Decizion No. 20579

DEFORE THE RAILKOAD COMMISSION OF 75 OF CALIFORNIA

FYSLN

In +he Matter of %the Application of)
PACTIFIC TRANSPORTATION COLPAXNY
Lor the approvel of the execution

)
)
of epplicant's notes seccured dy ) Application No. 15155.
norigege and trust deed. )

Meourice C. Speriing, foxr applicant.

BY TZE COIRIZSION:

OPINION

In +his proceeding the Railroad Commission is asked to
make an order authorizing 0. C. Butler =nd Harold A. Grundy, CO=
partners doing business under the firm name anéd style ol Pacific
Transportation Company, to execute a first mortgage securing the pay-
ment of a $15,000.QO seven percent note due December 15, 1929, and &
second deed o truét cecuring toe peyment of $18,797.00 seven percent
note payedle im monsuly imstallments of $315.00.

It sppears that applicants are engeged in the dusiness of
transporting property By suto trucks between the City of Los lLugeles '
and the steamship wharves znd docks located at Wilmington and
San Pedro, operating under authority granted by the Commlission by
Decision No. 14404, entered on Application No. 9627 on Decemder 27,
1624, It iz reported that applicants own a parcel of property at

€25 East 62nd Street, Los angeles, upon which they have erected &




one story cozerete axdd brick duilding, 80 feet by 175 feet in cize,
for use &s & warehouse, carage, office and bdusiness perminmn. To
finence in pext the cost of the land end improvements, applicants
executed a Iirst mortgage cnd & second decd oFf trust to secure the
payment of a three year seven percent note for 315,000.00 and a sevexn
percent mote for $22,700.00 paysble in momthly imstallments of $315.00.
Applican?s dié not obtaln an order from vthe Commisscion *o
neur vhe two obligations. t clecrly appeaxrs, howevor, that thoeir
Tellure 0 40 S0 was through inadvertance and with 1o intent to evade
the provisions of the Public Ttilities aet or Auto Stage and Truck
Troansportetion Act. Theon thelir attention weas direeted to the
necessity of obtaining suck an ordor, they caused this present oppli-
cation to bve Tiled. Copies of the mortgage and of the deed of

trust are attacked to the application.

Application heving been mode to the Railroad Commission fox
ex order authofizing the cxecution of notes secured by & nmortgage and
e deed of trust, & pudblic hearing having been held before EZxemliner
Tilligms, rend the Rallroad Commission being of the opirion that the

application should be gronted, as herein provided, and thav the

noney, property or ladbor %o be procured or peid for through suck

issue ic rezsonebly recuired for the purpose specified herein, vhick
purpose is not in whole or in part reasonably chargeabvle to ororating

expense or to income,




IT IS HERZEEY ORDERED that 0. C. Butler and Harold A.
Grundy, co-pa;tners doing business under the firn name znd style of
Pacific Tronsportation Company de, and they heredy are, authorized
0 execute a mortgage- to secure the payment of a $15,000.00 zeven
vercent note due Deocember 15, 1929, and a deed of trust securing the
veyaent of & $18,797.00 seven percent note poyable in monthly in-
stallments of $315.00, for the purpose of fimancing in part the

property and Iimprovementz referred vo in the foregoing opinion.

The autkority herein greonted is subject to the following

conditionzi=

1. The mortgege and tho deed of trust sha;lﬂbe substan~
tially in the same form as those attached to the
gpplication herein.
suthority herein granted %o execute a morigage
end a deed 0f trust iz -for the purpose of this
proceeding only and is granted only inzofoxr as
this Commission has Jurisdiction under the feIms
of the Public Ttilities Act and the Auto Stage
and Truck Transportation Act arnd i3 not intended
as an epproval of said nmortgage and sﬁid deed of
trust as ©0 such other legal reguirements ¥¢ which
they may be subject.

asuthority herein gronted will become effective
upor the payment of the fee prescribed by

Section 57 of the Public Utilities Act and

Section 6 of the Autoe Stage and Truck Transpor-




tation Act, which fee is I’hirt#-four (£34.00)

Dollars.

DATED at San Francisco, Californis, this /342@
day of December,‘ 1928,

//// by

ZRLRCAD COVIUSSION & Commissioners.
o .




