 1~prevcne~t~ oho11 not 00 obtainod by the lesseo, beccu~o 

ot reversion to the lesser at the cxp1rt',tion \.:11' tb.0 100.:;:'(:;,. the co:;t Ol 

1'o~ charges to ren.t deductions within the poriod 0;: the lease. 

~rc.inllry ,current repoirs, including r.linor l"et.rrz-ng(:),);J . ..:;.nts .::.nd cl:ons~s,· 

in connection with lcc.scd buildings onculd b~ cncrgcd to ~ cppropric! 

~c1ntencnce account. Expendit'UX'os ch~reed tc lessors or tor whic~ 

lessors ~rc req,uircd U!ldcr the lco.sohcld C'.grcc:.~(,;,nt to reil:.bursc the ; 

lessees prior to the t~r=ino.tion 0;: the locsc ~hculd not be c~rgod 

the tixcd ccpit~l ccccunts of the l~szee. 

SECTION 5. 

\'l:ncn t:.ny 'building or cquip::.o:'.t is scld, destroyed, w1tlldrc.w:.L 

0:- othE.l"71izc retired trol:l s~rvicc for o.ny c~use, th~ cost (·(;ztil:.lctoc. 

20.d. 
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it not knovm·) cf such buildi::.~ cr Cc..,uipllcnt rct1r"d slwll be oredi tt:.d 

tc the c.pproprinto acccunt cr accounts in which it 1s cc.rried. e.ndthe 

o.::.::·unt concurrently chc:rgcd to one or ~crc c't. tho l'ollerJing c.ccountz 

~= l::'y be cppropri::.to:-,· 

DEBIT -' 

Tc C.ccount 160" "?escrve t"r o.ccl'uod. d<Jprcci'*tiCJn" 
tho c::cun:t. (...,st1oo.tod.. it net l'~own) 01' the 
:\ceruod dcprecic.tion c:.rriod thlJr~in. i'er the 
prop~:-ty retired •. 

To C.cccunt· 10'7,. '''Materials end !iuppli\;; $" tb.~ 
S~.lVClSC vc.lue, 11'· c.ny, rcc~vt:rll;)d 1'ror1 such 
pr\::p~rty end tC.kcn into stores l'CJr i'uture u::;e 
cnd so.l(:). 

To c.ccount 103,.. '''Cu.sb.'' wi tb. th~ proceeds, 11' c.ny" 
froo the sal~ 01' ~torial r~ccv~:-cd tro~ the 
prc'perty .. 

To c.ccc..unt ~3S,. "Miscollo.n~'·'Us dClbits to profit 
o.nd loss" \":1 tb. tnt:. bc.lc..."'lce ,. if :-.ny-

The co:::t 01': the property,. if Cony, instcllcd in plc.ce of thc.t 

retired,. zhc.ll be chc.rgcd tc prop<:.rty .:l:.ld eq,u1pJ:10nt cccou."lts 200 to 

250 .. 

20.e. 
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200. Ors~n1zo.tio:l (I:ltc.::lg1bl~) 

205. Mizccllc.:lcc,uc 1!ltc.::lglblc 

210. Loesche,leis. 

215·. lc.nds. 

220 •. Bu11d1nes and structures~ 

225 .. v:archcuse c:..o.u11'r.l0n t..; 

230. Furniture ~nd fixtures .. 

235. i .. utes :.nd trucks .. 

240. Horses, hcrness, end vehicles ct~cr t~:l autos ~nd trucks • 

. 245 •. llt~ro.t1cns o.nd 1::.:.prov~:~ents on. lcC:.scd. pr..:.per'ty. 

25Q. M1scelll.:n~cus,. 'Tc.neible !1xcd CC',:plt=.l.· 

255. Property c ... nd equip;:lont in. sQrv1cc privr t:.-. J.:.:.nu2ry 1, 1929. 
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200. -

NOTE:. 

., 
'-

The cost ct f.rticlt:;s ct S~I;;J~ v:..luc oJr short lite 
or ~.l·ticlc.s th:.'t ere. lik~Jy to be.; lo::;'t or 
st.;,:<.l.on sh:..ll nvt be chc.rg",·~ to the property and 
C9..1.J.l,:lont c.ccounts but sl1e,ll be chc.rged to the 
c.ppl"op'!"ic.t~ cp~rc.t me CXP~!lSO C.CC :,junts h,(jrcin 
prov:!.dod. 

"''!"IG' 'rIiiZ' T'" O~· ...,1:\ .i_,:-~ J. • .:. .~. (Intc:lsible) 

Chcrge to thi~ ~CC~U:lt the cost ~t orsonizL~s thcw~rchousou~n, 

including e.ll :i.'ees pcid to £ove l':Ilt!\;nts tvr t,he pri v1lcgc c! 1noo:::1'or::.

tion cnd ull l'ecs ~Ind ctb,l .. r cxpcnd,ltu:"(:s lnc1c.~nt· tc.. such o rg:..nlzctlo,n-

~nc. l'uttin,g the wo.rc.:!'l<.:uso:'.:::.n in rc.c.dinozs tc d.:.· business .. 

Chr.:rgc to: thic ~"'CC"u:lt th<. c~st c:!' e:ll p:.tcnt rights,- privil(.ilg<.. 

:.na other intengi 'ole c!'",pi tel, tel' \",'hich no p!"Jvision is tlo.do C1ZC":lht:re." 

210. LE.h.SE1~OLDS ... -
Chc.rce t c thic c.cco~.t the cost 01: loc.sQ,z. c..r expenses c.tt:::.chE::d 

to the procu::-inB ct' z~.:c." les::: o.::.",unts cr~d1t~d olnd chc.rgod to r(;):.t .. 0.0-' 

oou.~ts prorc.tcd over th0 lite 01' the lcczc.-

215. l;.ND., -
Ch~rge to this cccount th~ cczt·~l' l~nd used inwcr~hcu::::o op~r-

~ticns e, Such ccst includes tht;. cost ct l"\:;gistl'ution c.:t title,~' cost 

of cxcr.in~:ticn 01' t1tltJ" c.:;nvt::yc.:lccr3ar.c. nctc.ry 1'ee·::::, tC.XGS o.ccrued to 

c.e.te 01' trc~n:;;tcr o! title Lnd ell liens upon the title :::'O";i,u1rClc., the 

cost of obt:.1n1ne c onzent end pc.ytlonts fe·r cbutt1ng dC',~c;es., 

Th<::re sh::11 ·~lsc ~ cho.rgcd to this c.cccun t spec1c.l cssess-

:'lcnts levied by public c.uthcri tics on tnt;;: oo.sis ot b<;;.ccl'i ts 1'0: str\;jo't 

and oth(.. r public 1:c.prov(.;ocnt s such eo.S now st:r(;;..~ts" sCWl;;rs, novi Pc.vc-

ments, etc. but not any tex leVied to provido for th~ ~int~ncnoe Ql' 

such 1r::.prcv€;I:lc nt s • 

should not be included in this cccount. 

c1' en interest in ~ndz it ext~nds to buildings ~nd cth~l" iDprove~~nts 

tht:l contract dces not dct~ l':line the pri co of ouch i:lprovcO;;. nts, they. 

should be cpprciscd ~t their tc.1r ccsh V~lU0 end such cpprcised v~~ue 

2C.g. 
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zhcuJ.C 'oe ch:.rscd to :1cccunt 220, "Buildings ~d stn:.cturos" :;..nd cx-

~ludeQ. fran this cccount. It euch ir.lpr",v~~u::.t~ c.r~ n;:,t devotee. to 

r.:::.rchOUS0 cpt;.rc; tionz, tht: Cc.st or ~ppr~iscd vl'.lue, it the Cc,st is :l.vt 

'c.etcrr.lned in the c(.)r.tr:..~ct Cit ~\cqu1siticn, shc:..uld be cb.~re"d tc.. cccc.unt 

101, W~thcr pr~porty." It 1cprove~cnts on the lund c.t the d~tc Qt 

ccqu1sit1on ere net r~qu1r~d in warehouse or oth~r op~r~t1ons, end ~re 

thcrea.tter rc:..~cv(;)d '-'I" rlreckcd, the cost of re'::l.:;.ving or wrecking th(;;l, 

1ncludir.g inju:-ie S c.ne. d::.;.r.~:.ges in c onnceti"'rl thc.rl.:#vli tn, si:.ould be 

chorgeC., o.nd the cc.lvc.ge credited, tc such cp(:,r~tins cX1=lc:c.ze or pr..:1'it 

c.n.d loss c.cccunts :.s :~r:.y be c.ppropr1c.te. 

200. BUI LD!NCS i.ND STRUCTUP.ES. 

Chc:rge to this ccccu.."'lt the co:::t :;1' p~rl::c.ncnt buildings (..nd 

structures to h:uso, suppcrt or sc.1'eguc.rd prcpt,;;rty \:;II" po:-scns, with ",11 

appurtenant fixturos end i=provc~unts tc lend, ~nd oth~r stn:.cture~, 

c:-ectcd on lend ewned by the \·:C'.r~hCJus<;:r.:.:Jn. The cost ot bui1~in6s 

orec";cd on lc:;.zed lc.nd zhc 11 '00 c hcrgod t 1:1 c.cccunt 245, ".i~1 t~re.t1cn:;:. 

~nd ~prove~ents on loased property." 

Buildings include ~ll tixture::: ctt~ched to ~nd ro.r~inS c per~nR 

c.nt pcrt thereof, zuch ~s water pipos,. stCJ~n p1po~, hcct1nb ond v(::::l.ti

lcting cyztc~, gc.s pipes, oloctric v:irins, clc.vct,:,rs, crt:.n~s :.=.d the 

:::oti va power fer opt.:.rc.:. tins t h(:)r.l, subwc.ys or crec.ways dir,,"ctly CC:J.:loctcc. 

to end tor::ling c. pert 01' th(;. building. Tc this c.cccunt sh~l1 elso 

be charged tho cest or excevct1ng, brick or ccncr~te chi~cys ~~d 

such piers end rounc'l.c. tiono to:- :!c.ch!n(;..ry !.;nd. eppc.r:;tuo 0.$0 ero desiBllcd 

to be 00 pcr~c.ncnt 80 the buildings ~~d 1ndvp~nd~nt or th~ir usc, in 

connection ~ith cny pc.rticulc.r ~~1ts ot ~ch1n~ry. Alzo the c~zt ot 

crchitoct's p1~ns cnd 011 supervision or cvnstruction. 

Il:lprov(;::-.::.cnts t c lend include !"vc,dwc.yz, 1'cncco, sidcVJc.lks ::.no. 

OC7.~r syst~~o, wctcr SYSt6~S, ycrd li8htins zyst~=s, srcding ~nd l~~

sc:.pc gc.rdenine t.:-..d cny otb.<:.r pcrr.lC.nent structures "",/hicn Q.:"e c.n i::lprcvi.

:::ent to the property. 

20.h. 
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~ i:::... Th1c t.CC:::1.l::lt zhould net 1nc~ ude c.ny cb~:-gc tor 
ligh·~me .. hec.t1ng ~r ctJ:'l,~r :t'ixturcs tCl:A1'or-
~:~~ :~~ • .:.:.tt".chcd ter 1'\:.=1>';' :;I;';~ c..1' d1 cpl:::.y eX' 
il.1.1J::~ ~rl:' tion. 

~.£~ The c~:.t v! cpecic.lly pr:;vidc..cJ. ·:':;1.mc.t::ticn:z not 
C::A'".9;J~tOC. to ou~lo.st t~<;: r. .. cr:~'li:"bry I'.;r c.ppc.ro.-. 
t\.'.:: ;:'1cunt~d tb.~reo~ s~~\8.d .~(; cht.rged t c.;. the 
sCr'.C ~.CCC\.i.D.t as is th~ c~ct' v1' :It.chintlry ::..nc. 
~p~cr~tus tor which they ~r~ prov1clce. 

Charge to this cccount the cost inctc.llcd of ~ch1n~ry, ~ixed 

teals, etc., such c.o stc.ticnc.ry engines, boilers~. dor::J.antsc"les and. 

lig.~ t equip:;,.ont, c.leo ch'lrgc ordinc.ry oq,uip:::i.er.. t, such c.s porte "010 scr..les> 

heno. trucks 7 tractors ~r tcrdscns used exclusively on wcrehouse preoices. 

It sholl al~o include tc~ c~st ot specially prcvided to~daticn:z ~nd 
" . 

se~tines tor ~c.chin0ry, exce~t such ~z ~re ~ention~d in Note B, account 

Charge to this cecount the cost of ~oveble fixtures for senorcl 

otti~e ~d storerOOtl purpoces such CoS dQ:;l~:;, tcolcs, chairs" ccrpets, 

fi11ng co.binots, ::lovcblc pcrti tiOD:S, rc.il1n€>.:; end shelves, typeTlri tt..l'S, 

~Gd~eSS06raphs, cdd1ng o~chines end other ct!ice devices. ~~so 

sc.tes, po:-tc.ble gC.S :'.nd electric fixtu=es, c.nc. ctnt:r ottice fixture::>, 

such as ~re not consicvred 0 PQrt ot thti bu11ding* 

~. AU"!' OS .t.N'D T BUClS -, 

Charge to this cccount th~ o.ctuel cost to the ~~rehouso~·ot 

311 cuto=, trucks, trcctors, t:rc.ilers or cth~r motor equipoont used in 

Thi:: cost oholl includ'e the invoice 0:- 00:0.-

t~cct price loss discount, it ony, plus ~reiBht, insuronco ~ndether 

expenses incurred in obtcinins deliv~ry ot such cutos, ~tc., upon t~~ 

premises of the warchous0~cn ~nd elso thB cost ot ~ny additions ~ncl 

betterments to such cutes, etc. oodc e.ttcr celiv(.,ry •. 

~~ HO'RSES, F..i..RNESS • ..ND V'E"rlICIZS OTF".L? THJ~ r*UTOS 4· .. N!) 'j,'RUCKS. 

Charge to this c.ccount the octucl ::loney cost of horses, h.Qrness,. 

end vehicles, other then motor ve~icles~ use~ ~n wurehouse op~rctions. 
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T~is cost sh~ll include the i~voico or ccntr~ct price, loss discouut, 

1:: any',. plus trcii:,;ht,. inzur:-':l.ce '''l~d cth~r CX:gi(.;:ls\Js iIJ.cul'r<::d in obt~i.r.

ins (!el:ve:::-:l ot: such llc:::-sC::;, h~rncss or vohicles.,. upon 'the pI:o::J.isos 01: 

the ~crehou::;c~O~7' c~d cl:o the cost of ~y. ~dc1t1cns to such equ1?~~nt 

c.rte:- its deli vc::y •. 

ill..' ALTEP.~TIONS iJ..orn IMl?ROvt~'NTS ONU,.l.SED PBOPE~ ... 

Chargo to th1s c.cc::.unt th~ cost 01' :::.It<.Jrctions c.rod i:'1provc:...onts 

to leo.sed prcperty" tb.~ cost cf bu1ldine;s cr Clth",r 1nlprcv:e:lc:ntz 

erected 'Ilpcn such prop<..rty, ·,':hether· used for crtic(;; ,,' stores!.;)" or. Otb.0~: 
, . 

purposes neccssC'.ry ter i:c.rt;n::..use ope,rc.ticn. The cos~ ot. such i~-

1'rove~ents sbcll b~ cmortizcd over tb.~ D~r1Jd ot t~c lc~so und<::r 
)10'1 ~ 

'::h1ch x the property 1s held by ch::.:.rges to 1ncotlo c.ccc;unt ~o:, cp-~ 

ero.ting oxp~nsc c.ccount 624 .:..s :nCty be c.ppro1'r1c.te C:ld concurrentl~ 

credited to Q.cccunt 160 "Roserve 'for C:.ccrued clcprcc1c.t ic.n .• '" 
FI::ED 

MI SCELLJ..NZO US T i~jGI BLE / c;:P IT .i..L •. ~5a. -
Ch:l:-e~ to th1s ~ccou::.t 01.1 itetls ot t:-.nl!iibl<; property :lot 

PI" ov1~ed for in tnt:. !'or(;Jg01ng c.cc oun ts •. 

~. PROPERTY iJID E;~"IPr.m1.'"T IN S::RVICE PhIOl={ TO J/.NU.t..RY 1, 1929. 

Trcns1'€:r cnd chc.rgc to this ceeount tht;;. tot'~l ot r.ll 'ba1t..nccs 

in the 1 edg0 r c;eo run ts ro1'r<; zen t me t·h~ cost ot ttl;) wc.ri,..hcuso:a.~n "s 

prop6rty end cq"uip::lc!lt which 'wes instcllcd prior to J~nucry 1,. 1929.,~ 

end which 1::; still ir. s,"rvico on th~ d:.t" ot the bclcnco she~t •.. 

The c::lcunt chc. rgecl to this eccQunt Dey be c.1stri'but0d tc eCC'.Junts 200 

to 250, both inc luzi ve, e.s incl1cc.ted in ·Sic.c1i1on S on pCSt:; 20.c - .. 

204Oj .. 
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CLt .. SSI'FIC1 .. T!ON 'j'!l PROiIT ~..ND toss .r~CCOUl\TS 

GEh"EBiJ:. INSTRUCT! ON'S ~.NJ )):E.'FINIT I01-;S 

Section 1. Pr"l~i t c,nd loss accounts definod., 

Section 2. Dclcycd inc~c ite~. 

PROYIT nlm LOSS .b.CCOUNTS -
I. CREDITS. 

300. Credit bol~ce ~t boginning of fisc~l period. 

305. Credit oclcncc tr~ns~err0d fro~ inco~o cccc~~t. 

310. ~e~~yed incom0 cr~dits. 

315. Misccllo.neous credits t 0 profit cnd 1czs. 

II. DEBITS ... 

320. teb1t balance at be~inni~g of fiscal period. 

3~5. tebi t balo.nce transferred from income account.. , 

330. Delayed incc:e debitz. 

335. Misoellaneous deb1tz to profit and loss. 

340. Approprietlon~ to reserves.· 

345. Dividen~ appropriations. 

350. Withdrawals of surplus. 

20.k. 



CL1~SIFICl~TION OF PRO!'IT ~m lOSS i1.CCOtiN'TS 

CENtRAL mS~?,UCTI ONS .h.1ID tEFINIT !ONS 

SECTION 1. PROFIT i~D LOSS h.CCOUNTS DE~IN'ED. 

The pro~it end loes a~count is the collective title tor a 

5::10.11 gr"up or accounts which i'om the connecting link between the 1n-

~o~a account and the b~lance zheet. Its 'principal function is 'to 

explain ch~~ges in the corporate zurplus or doticit during e. ~iven fis

oa1 period a~ affected, tirst~ by the net result ot all transect1o~ 

reported in the income a.ccount'; second, by appropriat1onz ot surplus 

tor specitic purpoces :r.o.de at the opt ion of t~c "'lcrehouzeman.; anc., 

third, by sp~cial end unu::;ual transact10ns or adjustments such ac ~e 

not reg~larly recorded in the income account. ~ c cmplete analysis ~ 

co'! each. o! the profit and lose account,s .may be :-eCj.uired in annual repor':":' 

to the Com:tis::; ion'. 

SECTION Z. DELJ .. ".{ED IN CO ME IT:&VS. 

D~leyed income items are those credits and debits tor revenues 

earne~, e~enses incurr~d, or incoce accrued prior to the tizeal period 

covered by the .income account, but Which we:;oe not rocorded currently·. 

Such 1te~s shculc ordinarily be included in t~e ~pprcpri~te op~rating 

revenue, oper~tine oh~~nse or income account ~or th~ ~izcul p6r1od in 

v:b,icb. the entries rClo.t1:lg thereto ~e actually rC1cordt:d. It, how-

C7er y the amount 0: such items are r~l~tivcly so larG~ that their in

clusion in the operating revenue,.operating expt:nse or 1ncom~ account 

tor a s1ngle year would result in a seriously abnormal statement ot 
such account, and no provision has been made through accruals to 1'e-

serves or suspense acco~~ts covering such items, th~ corporation ~y 

include the amount in account 310, "Delayod inco~e cr~dits," or accouct 

330, ~Delayed inco:e debits," as may be appropriato. 

20.1. 



TEXT PERTi.!~r::,c. TO PTIOF!T ~~D lOSS J~C£Q.~E. 

.!!. CREDI7S. -

Inclu:10 undclr t hi:: cs.'p~10n the not cr~d1 t baleonct) 1n pro!1t 

and los s C:Lccount ~ t the bce;ir..::'1inS of: th<.. t i seal pli-r iod._ 

I::.clud~ ur.d..;,; r thls co.pt10n. t he n~t c:'(,:.ldl t b~lancc brough.t to:'-

we.rd 1'ro::. tho ir..co:nc c.ccount :tor the 1'1scal :p~rlod .• 

~,lO. D~1.i ... YEn IN'Cm.~ C:REDITS. -. 
Includo undor th1~ copt10n relut1vcly large 1tems pcrto1n1ng to 

Cpc:'D.tlng rcvl;,;nuos,' op(:;ra~1ng ",xpenscs c.:l.d otht..r 1:l.com~ accounts of 

previous 1'1:::c0.1 periods when., und<;.r th~ provisions o! St::ction 2 01' 
ZO.l 

general 1nstructions, p - ~, such :ered1 ts may p::-opt,;,rly b(:j zoode to 1'1"0-

tit e.nd loss. 

NOTE: ~'~1 i toms included in th1s c.ccount sl:lC.ll be 
~m:f.'::."j,c.:cir..tly dcscrib~d j,n th~ entry r0-
lct~n~ tc~rcto to identify them with the 
CCC(l'. .. ;:::1j 0::' ::'CC01.l."'l.ts to wh1ch tho credit 
WC\.i,~.'j, c..:'\"~ bO<:.l:l mode h~d tho i to::l bacn 00-
COV~t~~ !o= during th~ previous tisc~l 
p(. ::;'1' )d. .U.1.\" 0 1 ved. 

315. MISCElw"J'EOUS_ CF~~~r:1~_::9-,,~[iOFIT J'.}.."[) LOSS. 

Include u,nd<':l' t 11\0 C.~(!c".1,n t 0.11 c:("C:}di t 1 toms e.1'1'<:;;ctinS tho wcrc-

houseman's surplus or do:<;'lci t which ere not 0l~<:wh(;.;re prov1do.d 'to:', 

such c.s 

(u) C~cd1t3 du~ to cc.nccllatlo~ ot oel~ncc Sh0~t accounts rcp-

resenting unclc.ir.led w.:'.S€;s end voucht-re,d ucccunts writtt..n ott 'bt;cause ot 
inab1l1ty to locc.tc the cr~d1tor, or to the c~nc~ll~tion or Qdjustment 

ot other oo.lo.nc(;; sheot uccount~ when the credit is not propt..:rly 1n

c1udible in op~rc.ting r(;;v~nuo, op~rating ~xp~ns~s or oth~r inco~e ce

counts o'r 1n c.ccO'U."'l.t 310, "D(;)lc.yed income credits." 

(0) Prof1ts c.rising from the sclo 0: lend. 

(c) Profits dor1ved from the selc ot m~rk6t~ble s0cur1t1~s ccr-

r1ed 1n bc.lc.nce sheet account 102, "Investm~nt in svcurit1~s" or C!ly 

oth0r propGrty not m~ntio~0d c:s~wh~rc. 

20.m. 
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(d) C:-{\o.l·~S rosultin~ from adjustments re9.uired to brins to pi'l 

5~eur~t1es 1s~ued or ~ssuocd by the oorporution end recc~uirGd ~t c. 

cost less then pCr v~luc, prvmium on o~p1t~1 stock ct th~ time 01" its 

rcec~u1rc=ent, ~nd unr~lcos~d pr~miucs on 10ng-tQrm d~bt re~c~uircd 

oe1'ore mc.turi ty'. (See gencrc.l instructions rclc.tin2,; tc b~l(.nce sheo't 

:lccounts, section~ 2 o.:nd S). 

All items included in this eceount shell o~ 
sufficiently describ0d i::l tb.ccnt.ry .. re
lcting theret 0 to id\;;n t 11'y thc;lD. w.lth tho 
:...ccount or c.cc ounts o.:t'l·cctcd. . 

II.· DEBITS .. -
~. J)'EBIT B.£J.J~C'E ;"'T BECI11NING OF FISC~~L PERIOD. 

Include und<;:r'tb,1s ccpt10n the net bclonce 'in the prol'it end 

loss account at th~ beginning of the fiscol p~riod. 

325 • DEBIT Bh.L.NC'E T~~~SFERH'ED :tROM D'JcmfJE J·.CCOUNT •. 

Include under this ct',ption the net dcbi t b:.l~r.co broue,ht 1'or-. 

wcre. from. th~ 1nco:c ~ccount for thb 1'isCCl.l p~rioc:. 

~.. DEL1'..'l"ED INCOME DEBITS .. 

Include, in this account r<:.lo.tivt;.;ly lc.rgc dt.bit items l?0rt~1n~ 

i::.S to oper~ting l"'~vc:.ues, opl:Jro.tlng expense::> ~nd otbC:lr incomes Coo'
counts ror pl"'oviou:; ~·iscc.l pi;,.riodz When, uno.l:..r tlltl provisions or soc-
tio:. 2 or gCllt.lr::.l 1nzt!'\!~tion$, pc:ge .,;;;2;,0:;.0..;,.,;;;,1 ___ ', such debits .:nuy pro .... 

pcrly be lnclud~d in profit ~nd loss. 

NOTE". - hJ.l items includdd in this ::.ccou::.t sh::.l'l be 
sufficiently described in the ~::.try re
lcting th0re:to to ie.t.:.::l-:ify them With tho 
c."COU:lt or a.ccounts to which th" c'"oit 
'i:ould heve be<::n m:..dc b.:.:.d tho i tcm be<.;n cc
counted tor during th~ provious risc~l 
pl",riod inVOlved. 

3:35. MISCELti.Nj~OUS DEBITS TO PROFIT J.ND LOSS. 

:n:::.n's surplus or deficit not clsowherc provided ::0':, such 0.3 
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(~) Debits due to the c~nccllotion or cdju~tmcnt ot b~lanco 

sheet accounts .. ;h~n the dobit is not propt;rly includible in opercting 
. 

=cvenucs,opcr~ting expenses or oth~r incom~ account, or in ~ccount Z~C, 

~Doluycd income dcoits.~ 
" .. . 

(b) L03~CS, rcculting trom,the rotiromunt of lend through 

cb~mdOD.:le:J.'t, sc>.lc or Oth0r;o:iso,_ . 

(c) tossos resulting trom the sulc or ~crket~b10 socurities 

cc.rricd i:J. llCCOUllt 102, "Investment in securitios,,,,'or from the $tolo 

of cny othGr prop~rty not m~ntioned els~~h~ro. 

(d) Debits rc~ulting trom adjustmonts requir~d to bring to 

PQr socurities iccued or cS3~ed by the corpor~tion und rec.c~uircd at 

0. cost less then pCI' v~lue, p,r~tliUI:l on c:.pit,"l stock llt th~ til:.e or its 

reecqu1rem~nt, end unrelecs~d premiums on long-tor: dobt roccquired 

beforo :cturity. (Sc~ gcner:.l instructions r~1~t1ng to b~l~nce sheet 

cccounts, soction 2 end Z, p~ses 6 to 9 ). 

NOTE A. --

NOTE B. --

All items includod in this ~ccount 'shell b~ suf
fici~ntly describ~d in th~ ~ntry r~l~ting 
th~roto, to id\jnti~y th£iID v:1th the accou.nt 
or cceounts ~tfected. 

It old ccco~ts ~re coll~ct0d which h~vc beon 
proviously written of! cs uncollcct1ble~ tho 
cmcunt rocoiv~d sr~ll b~ credited to the ~c
CO'l.:.!lt 'r;hich wc.o orig1n=..lly ch:.rg<::d. wh(::):l the, 
c.r.lount in c;,u0stion -;;:;.:; written ott :one. not to 
thiz ~ccount. ~~re should elso 0(;1 exercised. 
in connection with th~ cr.ncell~tion Or c.dju~t
!':lent of bclcnce ~b.~et cc~ount~ involving op
creting rev~nues, op0r~t1ng ~x~nses or oth~r 
incomo cccounts to SD~ tb.~t proper credit is 
given to tho op~:ctins aocounts Qt!Qcted, or' 
to c.ccount 3~0, "D'w:lc.yed. income debits." ' 

(G) Dcnctions to ch~rit~blu inztitutionz cnd.ors~ni~tions tor 
pror.lot1ng soc10.1 t'lE:.ltc.rc.. , 

(t) Penclt1es end t1nQS for viol~tions of lc.w. 

eg) Other losses ~r deticits not prop~rly cho.rgecblo to incomo 

r.nd for which no roserv~ hcs been provi~cd. 

NOTE A. -- All itoms included in thi'S account s:o...ll bo 
suttici~ntly described in th~ ~ntry re
l~t ing thc::rcto to id~nt 11"y thom ';J ith t:c.~ 
oecount or c.ccount~ c.tr~ct~d. 
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~. :..FPROPRll .. TIONS TO RESl'RVES. 

Incl~dc in this c..cccunt o.ppropric,tion~ frCtl surplus for sit:.k-

ing :und r.me. cth~r reserves,'" C',llot:l.~ntz of surplus or pc..y::lc:c.t c1' d.ofi

~ite cmounts from surplus into zinking fund end oth~r r0servcs under 

the torn:; ot J:lcrtgc.ge~,.... deed::: of trust, or other ('ontrc.cts c.nc. such 

other QI>proprictions of surp1uo CoS the v:erl;)housemo.n mey mc.ke. 

345. ~IVI0~~ lu?PROPRI~TIONS OF SURPLUS. 

Include in this account c:cunts dec10rcd pcycblo az d1v1d~nds 

out or Qccum~lctod su.~lus on outstanding cupitu1 stock issu~d or o.s

su.::led by the corporc.tion .• 

This o.CCOi.:nt shell bo divid0d so Cos to show sepc.r~t~ly the 

di videnc.s on the vc.rious cl~sses of co.p1 t".l stecks .• 

It ~ d1vid0nd is not po.y~ble in cash, the csset distributed or 

the m~nner end fo~ of p~yme~t shall be doscrib~d in the 0ntry with 

sufficient particulcrity to identity it,. 

This c.ccount shall not incl~dc charges for divid0ndz on r~cc-' 

Ci.~ired or trec.sury stock c~rri~d in account 110, "'I'roe.sury socur1ties:" 

whether pledge d c.s colle. t€..rc1 or held free for sell.:o, b~t may includo 

di vid,0nds on .stock is::;u,ec' or (!.ss\lmcd by the corport; ticn hr::>ld in sink

ing or oth6r zpecicl tunds~ 

~. WITFrnRi-.,WllS OF StffiPLUS .. 

Inelude in this c.ccount 0.11 w itb.dravtc.ls of su..."lus by o.n in

dividual or others if the business is not c~nd~cted und~r c corpor~to . 

ro~ of orgQn1zation, or such withdrc.wcl c~nnot be proPQrly clnssiri~d 

c\s e. dividend llppropri'o.tion of surplus t:.nd included in o.ccount 345, 

nl)1vidcne. cpproprio.tions of ::;u.rplus." 

20.p. 
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Cr..ASSIFIcATIm~ OF n;C011S AC~ O'u'1·r'l'S. 
C.31'SAAL INSTRUCTIONS A!ID D:s:&'n7LTIO~;S .. 

S:CC'C!O~J 1 .. IN'CQ!,i:; .ACCOtrnTS DZ:FINED. 

SECTION Z. 
SEC~ION 3. 

~OO.. Operating reve~ues. 

402.. Nono!,cro.tine r0venue s .. 

(a) Rentc from buildinga,land and eo.u1p~nt. 
(b) Int~:::-e:jt inco:n.c. 
(0) Divi~c~d income. 
(d) Sin!~i:l&:; and other recorvc fund o.ccretions 
(e) ~:izcclla."eous nonope:-o.tin,s income. 

~OZ. 'J:::collcctible operating r~venue. 

404. !1;OnOp0N\t inl3 revt.:lnue deduct ions .. 

(a) R~n~ oAponzec. 
(b) Intcr~~t expenzos 
(0) Divi~end cx,onces 
(d) Nonoporat1ns tazcs 
(0) tncollectiblc nono~oro.tinG re~nuo. 
(:(') ~.!isc01laneous nonop¢!'at in.: oxp0ns~s. 

405. !ntorost on lonz term debt .. 

406. O~hcr interest. 

407. Rent,cc?reciotion and inc~runoc on buildings and 
taxes. 

(a) Rent 
(0) A!-i~or'~izati~n of lcc.sehold intcr·:)zts. 
(c) Dwpreciation on ouildinGc. 
:d) Stcte und local taxes on lQnd and bu11dincz. 
(0) St~tc ar.d local tuxes on other p'~operty. 
(f) Fod0~a1 taxes. 
(Z} Ins~~a"ce on bu~ld1nes. 

408. 1~ort1zat1on of debt discount ~nd ekPCnz0. 

409. A~llortization of pre~iu:o. on debt(CR) 

410. ?\~:L ccellanG ous c.cductio:r..s :(':ro~:l income 

(a) Loz$ on operations of othcrs~ 
(0) Othor contractual ~oductionz from income. 
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SECTION' 1. 

:LA.SS!FICATIo~r OF INC011E: ACCOIDrrS. 
r·ZNZRAL INSTRUCTIONS A .. \1'Jj n::FIN'ITIONS. 

INCO!\~ Ace OIDJTS DEFIhfZl?.. The lnco~o accounts arc 

dcslg:led to show ::1$ nearly ,90S prar.t1ca'blc) ta:. eaoh :f'i!;cal pe=1od, 

the total amount of money that a warehouscttan becomes entitlec to 

r~coive from his operations, the returnz accruod upon invost~tts, 

the accrued costs paid or payuble ~or his opcrution~, the a~unt3 

accrued for taxe~, tor uzo ot moneys and for u~c ot properties of 

otherc~ the appropriations ~do trom income during the p~riod and tbo 

sains Or losses sustained b~ it. /:J'.:y cho.nee in th~ i teI:lZ shown on 

a b~lance sheet at the end ot such a per10d as compared with a bal

o.nce sheet at t:r.a begir..n1ng ,1: the period., whi ch ic not merely a. 

'~l"ansfe:r: fro:n. one balAnce ~hect account to a."1.other, that iz to say~ 

any transa~tio~ Which ~ftectz the profit and 103s 'balance, must be 

explained by the income accounts or by the p~orit and lose accounts. 

A summary ztatc~~nt of inco~o accounts arranzed in convenient torm 

to show the a~count1ne; hi~tory or a given P0riod is usually ~e:110d 

collectively the "Inco:ne account", or ;'In~o:ne ctat0~nt". Inco:lC 

accounts whoso title and detinitio~ plainly indicato that they ar~ 

summaries of other accountc arc not required to 00 set up as spe

cial ledger ~cco~~tc though it may otteL be a ~tt~r or boo~teep1n~ 

convenience to do 30. 

SECTION 2. DELAYED INCOM.E TA.,'"(ES. The entries to the in-

come accounts prescribed herein should, so far as practic~ble, be 

~~de upon an nccrual basis. In case, how~v~r, an incomo debit or 

credit ite~ ,ie ~ot recorded in the acc~unt3 tor tho ticcal period 
i 

for Which the income account is stated it nhould be included ~n 

the income account ror the period in which the entry rvlnting 

t~ereto 10 recol"ded, unless the ~ount or such delayed item is rcla~ 

tively so largo t~~t its inclu$io~ in tho income account tor a 

s1ngle year would r~sult in a serlou~ly abnormal inco~ zt~tomsnt, 

in vmich ca~e such dolayed ite~ may ~ included in profit and loe~. 
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SECTION 3. TAXES. ( a) Th~ taxes to be accounted for 

in the income accounts her.)in p:-escrlbcd include stc.to., county, 

tow.nship~ City, cchool, road, annual tranc~iso, c.r.d other sittdlar 

taxos or ascoss~onts; also all inco~c ta~e$ and other annual assCss-

~cnts rcquir~d to oe paid uncer the provisions ot stato or Federal 

tax laws. Micccllaneou$ taxes, ctamp taxos on bonds, noto::,3tock 

co:::.titicat0s, 0tC., should 'bo included in otherc appro'priate accounts. 

C;~:lerally speaking, such taxes should be includod in the account 

chargeable with the expenditure in connection vv1th which the taxos 

:ll"e paid. St~~p taxes imposed in connection with the original issue 

of certificates or stock should be included in fixed capital 

account 200,. "OrGanizo.tior.;" too cost 01.' revonuo ztrun.ps affixed to 

bonds or other form ot long-torm debt or to the indenture zccuring 

such debt should be considered as debt oxp~nse and aecou.~ted tor 
accordingly; and tho cost of rcv~nue st~ps tor notes,ote.,in

zludible in balance sheet. account 156,'Notos payable", zhould "00 

charged to op~rat1nz oj:pensc account 645, "Corporation oxponses." 

(b) Spocial a5S0s~cnt.s levied by public authoritios on 

the bazis for benefits tor strcets and other public improvcm~nts, 

such as new roeds, bridges, sowers, pavements, curbing, etc.should 

not be clasocd as to.xcs, but should be included az 0: part ot the 

(c) Taxes applicable to the construction pe~1od should be 

:harged to the appropr1o. to fixod capi ~al account .. 
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TZ'lT ?E~TAI~ING TO I~!Cm,~ ACCOUNTS. 

I. INC OMS F:10M OPERATING '"'BO:.?E'P.'I'IES. 

!QQ. OPERATING R~v~S. 

Under thiz caption shall be shown the totcl rovcnU03 of 

the warehouzemn from vlo.rehouso opcro.tions du:1ng t~.l.e po:::-iod cOV'-

~=cd by tho income acco~~t. (For tho primary operating revenuo 

account~,soc =,c,e;e 29 .. a to pago. Zl.) 

iQl: O?ERhTINC' .. EXPENSES. 

'tjnd0r this caption zhall be zho','Jn the total oY-pensoz ot 

the werchousc~n tor public utility warehouse operations 6urins 

tho period cove:::-od by tl"J.e i:lcomc o.ecount •. 

operating expenso ~ccounts, sec page 32 

(For the pri~ry 

to paso 45 ). 

402. NONO?E? .. A.TINC ~ZV"El'<11ES: _. 
(0.) Rents. ~ ~ildins~, ~ Q.l'ld 09.,ui"OlnOnt .~.~ Credit 

to this subc.ccou..~t c'$ it accrues, ront from buildings, lond a.nd 

cq,uipmont. 

(b) :::ntoro st I:lco:n.e. credit to this subaccount int-

orcst accruing to tho wa.~chouso~ upon ~ccurities owned or from 

any oth~r sourco. 

(c) Dividend Income. Crodit to this subaccount 

inl~oIr..e doriyod by th0 wC'.rohou:::e:n.an from dividond::: on stocks OVinod. 

~roT:?:: !\~o di"fid..::ndc on reacquired stook issued or 
azsumcd by th~ warohouz0~n shell 00 cr~d-
1 ted to this ace aunt. 

(d) Sinkins ~ Other Rooervo ~ Accrotions. crod-

it to this ~ub~ccount end charge tho appropriate tund or its 

t~stee with tho rvvcnucs from socur1t1oc and other Qssots in 

the hands ot trustees or spccitico.lly s~t aside tor ~ink1ng ~~d 

othe;r special tunds vJhon the roc~nues aro r~taincd 0.::: e. part 

of the fund. 

(e) N:i scollc.ncous Nonopor.o. tinr.': Revenues .. Credit 

to this ~baccount Qll nonop~rating rov~nuos not provided tor in 
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tho foro going zub~ccount~. 

403.. ~~COLt¥CTIBtE OPE~TING REVENu~. 

Chargo to this ~ccount tho ~ount or uncollectible bills 

or ~ccountz l~wrully due from customers for ~crvicos rendorod, 

(inc~udlng labor, ~tcri~ls ~~d supplios, otc.) proporly includiblo 

in warohouse opor~tine rcv~nuos which, ~ftor ~ reasonably diligont 

~frort to collect h~ve proven impr~ctic~blc of collection. It 

'bills or o.cc ountz which h~vc boC:l written oft o.re o.tt~rwo.rd.s col-

lcctcd, the ~mount roceivod'should oe credited to this o.ccount. 

NOTE: Cha.rges to this o.ccount :1O.y be mAde on the bo.si s ot 
o.n e stimo.tcd o.v0ro.go los s due to un.collect1ble 
~ccour.tz. If thi~ is donc~ tho concurrent credit 
sh~ll be to ~ spoci~l zubaccount under the bo.len~o 
:::hoet o.ccount 101, T'Other rOSOl"VQ 3". To the 
ros~rvo thuo esto.blishcd· shall bo cho.rgo~ ouch 
nmount::: as oro d~tcr~not to bo uncolloctiblo. 
When Cho.rg0s tor uncollectiblo ~ccount:: arc thus 
no.d0 by 0 sti::.ate, tho 0 stimc. to shall '00 o.djusto d 
o.t the ~nd of th0 t13co.l year to conform to the 
oxperienco at the wo.rehouseman ~5 d~torm1nod by 
an ano.lyzis of its accounto recoivable. 

404. NO!';O?E'R.ATING REVE1'.1JE DEDUCTIONS. 

(Co ) Ch~rse to t~1s subaccount ell Rent Ex'Oonse $. -
CA~enscz ar1sine in connection with the ~rocuring of ~vonuos rro~ 

ronted pro?c~ty ~uch ~~ the cost or n~Botiating eontr~cts, adver-

t1s1r.g for tznon ts, fc(:s to conveyancors, undorvvri tor" z comm1s-

sions, cost of enforcinG p~yment of rent~ cost of ousting ten-

a.."1.tz, etc. 

This includes the 0~onoe accruing wh~c the property 

i3 idle o.nd a'waiting o..~ occupant; also tho cost of mo.intenance of 

the property when :mch cost is borne by the wllrchouzemz.n.. It 

furthor includos doprocinti~~ 0.= wel~ ~s reparable wear and tear 

out not t a.xCJ 3 • 



(b) Il'".tcro zt Ex'Oon=o .. Chc:gc to thiz zub~ccount al~ 07.DC~ 

GC: arising in co~~ection with procurin5 interest upon invostmontc~ 

Zilch C.Z oxpense ot collection, oxpense of in·Y'eztiso.tins dcl~y in p~y-

r:cnt, expense ot enforcinG payment Condo tho like_ 

ovor, include texcs upon ~uch investments. 

It aocs not, how-

(c) Dividcn~ Ex~nsc. Ch~rgc to this subaccount 

all expenso r.u:-i:ing in connection with the col1ec'tion ot dividonds 

on stock, including expensos incurred in the investigation or the 

a:fif~irs of: tho ware ::'ouse:w.n \':hose stock s .rc held., whother tor tho 

purpose of detocting ~s~n~zomcnt or tor the purpose or inducing 

tho docl~o.tion o~ dividvnds, and all oxpenzos co~~ectod with the 

cnl'erce:n.ent of pay:nonte of dividends whon declo.rod.. T!lxOZ on such 

invostment zhould not be included in this subaccount. 

(d) Nonopcrati~3 T~. Ch~r;~ te thiz subaccount all 

t~xo s payablo by the war0 housotlOn o.c crued on nonoporating property, 

and all taxos o.ssiBncble to nonop0r~ting rovcnuo. 

( 0 ) Uncollccti.E10 NonoporC'.tin~ Ravonucs. 

thiz subaccount nonoper~ting rovenuos which ~rc judGed to be un

collectible, th0 ~mount thereot to be credited to tho ~ccount 

on which ther0totoTo charged. 

(t) Mizcellanoouc 'Nonoperating Ex~cnsoz. Charge to 

this subaccount ~l~ nonoperating expenses not prov1d~d tor in the 

foregoing subaccounts. 

~05. INT'SFES'l' ON LONG ~E~M 'DEBT. 

chargo to this ~ccount monthly all int~rczt Qccruod on 

outstanding debt payablo at morc than one year atter dcto. This 

accoun~ docs not include intorest on securities held by tho w~re

housemen in hiz tre~zurJ or pledged as collQtoral. 
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NOTE: Th~ o.mount cho.:-gcd to this C'.ccour~t sho.ll bo 
concur=ontly credited to ~ccou~t 158, 
"Acc:-ucd lio.'oili ties not due", to which o.c
count s~ll be debited p~y.mcnts m:de on 
c.ccount of intcrc st. 

406. OTI-:ER INTE?2.~ sr .. 
Cho.~60 to this account monthly all int~rest accrued on 

othor than long te~m indebtodness. 

407. R?NJ~ D~?P.ZCIATIPN A~u INSURANCE ON BUILDINGS Ju~ TAXES. 

Includo in this account the items dos1gnated in the 

following subo.ccount:;-

( 0. ) .BQ!;! .. Chorgo to tili:::; subaccount ll:D.ounts c.ccrued -:or 

~ent ot ,ublic utility warohouse property. 

This ~bo.ccount 1: int~ndGd to cover only ~cntz po.~blo 

for usc of c wc.rchousO or n distinct un1t ot property. l"dnor 

operat1ng rJnto zuch as rent paid for oftico Spo.C0 and ~~c~ico.l 

c~uip~nt should be charged to the proper operating expense ao

count. 

(b) A~ort1zo.tion of Lc~s0hold Ipterczts. Cho.rge to 

this subaccount at the close of ~ny fiscal period such portion 

of the oriSinc.l :money cost (CstiIllO.ted if not known) carriod in o.c-

count 210 TTI.co.sohold~" CoS is necessary to cO·.J'or tho proportion 0:(' 

tho lite thereof expired during such period. 

( c) Depro Cit! tion on Buildin7,s.:: ChurG0 this zubce-

count monthly or ~~uo.lly with tho ~ount e~timatcc to be neces-

sary to co~a~ de?~ociation c.ccruing in the wcrohousomcr.'s invest-

mont in buildings usad in public utility warehouso operations. 

Tho ~ount chargod to this accou.~t shnll concurrently be orodited 

to o.ccount 160- :'?,oservo tor accrued doprec iO. tion. If 
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(d) ~tc end Local Taxes on L~nd nnd Buildin~~: Charge to 

this subaccount monthly or annuc.lly the o.mou..'lt of state and local 

to.XCG accruing on lund and buildings owned or 100.$00. by a ware

house~n and used for public utility purposes. 

(0) St~te and Local Taxes on Other Property: Charee to 

this subaccount all state ~'ld local porsonal property tQXOS, state 

corporation taxes, businosc licenses on property usod tor public 

utility putpozes, :lot p:::-ovided for Jlz0where. 

(f) Feder:l.l Taxes. Charge to this subaccount all 

FederQl income and other Federal taxes and licensos levied on 

public utility warehouse pperations. 

NOTE: SpeCial assessments leVied by public authorities 
on the basis ot 'benefits tor Gtrcets and other 
public improvoments such as new roads, b~idge$, 
sewers, pc.vcments, curbing, etc., should not 
oe classed as taxes but should be i~cludod as 
0. part of the cost o~ the proporty benofitted. 

Taxes applicable to the construction period should be 

charged to tho appropr1ato fixod cap1tal account. M1scellaneous 

taxes, such as stamp taxes on bonds, notes or stock cortificates 

should not bo cho.rgod to OIly of -the foregOing subaccounts. Gen

erally speaking, such taxes should be included in the account 

chargeable with the expenditure in connoction w1 th which the 

taxes o.re paid. Stamp taxos imposed in connection with the ori-

ginal iszue o~ certificatos of stock should be includod in fixed 

capital c.ccount No. 200, "Organization." The cost ot revenue 

stamps affixod to bonds or other form of indebtedness should be 

. considered as debt expenso o.::lc, accounted tor e.ccord1ne;ly, while 

the cost ot revenue stamps for notes, etc. included in balo.nc~ 

sheet account No. 156, :7Notes payc. 'ole" should oe charged to oper

ating expense account No. 645, ~TCorporation eXpenses. ff 
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Cho:~ to this s~b~ccount 

insur~nC0 o~ ~ublic utility wa~ohouzc buildings pwnod or loasod. 

408. ;..;\m?TZZATION OF DEBT DISCOUNT At."D :S:'?ENSE: . 
Chargp to this account ~t or before tho olose of ar~y ri$c~l 

period th~t portion of ~ny un~ortizod discount and oY-ponso on 

",ut.::.tc.nc.ing dobt which is cP!' licc.'blc '~o tho period. 'rhis p:-o-

portion sh~l~ 'bo dotcrminoe accord1ng to c rule, tho uni!or~ appli

cction ot ";;hic::o. during thc interval bct';:con tho issuo and tho :n::.~ 

t1.:rity o'f: any debt will cO::lplot<::ly c,tlOrtize or \"Jipo out th0 discount 

o.t whioh st:.oh dobt \';'0.$ izzucd', c..."ld tr.c debt o:cpcnsc connected 

Such e:lortizo.tion rn::.y 0. t t:1e op t1 on ot tho YJc,rohousomo.n 

be earlier rotleetod by chc.rg1.ng Illl or OIly pcrt o~ ~ch discount 

e.nd debt cxp0n::c to.o.ccount 335, "Misccllc.!lcou:;: ccoitz to profit 

and lossn,. i::lcdio.tcly up·:nl or o.:rtcr tho issue ot the debt. 

AMC'RTIZATION01 ?RJ~MIUM ON DBBT (C:::-~ 409. -
Crcdi~ to thic account at or otter th~ closo of any ti$c~l 

p~rloc the propo:::-tion of tho promlum at ~hich the outzt~ndins debt 

wos izsuod ~ihich iz applicablo to the :period. This proportion 

shall be determined accordL~ to a rule, the unitor.m cpp11c~tion 

of which,. during too intcrva~ between tho issue and mo.turi ty CIt 

cmy dob~,. v:il:L cO::ll'letQly CJ:lort~zc or v.ipe out the premium c.t 

~hich such debt was iszued. 

410. ¥!!SCETL.\XEOUS DEDUCTIONS FROM I,NCOlViE: 

Ch~ree to this ~ccount the =otters providod for in tho 

tollopinS subc.ccountz: 

(c.) LOss on O~er.ltion~ of Otherz: ';:hcncver in cccor-

dc.ncc wi th the to:::-m=: of or..y zontro.ct the W:ll"ohousor::::.!l is bound 

:0 co~tributo toward rci~burscmont ot the losses resulting from 

the opc::-e.tionz of others,.:lll lic.bi11tics o.ccru1.ng to such wo.ro-

housc::u:.n from zuch source shall bo ch:u-goc. to this ~ubo.ccount. 
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(0) Ot~c~ Contrectunl Deductions from Inco~o. - .. C:.c.rso to 

this $Uoaccount ~ll deductions trom Gross incomo which ~ro in the 

nature ot fixed cho.reec not provic.o~. tor oth~:-':11 00; such o.s thoso 

rcq,ulred by thJ to:::-ms of como contrc.ct, o.3r~cnlcnt ~ cho.rcor pl"ov1 s-

ion, lew or ordir~nce. Such doauctions =houl~ not inc~ude any o.p-

?:::"op:.o;i.n.ti,():,)c ter c.lsposi'c1on ot incomo tho.t rosts solely in the d1s-

crction at thQ n~~ountinr, varohouso~~n. 
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C .. L!~SSIFICJSIm~ OF OPERATI!-TG RZVE}.1J'E ACCOUNTS 

G:":~~P.AL INSTRUCTIONS AND D~'FINIfi'IO~"S. 

S.;:,ctio:lj 1. Oporc~ing :ovonue ~ccounts dotinau. 

:t· .. 

sootion 2. 

soction 3. 

Bo.$1$ ot' croc.i ts to oporo.tins rovunuo o.ccou..'"lt'z. 

Dolayod opere-tillS r~V'0nue item::; .. 

OFZRATINC R'ZVENUE Ace.-OUNTS 

500. storo.c;o .. 

501. lio.ndlino in ~d out. 

502. UnloQdin; c~? or vehicles. 

503. Loc.di~ cc.r~ or vohiclos. 

504. ~oiGhine. 

505. Rvco~~1tioning Po.c~~go::;. 

50Q. Spocio.l lo.bor. 

507. ?J!1scollc.noous operc.ting rovvnuos not othor.7isO 

cpo cii'i cd.. 

\ 
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Section 1. OPERATINC R;;J'E~UE ACCOUNT"':: nEFI~"ED. 

r~vo:'l.ue o.ccounts Core t:..oso in. iI!licn oro rocor-':oc. t;-:.c o.mount. which 

tho w~rohouso~~ roco1vc~ ~nd bacomes la~fully ontitled to recover 

for services rendered o.~ a public utility. 

Section 2. 

cr¢dits to the various r~v~nue accounts shall be ~do upon the b~s

is of bills ronCored. Di~count$ tor prompt payment, corroction 

of ovorch~gos, ovor colloctions thoro'l;ofor~ credited and al"ter-

wards correctod, c.uthorizad c.bo.tomcnt.s :l.."'l.d c.llowo.nces c.nd othor 

corrections and deductions shc.ll be chargod to tho rcv~nuc acoount 

to ;vhicb. thoy rolc.to .• 

soctior. 3. nZlAYED O:?:8Ri .. TINe. REVENUE ITE~.1S.· Tho entries in 

the oporcting revenue account.s prcscribe~ heroin should, tor ~ 

po.rticulc.:- 1'or10'1 or yocr, inc1uc1.0 so fc.r c.s prc.ctico.blo, o.ll ot 

the rcYcnuos oc.rncd ~urinb zuch period or yco.r. In CC, so, hOi7-

ever,. 0.. rJv;~nuo i tom 1s not l--ccorCoe. 1!'l th0 accounts for tho !is-

cal pcrlee to which it ~pplioo, it ~,ould bo incluc1.od in tho 

rovonuo accounts tor tho por1od in ~hich the ontry re~tine 

th0!"ctO iz rccordoc1., unless the o.mount 01' such delayod item is 

::-elo.tivoly zo lc.rcso tl1.~t its inclusion in the revenue c.ccount·s tor 

0. single yc~r ~oula result in a seriously o.bnorttcl stc.toment or 

o~~rc.tinG revenues,. in .. ·,hicl'l case such ,"clayeel itOt:L~y be in-

clu~ed in ?rofit anc lozc. (Soo Section ~ o~ ~onoro.l inz~ruc-

t:\.ons r~lo.tinG to profit o.nc1 loss accounts, 1'0.00 20.1 .. ) 
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C~Odit to this ~eeount ~ll rovcnU00 ~0rivc~ from tho 

ztoro.go ot !nurchc.n<.':iso 'V:bo t!lor on s'lUCl"O foot 'be ::;:1::; or bo.sis or 

(Do not includo non-utility zpo.eo 1c~~co~) 

501. R!~""DtING IN IJ'TD otiT. 

Credit to this cccount ~ll rcv~nucs ~crive~ r::om the 

h~n/llins of r:1crch~nc..1.~:.c in tro.nzi t fron! \7o.rohousc (1001" to wo.rc-

hOU30.plo.t~0~ i~to the w~ohouso c~d ~oli7ory of 3~ from the 

"~::rc;ou:;o to the w::-,rcl'louoo Coor or \'Jr-.J:'chouzc pl~tfor:a. 

502. -
Cro1i t to t:~.i::; ~ccount :.11 rovenue z '~cri voe. trom 

l".::',nc.ling :no:-ch~nC.i so ~ t wo.rchouzc out 01' c~r$ or trot]. vohiclos 

o:.to i'lo.r0hou:::c plo.ttortl. or to rJc.rohousc COOl':' 

503. LOJ;.DU-rC C.i~~S OR "!13h'1:CUS. 

Credit to this ~ccount ~ll rov~nuoz ~orivod trom h~a-

c~rs ~t w~rchouso or in vehiclos. 

504. WEIC·F.IN"G. -. 
credit to th:1s :lccount 0.11 rcvc~uos ~or1voa trom 

'::ciS;hinS ~Jl"ch.~di:::o eithor into or O'J.t of' \'l!1rohouse. 

505~ R~CON'DIT!ONIN(';. P!\'C1(J~OES. 

C=~~it to th1z ~ccount ~ll rovcnucs ~cr1vcd trom 

This 200Z not includo 

tho recon~i·~lorl1ne; 0:(' corom.o(~i tics conto.inec1 in pcck~gos. 

506-. S~ECIA.L !.i·..BOR. -
Credit to this ~ccount ell rovonues ~crivcc1 from 

l~bor furni:::herd on ~n hourly Cc.sl::-. 

50'7. MISC;':lLA~OUS OPZRATINC RZV'ET:-."UES NOT OTrGRi7IS'E SPECIFIED. -
croai~ to this cccount ell opcr~tln~ rev~nuos(public 

utility) not othor;;isc pro~riC.0d for. 
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CLt .. SSIFICA.TION OF O?ERt~'::INC ::SX'?ZNSES 

C:';NERL~L INSTRUCTIONS lLl.'\J1) TI3FINITIONS 

Opor~t1nG expo~sGs uofinod. 

~. 

Section 2. Definition ot cort~1n torms usod,. in co~~oct1on 
~ith opcr.ltins expon~o ~ccounts. 

Scction 3. Unaueitoa bills ~n~ vouchers. 

Scction 4 •. 

Section 5 •. 

Section 6.. 

Dole-yoo. oporc.tin6 expenso 1 toms •. 

Rents •. 

Section ? 

Section 8. 

Dc!,rc c1a. tion_ 

Clccrin3 ~ccounts. 

600. 

601 •. 

602. 

603. 

604. 

605. 

606. 

607 •. 

608 •. 

609 •. 

610. 

611. 

612. 

513. 

614. 

O?ERl~ TINe EXP:2NS:2 1 .. CC OUNTS 

I.. CO~"DUCTING W.A?.EEOti'SE. OPERh.TIONS. 

Supcrintonc!cnts" ~nc. Foromnn Sc.l::.:rios. 

Lllbor hO.l'ldling in Ollcl out.· 

Labor unload ins ccrs or vohicles ... 

Lo.bo:r loc.dine; c~s •. 

Lo.bor ·,".Je1Ghing-

RcconC,1 t1on1nG pc.cko.gcs., 

Lo:oo:- ::01e. on hourly bo.$1s •. 

Non-productive l:.bor •. 

Vl~ tchlllen •. 

Gc~olino, lubricO!lt::: o.nd oth(~r motor vehicle. ::. ': 
'~ •.. -: :.-~:;. suppl:l.cs(Not cartago) . 

Public 11nbi11ty and ~orkc:n's compon~tion insur~~co. 

?o~or). li3ht~ ho:;:.t. end i'lctor •. 

W:-.:-chouso sup!>11e~. 

!'I!1scellanoous 'tvc.rehouso ope:t'C.tine; expenso •. 
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II. RE?AI~ EXPENSES. 

620. Rcp~i~s to buildings ~~C structures. 

521. Rc~o.1rs to l'1".c.cr..ino ry ~ to 013, ete. 

622.. Rcpc.ir$ to transportation cquip::JCnt (Not ccrtc.;o) 

6023.. Other repo.irs. 

624. Doprccic.tion on cquipmcnt~ 

III. SOLICITING jj'([g1r:SS. 

630. Suporintcn~c~cc ~nd solicitation. 

631. Advc~tising. 

632. Uiscc11c.neous exponsoz cluo to soliciting businos:;. 

IV. GF.Nf.~:V.L AND MI~CEtt: .. NEOUS. 

640. S~l~rics of 3cnc~Cl1 officers. 

641. ExpcnsQs of zencr~l officers. 

642. Sclc.rioc o~ ~cner~l ottice employees. 

643. Expenses ot ~~n0rc.1 or~ice employoe:;. 

644. C1'(:ncr~l otfice ru,pli\ls nne cXpon:.c o. 

645. Corporation cxponoos. 

646. Rents. 

647. Insur~~cc not otherwise zp0cifio~. 

648. !'c"fi o:-:ponzc. 

549. Rc.i l~oc.C. Co:n::u szi 00 cxpe nsc. 

650. Station~ry ~na printins. 

651. Telephone ~d telosr~ph oY.ponzc:;. 

552. Dues and ~ubscriptions. 

653. Misccllc.mous genoral oXpenso. 



CL'..SSIFICL'!'ION OF OPzru.TIN(~ Ex:?'El:SE ACCOUN'TS 
-.;;.;:::;.;.;;:;.;;:;.:::.:.--~ - -

Section 1. 

( '::.00 ~ ... nco""',"·" "'0:··"'1·· .. ··,' '~'"'''' :;~:~,')t' ............ • .......... .(r,..· ··,· ... '..,.f'lI·"· ,,·"·uctio ...... ,,) ..., .~ !- """v ..... · .I -.. ,J_ .. \ .:'"",_1,.1, ~ ... ~., .. e'"\ ",".L,i,~.toI ... \pi.... ..w. 

other moar.inG is clo~rly 

a.ppc.:rc:.t from th..:: to:.<:~ of the c.ccountz tho f~11o'::in3 woruz wh~r-

bcscd on ~ tor= of cr~Qit. 

(r:) !'Cest of 1:.",001''' incluu0s i'Jo.6cc, celeries on' fees 

p~id to por:onz ~or thoir cervicos. 

(c) aCozt ot c.~teric.l:j ::l."'lc1 ::;upp11c s" inclu<lcs 0.11 

specificclly o.zzicncolo tr~nspor~tion chcrC0Z incurroa in 00-

t~ining·thc ~cliverJ of such matorials cn1 :upplics on tho pro~-

1':;:0S of t11Cl 'ii:'.r.)nousomc.n such 0.::; :t:lC'.cl~1:lG, ,:ro.yc.go, l'r~isht an, 

custom cutics, co~z~ions, etc.; thoro r~y c1~o bo included 

0. su1to.blc proportion of :tore cApcnsos in tho event such c clcar-
: 

inG account is uoed. 
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(1') I'Cost of rop~'l.1rsft 1nclucJ.oz tho ';Jo.goz, sc.lc.rics one: 

foos 1'.::.1(: to employoes I!ircctly ont?o.,:;od in tho. i'lork of 1'cpo.1rz, 

t!lo pcrsonc.l JXpJncos of tho 0::11'10yoos -;Jhon borno by tho 'i'J~roll'ouco 

mc.n, the cost(inclu~in6 tro.nsportc.tion) ot rno.toriC'.ls c..."l.d supplies 

usoe, o.!lc: 'tho oXPO!lCO ot fo.cilitios employed in ~1nG repc.irz. 

( roo) "P."'P'" '11'''''' o loW: ' .... ..;J • Tho items c~rGoo.blc to ropo,ir c.ccounts 

620 to 62~ shoulC '00 confined to l~bor c.nG m~torio.l exponaod in 

ropairs to bUilcinss, cquip~ont, fur~ituro ~nd fixtures. The 

items incluCiblo in tho ropo.ir o.ccounts shoul~ bo tor the purposo 

ot keoping tho t~~sible property in s~rviccc.blo conCition. 

Cho.rc30 s on o.ccount Of C.o1'ro cio. tion shoul:: not '00 includec! in cost 

of ropo.irs. 

Section 3. UN , "''I''T"\-~D BIL" S · ..... ·m ""'O"'~C-:.t~r,::)<::' J~u iJl..l.,,", ...... Jo.l~:.J ~ U .. ..J~ • .;J,. 

r1lon b111s covoring opero.tinG expence itomz o.re ~ot :::'e-

co i vc<l in t1 !:'l'" for c.:uCit, cme. when vouchers :::.:re not mo.c'c in tinw 

for inclusion in thlZl oper:.tins o.coount:. tor th(;l months in VJh1ch 

the t:r:.n~cctions oocur, the itc~s ~~y bo estimated end in ~~ch 

for.n chcrGo~ one orctitcu to oporoltinc cccounts, end or~aitcd 

or oh~eoc to o.ppropr1o.to suspenso accounts, tho necosso.ry o.~-

juct~nts baine m.:.10 lo.tor ;·Jho~ thoy c.:ro tc.kon into the o.ccounto. 

Scc'tion 4. D~lA,,:nm OPERATING EX?ENS'E ITBWS. 

Tho ontrioo in tho opero.tinG oxpense accounts ~0scriboC 

horein ~houl~, for a p~ticulo.r parioe or yccr, include lnoofcr 

cs prcotico.blc, 0.11 of tho axpcnsos incurred CurinG such ,oriod 

or yeo.I'. In c~sc, howover, en expense itc~ io not rocor~oa in 

tho Ilccounts for tho 1"isc0.1 porioG to which it :::'1':911"s, it 

shoult bo inclucoC. in th,;, expanso a.ccount.s tor the poriod in '~'Jhich 

tho ontry rol~tins thcr~tc is rccor~od, unless tho ~ount of such 

col~o~ itom is r~~tively co laree that its inclusion in tho OX-

ponso accounts for 0. sinGle yenr "JOule! r'~ zult in 0. s~riously. 
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c. bno::"t'.c.~ s::t....-:teI:lC.l:.'t of. :o::?oro.t ins oXponzc;z., 1n. ithicn, 'cc:~o !iuch 

e.ol=.yoc! itom!NJ.y' 'bo :11'l.:cluc.10e.1~ pr.o:fit .:o.."l:d +~S::. (Sec Section Z 

ot goncro.l instructionz rolating to profit anc lose Qccount.) 

Section 5. ·Sg..V.:-.nE l.N'D INSUR.!",NCX. 

salv~Go ~e 1nsuranco roc~ovoroa in connoct1on with mQin

tono.nco jobs not involvins ~c~uctions trom fixod cc.p1tal sh:ll 

be crod1t~~ to' tho app=opriate rop~ir o.ccount. If tho insur

anco tor ~~~SO~ pro~orty is rol~tivcly lc.rGo o.rr~ is rocoived 

beforo tho ropo.irs h~vo boon complote~, ~ 'isproportio~to cro~

it to opore.tins oxponsos mo.y be c.voidoe.. by c:roCtit1ng tho =ount 

ot insur:.nco r",covoro<! to (I.n oxpon~e account to 'Which tho coz.t 

ot ropair shall thon bo chc.rsod to tho extont tho.t it is cov-

Jre~ oy insuro.nco. Insl:.rC'.nco rocoverc,C!. in 'co:moction \11 th 

~rseh:.l injurios sho.ll boo croM toc.1 to cccount 61~,.'7ublie lic.-

oility ~r: flormon's componso.t1on insuro.nco'''. DiviCcnc1$ clis-

tributod by tllltuc.l 1nsuro.nco com~ie$ shc.ll bo ere:11.te~ to the 

::.ccount to o;:b.ich tho 1nsu::-c.nco promi'WllS oro charooe. 

cries un~er r1~o11ty bonds shall bo crcaito~ to tho ~ccount 

chc.rS0C. with tho loss. 

Soction 5. 'R~NTS. 

In this system of c.ccounts ronts pc.1C. tor ~jor units 

of )roporties ~o inclu~od c.s o.n incomo ~ccount CoCuet10n. 

Th~ro ~y bo chrxGo~ to certain or the opcr~tinG Cxpon$O ~c-

counts in this clQ~siticQt1on ~h~t mc.y 00 tormod ~nor rents su~h 

~s rontz for officos,. z~ll parcels of lc.ne, miscoll~ncous 

equipment ::.nC fo.cili tics o.n r: such oth~r rent chc.r6CS o.s c.rc not 

,roperly incluc11 ble in the income o.ccount 407 "Rent, to.xos,ot.c· .. ~. 
,. • ',.j 
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::;octio~ 7. n7::?RBCIATION. 

D",p:::ocio:'v 10:'. is th~ ~'.ecllno in v:uuo of propcr'cy o.ne. 1s one 

this Systotl of o.ccounts to 1ncomo, profit :l.."l~ loss or 01'0=0. t1ne; 

CApO :1$0 accounts .. 

Tho:::'''' is 0. c",rtc.in ·,;co.r o.nr.~ t~c.r tc.k1n:; plc:.co in tho 1'ro-

perty (~ur1nG Op.:lr.l tion \/hi ch co.nnot be cO"loro ... ~ by cu=ront ropc.1ro, 

=.n". in o:.~;.:1 t1on, thJ property 1::: 11 ...... 010 to b~cono o'bcolotc or in

o..~~oc;.'\;.c.te em': 'for tl-:::.t roO-zon ";/111 1'robc.bly ot ZOLle future .. ·.o.to 

00 \~1sct'lrc.1o~ or rClplc.cc:l .. 

prit'ltc 1ncor~ or oport.t1n~ expenso c.ccount to ,rovi~o ~ rosc~o for 

Such ch:"..rses :;;hc.ll be bo.so(. on =- rule .... Jhoro'by tho 

orioino.l sun less s~l~Go to be prov1~c~ c~t.ll be ovenly ~iztr1-

'butod. over -:ho 111'0 of tho' prop':.1rty .. Tho Cont~ission ~oos not 
y 

in this zyotom of c:.cc~unt~ proscribe t~cro.to ot coprccio.tion. 

Tho o.::lount of tho :-lonthly of c.nnuc.l cbcrso:; to covor e.o-

p=~ ciation cho.l~ '00 chc.rgoC. to inco:oc c.ccount 407, "Rent, taxos, 

C.cprccic.tion,. etc ."or oport. tlnG expenso account 624., "D0,Procio.

tion of oC1.v.ipL"JO::.t.'t anI: cr0c~i.t0d to bo.lc.nce 3.'lJ.oot c.ccouht 160, 

·.fRcsi~ryc 1'or c.ccruc(.1 r':oprecic.tion." 1.:.;c.inzt tho lc.ttcr :tccount 

sho~l~ bo chc.rGoc{to the extent teo.t ouch ch~rGcs o.ro covered by 

the reserve) thJ oxpense of reconstruction or tho cost or lodGor 

vc.luc of propc:-ty ':"ihc:n retiree.. 

Section 8. ClEl .. RINC J·~CCOUNTS. 

Thcr~ ~c cortc.in itens of oA~cn~iturc ~hich uzuc.lly 

c.f'fect $0·.,er0.1 clo.sses of opcro.t1on ';Jh1ch it is :.~ozirc.blo to 

charGe to c. cloaring c.ccount prior to tho Cistribution thereof 

to C opccitic operatinG expenso, fix0~ co.pi~l or other o.ppropri~tc 

account. l~"llong tho more 1Llportc.nt 01" zuch i tens are storoo (:0-

po.rtment o.n~ tr~n~porto.t10n ~epartment expenses.' Other simileI' 

clca=inG I:.ccountc ::.::..y be ostc.blichec. ';fn,cn necessary or <J.osireble. 
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The cloarins Qccounts, if ~int~inca, shell be cleareu 

annuallYJ but it ~t tho end.ot the y0~ Q ~ebit bc~nce remAins 

in theso accounts, which is proporly ch~~cablo to current op~r

atinG expenses cn~ ~hich is im~racticable of Cistribut10n to a 

specii'ic ope:-c.tinG oxpon:;c account, ::;uch un(~i:.;;tributec:. balance 

Il".o.y be inclu~oC:: in operc.tinG ~xpense account 653, :'Miscello. -

~cous ~onoral oxpcnscs~ •. That part of th~ expenses properly 

ch=.rsco.b10 . to fixoc. co.p1 tel shoul(; '00 cb.o.rGoc. to tho o.pproprio.to 

fixed capital account or accou.~ts •. 1;y re~ininG ~obit bo.~nco 

v:hich rno.y be appliccble to 0. future perio," or is oth~nY1s0 not 

properly chorcco.blc to current operatinG oXponsos, tixo~ co.pitcl 

o.ccout~ts or othor c.pproprio.t..:: specific account shall be incluCct:. 

in ba.:'o.nco sheet c.cc aunt 162, 'POth~r oro(1.i t accounts." 

TEXT ?ERTAININ'G TO OPEPJ .. TING EXPENSE1 .. CCOUNTS 

NOTE: Tho ~ounts c~r3oe. to the respective oporating 
oxp~nso accounts shall be only such as aro ~ppli
ccble to public utility operotions.. 1 .. 11 other 
expenses shall bo troutou as income account Ce
e..u.ctions. . 

I. ' CO~~CTING Wl~~lhOUSE O?ERATIONS. 

600.. S'"u7ERI1~TEN"DZNTS AND FORErellJ' S..:.I.ARI:::S. . 

Inclu~c in this ~ccount the pay ~nC travelling expenses 

ot tho ~archouzc superintcnCent, his ccslztants ane. clerks, 

~~C of d~y o.nc. niGht toremen; ulso ouch portion ot the pay and 

travelinG expensos or the 3cneral suporintonucnt, ~1s ~s$is-

tan~s ~~~ clerks as mcy be properly assignee to ~ar0hou$o ~p-

oro. tions. 
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Cherso to this ~ccount ~ll lnoor U~0~ in tho hcn~-

linG or t":.orchz.r.Ciso frot~ iJo.ronouso plo.tl'orm '~o pi10 1Pilins o.ne 

ro-celi\~ry to ~ar~hous~.plo.tfor~~ incluC1nG olcvo.tor mo~. 

602. L,\.BOli tTN'LOl"DIN'G Cl .. RS OR nEIC L:::S. -
Cl~r~~ to this o.eeount tho cost of ~ll l~bor uS0d in 

warohouso) onto warehouse plo.tto~. 

603. L.EOR to!~DIN(';. CLRS. 

Cho.r~e to this ceccunt the cost ot o.l~ lo.bor usoe in 

604. - 'W'.BOR ~'"'EICHINC « 

Ch~rr;c to this o.ecount tho cost of 0.11 lo.bol:" usoG. c.t 

wo.rchouse sca.les in tho woic;l'line of COr.l1~O'::,itios. 

605. ?.ECONDITION'n:rc. , f.CK.'-.. C:C:S. -
Cho.r~o to this account the cozt or o.ll lc.bor o.n~ 

606. LABOR SOTJ) O~: HOURT .. Y B}~SIS. 

Cho.r~c to this o.cco~~t th~ cost of 0.11 labor sol~ on 

hourly bc.sis. 

60? • Nmr-?RODUCTlVE T.J .. BOR. 

Charee to this account tho co~t o~ Ql~ non-productivo 

608. VU .. TC'h1:1EN. 

Cho.rg~ to this ~ccount tho cost of wo.tchmon,whcthor 

on the \'1:;.rehouso:lC.n' s po.yroll> or hirer.'!. throur;h ::;1'ocio.l ni:,,ht 
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... to.tch syztC:t:l; it sho.ll clso incluc;,o tho c~ount 1'c.1C. for l .... D.T .. 

sorvicc or othor )rot~ctivc =ccsures. 

60~ • S: .. sqLI:t-.'"E ,_LUB7<IC .. IJ-tTS ,:Jm OTIrZR MOTOr: YZ'i!IC LE SU'??tI1~S 
----rNot cc.rt:: • .:.;c) 

",h ........... o "'0 th""" "'cco"nt th .... CO~ ... oJ!> "'11 ~J· .... "'!"';01inc7 lub ..... ."c ........ t-IJ ...... t.!> \I ... oJ '.... ..... .. I.: ~ '" ... '.... - _ - ... 

inc oils, c...."l(~ otl'lOl" vehicle sup!Jlics(Not c::\!'tc.~;c.) 

510. -
This ~ccount shell lncluue 0.11 licbilitics c.r1sinG fro~ 

the loss or ':c.tlC.:.;c to ";00'"0 so; orcc.. 

This c.ccount shell inclu~c tho cost of public lic.bility 

o.n~ ~orY~c.n'z co~~onso.tion inzurcnco on lcbor chc.rco~ to TIcro-

houso oporo.tionz(not offico), cro('.itins this o.ccount ';;itr. o.ny 

rcb~tcs th0roon. It tho insurance i~ cc.rrioc by the roport-

inc ~c.rohouso~n, cno.rco to this c.ccount or to 0. re30rvo, if such 

!'c serve r..::. s b00:l crco. ted throuGh chCJ.'"Co z to this o.ccount, 0.11 ox

pon(.~i -Curos on c.ccou:c.t ot persons k1llcC: or injuroC. c.nc. propor~vy 

~rios ~"l~ exponses ot clci~ ~sontc, c~justcrs cn1 others on-

. ..:.:o.co~ in thv invost1Gctio:,~ ot o.cci'~ont::; c.nc' c.cjusttlont of clo.UJ.s, 

sc.lo.rios, tees 0.:'1.:', cXl'-:lnsos of surCSoonc ~octor~, ~~dicc.1 

an r: surCico.l cupp110's, nursinG o.."l~1 hosp1tc.l c.ttontlance, foos o.ne. 

612. Pf)~8Ry LICI-!T .• I-lJ~;I.T ,:,,~'T) WATE~. 

This ~ccount shell incluuo 0.11 oxpcnsos in connoction 

vlith po';:or, liGht, hect nnel \'1c.tor tor wc.rohouso oporc.tlonz, not 

includinc conoro.l ottico. 
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613. Wl .. REHOUSE SU'??T.IES .. 

•• . ~~. 

This ~ccount sh~ll include the co~t or ~ll supplies usoe 

in warohouse opcrQtionc not properly ch~rc~ablo to ~nothcr cc-

count. 

~. MISCEI..t:...NEOUS. W:~REHOUS:S O?ERl .. TINCo EX?ENS1!~ 

Chcrco to this cccount ~ll oxpcnses in con~uct1nG the 

warehouse operations not proporly charGoablo to any ot tho tore-

GOi!lG accounts. 

II. RZPJ. .. IR EXPENSES 

620.. F1EP!~IRS TO BUIL'DINC.S J.N'D STRUCTURES. -
This ~ccount shall inclu~o tho cost of lnbor cn~ ~- . 

tcrial used in ~op~irins warohouoos, ~cr~Gos, zoncral ortic~s, 

o.n~ othor builc.in;3z o.n,:1 :tructuros uzoc.1 in Vlarehou::;o opo=ations. 

521. RK.o; .. IRS TO Mf. .. CHINERY, TOOLS, ctc. , 

This account shall include tho cost of l~bor o.ne ~tor-

ial ucc~ in re,airinc ~chincry~ tools (cxcept han~ toolz),o~o

vc.tors, cr~ne3, ~ocl<ors, hOist.s, fire pro'taction systcm.:.v.o.ults. '. 

522.. :RE~J.IRS TO T!t'.NSPORI'ATION EQUIPME!'>I"T p~ot cc.rtarjO) 

This account shall inclu~o tho cost ot repc1rs to trcns

porto.tion oquipmcnt, (not cartaGo) such as th~ cost ot tires an~ 

tubes; tho sc.lcrios cn~ wacos of mon on~cGo<;1 in tho r.;,pc1r ot 

tro.nsporto.tion co .. uiptlcnt, (not cartaGo) ~ a."1I.~ 0.11 oxpenses in keep

inG such oq,uip::lCn t in efficicnt 'work1r...:; or~1er. 

Chcrsc to thiz o.cccunt the cost ot all repairs not 

covored by tho foreGoins cccounts. 
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Ch(ll"CC to th1z o.ccount monthly or ar .. nu:.lly the o.I:lount 

ostina.to<: to co ncco:;;sc.ry to covor th.:: :::opl"ccio.tion o.ccru1nc in 

the 'Vlc.rchou:::c:l':.:!.."'l' s invontoont in cquil'r.:,ont. Th" Cj.."l.ount cho.rC~'1 

to thiz o.ccount sho.ll concurrently b~ croC.i tcd. •• to c.ccount 160 

III. SOLICITING BUSI~~SS 

630. STJ?~~INTE~~ENCE A:ID SOLICITATION. -
Charge to this account the salaries end e~enses of c~ploy-

oos eneaged in soliciting buninezG. In cases wh~re employees 
C 

a.rc engaged part ,time in :eliciting buninezs~and part timc in Dome 

other departmcnt~ their salaries and ej~enzes shall be apportioned 

on some ~qui table~..cooc: bad. s., 

631. ADVERTISI~~ - . 
Ch~ge to thi~ account the sal~r1os and cj~enses ot adver-

tising agents, coct of printing end distributinG ~dvert1sing mat

ter; advertising in newspapers and periodicals for the purpose or 
cecuring cuzinocsj cost ot bill pectins, po:::to.eo and eXpross 

charges en advertising :o.e.ttor end the like_, 

632. MISC'BlI.ABEOUS EuENS'ES DUE TO SOLICITING BUSnr.ESS. -
CharGe to this account all oxpenses incurred to secure 

. 
additional business not properly chargeable to account 630 or 

631. 

IV. C!<l\SPJJ. J..J."'ID MISCELLANEOUS EXPENSES 

64~. SAI . .A..'UES OF CENERAl OFFICERS. -
Include in thiz account the s~larios ot genc~al or!icc~s_, 

641. 

Include in this account the travelling and incidental 

expenses ot officers. ,. .. 

42-



J: 

642. Sl~A..,'qIES OF GENERAL OFFICI'; EMPLOY~. 

Include in this cccount the salaries or auditors~oook-
keepers, cnshicrs, peyroest0~s, stenographers an~ clerke enployoa 

in keeping aceounts and records, counting cash, etc., also the 

payor janitors, portors, messenGers and other employees whose 

time is devoted to the work of the ~neral ottice. 

643. ~APENSZS OF GENE~AL OFFICE ~~O!~ES. -
Include in this acco~t the travelinG ~~d incidental ex-

penses ot e.ud:i.tors, oooy,.kcepers, casl:.i~r$, paymasters,stonogra-

pncrs and clerk~ employed in keepins ~ccounts end rocords, count-

ins c~ch, etc.; also tho pay 0: janitors, porters, mecsengers 

and. other employees whose time is devoted to 'ehe work ~r the gen

eral ottico. 

644. - G'EN.E:RAL OFFICE stTPP1IES 1m> EJ::FJENSE~. 

Include in this account the coct of supplies end expenses 

i~curred in connection With the operations ot the senercl office, 

such as P03ta.gC, books and periodicals, heat, wat~r, joni tor 

supplies; ropairs to furniture and fixturosj rent and repair of 

office equipment ~nd other similar expenses of the General office. 

645 .. - CORPORATION ~X?ENSE. 

Includo in this account the cost ot publishing and distri

buting annual reports to stockholders, a4vertising notice of 

stockholders' meetings, diVidend notices and other corporate and 

financial notices of aenora~ charQctor, direetors foes ~nd cx

pen~s, cost of oxperimontal work conducted for the benefit 

ot the industry or the improvement ot servicc,tee3 ot transfer 

agents, Of registrars of' 3toeks, and of fiscal agent.s, and 

other m.1scellaneous expenses connected 'IIi th tho general manage

nle!lt not otherw:tze provided for. 
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646 .. RENTS .. -
Charee to this account al~ ronts ~ayablo properly inelud1-

ble i~ operatine cxpensos, under the instructions contalned in 

section 6, "Rents." 

647.. INS'tJ"iiANCE !\TOT OTKERW!SE SPECIFIEr.. 

C~arsp to this account the pre~iums paid tor fire, fidel

ity, burelary e..."l.d other insurar.ce not otherwise prov-lded for,in
eluding! 

/wo:dar.en"s co:npcnso.t1on Ilnd publio liability insurance on offices 

and· clerks; also amounts set asido. as o.n insuranco reserve by a 

comp~y carryillg its OVln insurance on the o.bove classes. 

648. LAW 'EX?ENSES. -
This account shall include 0.11 law expenses except those 

incurred in the deten:.c e.nd settlement of damo.ge cle.i:c.s and 

proceedings b~tore the RQilroad CommiSSion. It L"l.cludes sal-

aries and expenses of counsel and attorneys~ their clerks and 

attendants ar.d eXpenses ot thoir of1'1ces; foes and retainers ror 

services ot attorneys not reglllar em:;>~oyees, cost of law 'books; 

cost ot printing briefs, legal torms, testimony, re~orts,eto.; 

cou~t costs and payment ot spec11'ic notpsilll and ""ltness teos 

not pr'ovidod tor elsewhore~ expenses connected with toki:og de

pocition::.; law expensos ot receivers; and 0.11 othor law a."ld 

c:ourt expensos properly assignable to ~ublic u till ty warehouse 

operations not proVidod tor in some other account. 

649. - RAII .. ROAi") COMMISSION EXPENSE. 

Charec to this account all oxpen~es incurrod to de

ter!d 0:" p:"osocutc peti tlons, complaint.s and other t::-ansactions 

'O<:tore the Rai lroad Commission, except 7 tha.t expenses vlhieh ere 

made necessary by rules, regulations end orders or the Commis-

slon, for th~ improveme~t or service, zhall not be charged to 

this account1 but direct to the departmont oxp0nse account af-

fected. 
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650. STJ .. TIC~~Y l>.l'm ?'RINTING. -
CharGc to this account the cost of all zt~tior.e=y 

o'::".d prir.tinG usc c. ir. public utility wo.rcnousc operations. 

851. T?LE:'HON"E ':'1-l"Tl TEtE CRA.PH. -
Char3c to this o.ccount the cost or telcphono and tol-

cgre.ph service usod in public u'tility wo.rchoucc oporo.tions .. 

652. - mn:s i.~ro SUBSC FIT PTI ONS • 

Cha:gu to this account tho coot of all dues and 

cr~rgcs of buziness associations and c~~bs, provided that no 

cho.rgcs or ~oncys pcid directly or indirectly to promote or de

fco.t lceislo.tion of any kind whatsoever, or to ole c't. or det'co.t 

a cand1do.tc tor public oftico ~LY be cr~rG~d to this or any 

other opo~ tins expo noo a.cco'Unt .. 

C:~ree to thiz account all other genoral expo noes ap-

plic~blc to public utility warehouse operations not providod tor 

e lso\'7here. 
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