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Decision No. fﬁﬂﬁ?g

JEFORE TEE RAILROALD COMRIISSION OF THE STATE OF CALIFORNIA

¢

In the levter of the Applicction of

ZACIFIC ZELECTRIC MOTOR TRANSPORT

COLPANY, & corporation, for cuthor-

ity to sell and issue one thousand

shares of 1ts capital stock, and of

Pacific Tlectric Railway Compeny, spplication No. 15137
a corporation, to buy =said stock.

Frork Xer:» and C. . Cornell, Lfor applicants.

2Y TEZ COMMISSION:

In the above numbered proceeding the Railrosd Commission
is gexed to meke an order authorizing Pacific Electric ifotor Tranzpors
Company to issue and s=ell 1,000 sheres of its common capital stocic
of tre ageregate par velue of ;100,000.00, for the purpose of acouiring

motor trucks and other equipment, and cuthorizing Pacific Electric

Reilway Compeny to purchese such stock.

It appears thet Paciric Electric otor Transport compeny
was incorporeted by Pacific Llectric Rallway Company. The cpplica-
tiom shows that the zmew corporation was orgenized on or about Octo-
ber 9, 1928, and that under its Articles of Imcorporation it iz co-
powered, among other things, ©o periform the rollowing acts;~

»e transect the business of transporiing Ireight, mexrchandise
or other property Ior compensation on the line of gy common
carrier or stage Or auto stage lime within this State.

To conduct znd carry on the buciness of transporvtation of

freight, express and any other commodlities, anéd o passengers,
by motor vehicle or any other mesns Or mode of transportalion.
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To carry on & general truck, transfer, shipping, receliving
and ferwerding business in ell its branches, and 10 conduct a
seperal warehouslcg dusiness.

To mointain freight stations, yards, sheds and warehouses
ror the handling of freigkt and express matier, and to main-
sain and operate ticket orfficec, brarches and cgencies at such
places as the corporation may deen dezirable for the transac-
tion of itz businesc.

To lecse, purchase, or otherwise acquire anc dispose of
mesor trucks and coaches and vehicles and equipment ol every
name end cheracter and by whatsoever moiive pover propelled.

To mamufacture, buy, sell, import, export and generally
deal in and with all kinds of vehicles, enkimes, machines
o» appliances for the generst ion of steam, electric, gasoline
or othexr power for the purpose of propelling cars, cexrriages,
wagons, trucks and vehicles of cvery kind and description.”

The record in this matter indicates that the company in-
tends %0 operate as 2n €Xpreoss company over the lines of tte Pacific
Tlectric Railway Company. Initially it proposes ©0O opereate between
Lo3 Angeles end the harbor and Long Peach, but ultimately 1t plans
to extend its service to all points where +he volume of traffic
justifies such service.

To Tinence and equip the exprecs service betvween Los
Lngeles and the harbdor and Long Beack, including pick~-up and Ce-
livery, and dellivery service-of 1.C.L. freight between the Pacilic
2leetric Railwey Company's depot end other stetions,the corporation
desires 1o issue and sell at paT 1,000 sheres of itc common cepital
stock of the ageregate par value of 5100,000.00. It reporis that
1%t will neod at thls time £114y éeoountable venc, costing $26,565.00,”
siy 6-wheel trucks end six 3 %o 3 ton trucks, costing $64,350.00,
aﬁd terminel and other equipment costing £9,085.00. Working capital,
1% 15 seid, will be advanced by Pacific Electric Railway Comparye.

Paciric Electric Railway Company proposes to acquire ¥
var the 1,000 shares of stock which Pacific Zlectric lotor Trenc-
?ort Company here 25Ks permission o izsue. The two companlies
reve entered into o agreement, doted Octover 17, 1928, by ke

cermes of which the rallwey company nas egreed tvo zdvance 10 the
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motor iransport company, upon demend, such sume of money ac At may

reguire for capital purposez, end to accept from the motor Yrens-
port company sheres of capital stock at par in payment and settle~
zment for such advances. The approvel here given for the issue at
+his time by Pacific Tlectric Motor Transport Compuny of l,oob
chares of stock shouwld not be construed as authority to issue ad-
ditiomal shares of stock, as provided in the zgreement of October 17,

1428, nor as an adproval of saild agreement.
CEDTER

vaeitic Electric Motor Transport Company, having applied
-6 the Railrosd Commiscion for permission to issue stock, and Pacific
Eleetric Railway Cowpany, havizng applied Ior permission to acquire
such stock, & public heariang baving been held before Examiner Wil-
liams, cnd the Railroad Commission being of the opinioen that the
application should bde granted, as herein provided, and that the
noney, property or labor to be procured or pald Ior through the issue
o* the stock is reacoradly required for <re purposes specified
nerein, which purposes are nol in whole or in part reaconably clerge~
eble to operating expemse or o inconme,

Tm TS EZRESY ORDERED thot Pacifle Electric lMotor Irans~
vort Compony be, and it nereby is, sutborized to issue and sell,
a% par, on or before June 30, 1929, 1,000 shares of its common cap~
1tal stock of the sggregete par value ot $100,000.5b, and to use
tte proceeds O accuire the equipment weforred to in the foregoling
opinion.

“» T EERTEY FURTESR ORDERED that Pdcific Zlectric Railwey
Compzny be, and it nereby is, authorized to accuire and hold the

1,000 szhacres of stoclk which Pacilic Zlectric Metor Transport Company




is herein authorized vo lssue.
The authority herein grented is subject to the following
conditions;~
1. Pacific Tlectric Notor Tranéport Compeny shall keep
such recoxd of the issue and sale of the stock
heréin cuthorized, and of the disposition of <he
proceeds as will eneble it to file, on or before the
25%h dey of cach month, a verified reporv, as re-
quired by the Rellroad Commission's CGeneral Oxdex
No. 24, which oxrder, imsofar ac applicedble, is made
& vart of this order.
fic Bleetric Motor Transport Company shall advise
the Commizsion of the davte upon which it commences
to operate its express service and shall file, in
duplicate, teriffs, in form setisfoctory to the Com-
mission, covering itz rateu, rules and regulations.
3. The zuthority lerelan groat ed chall become effective upon

the dave hereofl.

/;'/ 4
DATED a% Sen Francisco, California, this /Lzézyday oL

f OW%LM
\/‘ZQ-GJM-’J

Decenber, 1928.
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Commis«< oners.,




