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3E],0?':::: Tl-S :?u;,II.RO.AD CO:r..aSS!ON OF 

In the ~ttor o! the Application 01' ~ 
~:3 ~:-ESTE..~'1 PACr:'t!C PJ.II.?OAD CO;':?A..~, 
e Cali:ornia corporation, tor ~ or
der or the Railroad Commission ot the 
State of California authorizing said. ) 
The ~estern ?ac~tic R~ilroad Co:,an7 ) 
to i~zue a~d sell 8,000 additional ) 
zhares 0: its preferred capital =tock ) 
of the par vc.J..uo of $100.00 each. ) 

App11cation ~o. 15164 

F. ~~:. Angellott.1., for a.pplicant. 

BY TEE CO~SSION: 

OPINION 

The Railroad Co:mniszion :i.::; asked to :r.o.ke an order auth-

orizing The 'Western ?acif1c Railroad company to i::;sue and sell 8,000 

~hares. of 1 t,$ six percent proterred ce.pi tal stock of' the par value or 
~;lOO.OO: each,. :ane. 0'£ tho asgrcgate par value of :~800,OOO.00 for the 

full par value thereot, 1n cash. 

The a:c'Olication shows that The 7Jostcrn :,o.c1:'1c Ra1J:oad .... 
com~any is the ovmer of all the outztandinG stock, except directors· 

q,ual1tyins ollares, or Sacramento Northern Railway" and tb.:lt Sacramento 

~~ortb.c::n Ra.ilway,. on JUly 14, 1~28, en'~erod into an aercement of :!;)ur

chase and sale ·:li th San Fro.nc1s co-sac ra.."'l:.cn to Railroad. company whereby 

it asreed to oU7 the line~ of ra1lroa~ and all othor p~oporty o~ San 

~r~ncisco-Sacramento Railroad compan7~ exce~t its corporate tranch1se~ 

tor the sum of ~l,675,lOO.OO. The transtcr ot the properties ot 
San Francisco-Sacr~ento Railroad Company, to Sacramento Northern Ro.il

wc.y we.z a~J?ro"1ed oy this coIOni 3zioIl by Deci::;1o:J. NO. 20~91.~ dated Oc-

tooer 25, 1~26~ entered on .A.:i;>plication No. l492~. 
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.r~ ie no\'v reported. tho. t eo cash expene.i tu:e by SOocre.m.e:c.to 

Korthern ?ailway of at least 01>372,734.54 will be nece~sar.r to ottect 

~te p~rcha$e of the prope=ties of s~~ Francisco-Sacramento Ro.1lrond .. 
CO::l.pany. It is proposed. 'by 'l'he 1Hostern }.:'o.c:i.1'ic Ro.ilroc.d. to pro",ide 

this e..'UOU!lt and 1 t desires to usc tho procee.d.s 'to be :-ecei vee. th::-ough 

the iszue of -:;he 8,000 zhares or stocl<> a:::; well 0.0 other tund.e., to:-

this purpoze. 

!t e.ppea....-s tha~ the 8,000 ~:='arc~ of stock '1ltil~ 'be sol' 

-:0:: c:::.sb. at pe: -:;0 The ~'io::;tc:-n :?c.cil'ie ?o.il::oad Co:-pora.tion, which 

no~ owns allot applicant·s outst~dine ctock, except shares nccezsa.~ 

to ~uali~ directors. 

o R D E R 

The V[estern :?o.citic Railroad. ,com.~e.ny havinG applied to the 

~ilroad Co=misoion for ~e~ssion to issue end sell $800,000.00 ot 
.: I 

ito preferred stock and the Ea11road co~s~on being ot t~e opinion 

that this 1s not a. :no.tt.er in v:hlch 0. I)'u'b11c heo.::-1ng is necezzary";, end. 

that tbe money> property or labor to be p~ocure~ or ~aid tor throush .. " ... ' .. 
the issue ot the ctock is re~~onaoly requ~red tor the purpose speci-

!"ied here1::l,. which pu:,poze is not in whole or in part rcacona'bly 

chargeable to operat.ing cxponce or to inco:Jle> 

puny be, an~ it he~eb7 i~, a~tho:ized to iz~uc ~~~ zel~~ on or betore 

June 30,. 1929,. for each,. at not lees than p~> 8,000 shares of 1t~ 

six Dcrc0~t prct0rred. cupital stock or t~0 par value ot ~lCO. oach 

c.ncl ot the aggresate pal" value ot .~8CO, 000 .00 ::.'0:' the purpose. set 

forth i~ the roreeo~ opinion. 

IJ:'he c.utllori ty here in e:::c..nted. is subject '~o the f'olloVli:g 

conditio:l.S;-

"-... 



1. ~:?lical:.t shall :~eep such ~cO'rd of.' the i:3sue and s(;11e 

ot ~:'e stock autho~1zed hcre~ Qnd ot the uispocition ot the ,rocccdz 

C:3 will on~ble it to flle~ on or Detore tho 25th d~y of c~ch month, 

Orde=- No. :::4,. ,,;hien ord.er, insofar as applica.ble- is mc.do a p~::t ot 

this order. 

2. The authority hcre1n grunted will bOCOCle el'tect1ve upo:o. 

the date her00~. 

D~~ at san ~rancisco, California, this 4/p1~day o~ 
~ove::lber, 1928. 
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