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Decision No. Ciimidd .

BEFOZS THZ RAILROAD COLAISSION OF THE STATZ OF CALITORNIA

In the Mattor of the Application of
TXT WESTERN PACIFIC RAILROAD COMPANY,
e California corporation, for an o=
der of the Railroad Commiszsion of the
State of California authorizing said
The Yestorn Pacific Rallroad Coxpany
to iscue ené sell 3,000 additionmal
sheres of its preferred cepital ctock
of the par value of $100.00 cack.

Application No. 19164

e N R N S Nl

F. M. Angellottl,

H
O
2]

applicant.

BY TEE COLLISSION:

OPINTION

e Reilroad Commission ic acked to meke an order auth-
rizing The VWestern Pacific Railroad Company to icsue and sell &,000
shares of 1% six percent preferred cepitel stock of the par value of

4100.00 cach, 2né of the aggregate par value of $800,000.00 for the
full par value thereof, in cashe.

The application'shows that The Vestern Pacific Railroad
Companf is the owner of all the outstanding stock, exeept direcvorst
cuelifying cheres, of Sacramento Northern Raoilway, and that Sacramento
Northern Rwilwey, on July L4, 1928, entercd into an agreezent Of pux=
cpase and sele with San Francisco~Sacramento Rallroad Company wheredy
it agreed to buy the lines of rallroad and all otkor properiy of San
Trencisco-Sacramenvo Railroad campai*, excent Lts corporate franchise,
cor tae sum of $1,675,100.00. The trensfer of the propertles of
Sen FTrancisco=3acramento Ralilroad Company to Sacramento No»thern Rall-
way wes approved by thiz Commission by Decislion No. 20391, dated O¢c-

tobar 26, 1928, entered or Application No. 14923.
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I+ ic now roported that o cash expenditure by Sacraxento
Nortuern Railway of at least $L1,372,734.54 will be neceussary to elfect
vhe purchase of the properq;e 0f Sen Franclsco=Sacramento Railroad
Company. It is proposed by The Western Pacific Raidlroad to provide
+<ais emouwat and it desires to usze the proceeds o be received througk

issue of she 8,000 shares of stock, as well as otiaer funde, for

sazres of stock will be cold
at pax Vo Wesve Pocific Railroad Corporation, which
w owns all of applicantts outstanding stock, except shares nccessaly

lify d.i"‘OCvO...u.

The Wesbtern 2acific Railroad Company having applied to the

2=ilroad Commission for permission to issue and scll $600,000.00 of

14s preferred stock and the Railroad Commissiom being of tihe opinion

this is not a matter in which a public hearing is necessary, and

the money, »roperty or lador to be procured or pald for through
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isoue of the stock Lz reaconadbly reguired “o*.*he purpose speci-
~ed herein, which purpose is not in whole or in paxt rcaconably
chargeable to opcrating cxponse or to incone,

7 IS HZRMEY ORDERED that The Western Pacific 2allroed Coz-
pany be, and it heredby is, authorized to issue and sell, orn or delore
June 30, 1928, for casch, At not less than per, 3,000 chares of it

six porcent preferred capital stock of the par veluwe of $iC0. cack
enl of the aggregzate par value of ;8C0,000.00 for the purpose set
forth in the foregoing opinion.

The cuthority herein grented iz subject vo the following

condivions;~




l. Applicart shall xeep suck rucord of the issue and sule
£ tne stock authorized herein and of the disposition of tke procceds
o5 will enable it to file, on or berfore the 25th day of each monti,
a verified report as required by the Railroad Commissionts General
Order No. 24, whkich order, insofar as applicable is mede o paxt of
this order. |
2. The aushority acrein granted will became elffective upon

the date hercof.

DATZD 2t Sen Francisco, Celifornis, this Z;AZ@(z"day of
Yovenber, 1928.

/C ommissioners.




