
.... ) .. .Il0 In 'the :i:attor 01' tc.e Ap:plication of 
~C.e:EI.t SILLDi:t~ C O:.~ .l~rY 

~orauthorization end permission to 
~ew morte~e on real ostato. 

) 
re-} 

) 
A~~lication No. 15Z07. 

EY T~ COMMISSION: 

OPINION 

Mitchell Silliman Comy~ has applied to the Railroa~ 

Commiszio~ tor an order Quthorizing it to renew ~ morteaee secur-

ing tho pc.y:nont of notes in the amount 0: :::22,500.00. 

Tho o.pp11co.tion Sl'lO-;IS that :.a tcllcll S111imen CO:tll'e.ny is 

a corporetion 0ngagod in the business ot conducting a public 

utility warehouse a~d in buying and collins t~ products in 

Salinas Valley. 

Az o~ ~ecombcr 1, 1928, the company re?orts its assets 

and liabilities as :tollows:-

.l'..Ss:ETS : 
.i'l:eaJ. Estate Olld 1nrorovo:n.eIl ts •• 
~~ch1nery and ~qu1~m0nt. • • • • • • 

. . 
Delivery oqui~ment • • • • . . . .. . 
Furni ture ~cl i1xturec . . . . . . 
Inv0nto~. • • .. • • • • • ..• • 

· . . . · .. .. . 
. .. . · . . . 

Cas.h • • .. . . . . . . . . . . . . . . . . . . . . . 
~ceounts receivable . . . " . . .. . . . . . 

Tot~l kssets ••••••• 

!.IlEILITIES: 

:f;Z2,931 .. 40 
3,720.95 
5,660.25 

500.00 
10,563.20 

2,194.28 
7l,74&.99 

!~:127 ,,317.07· 

Cap:!. tel stock, common • • • • • • • • • • • • • :)49,000 .. 00 
Loans sec~od by mor~gaee. . . . . . • . >22,600 .. 00 
Notes payable. • . • • • • • . • . • . . .• 4,750.00 
Accounts J?~a·b.le • • • • • • • • • . • • • • 20,155 .. 40 
~eserve tor dcnreciat10n •••••••••••• 4,98&.81 
Surplus. ........ . . • . . . . . • . . . • . . 25 , 814 .. eo. 

Total L1s.b111 ties ~. $127,317'.07, 

l. 



It appears that the company h~s outstanding a mortgage 
on its ~=operties .dated January 29, 1924, securing the payment ot 

notes in the aggresate e:mount 01: :;22,600.00.. O~ this amount the 

com~~ reports that $9,000.00 was used in the purchaze ot its 

warehouse si to and. the 'baJ.$!l.CC in fine.ncine in :9e.rt the cost ot :re-

building its CastrOVille warehouse 'Which was destroyed by tire. 

The Co:cm1ssion is no'W advised that the 1:c.d.ebtodness is 0. bout to 

come due and. that tho com.pa:c.y has not oSur1'icient cash on hand to 

P«1 the indebtedness.. It thorefore asks permission to re~d it 

through the issue ot a now note and execution ot a deed 01' trust. 

,ORDER 

Mltchell Silliman Comp~ having applied to the 3a1lroad 
Commission tor permission to issue a note and execute a deed or 

trust, and the Commission being or the opinion that this is not e 

matter in which a public hoe:ing is necess~:y and that the ap~lica

tion Should be granted, as herOin provided, 

IT IS cB:SZBY OP.D:ER:!.~ that WJ. tchell Sill1mc.n Co::n~a~ be, 

and it hereby is,. authorized to execute a deed o~ trust substan-

tially in the same torm as that at.tachod to the o.pplice.tion herein, 

and to issue its promissory note in the principal ~ount ot 

$22,500.00, payable on or before tive yecrs ~tor dateot issue 

With inte~est at not exceeding seven ~e~eont ~or annum., tor the 

:pu=:pose of' pay-ing or retunding 1 ts outste.nO:ing indobtedness ot 
like amount. 

., 

2. 



The aut~orit.7 herein granted i$ subject to the tollow1ng 

condltion~:-

1. Tho authority hore1n granted to execute a deed ot 

trust is for the purpose of this proceed1ng only) 

and. 1c granted only 1nco1'ar as this Commission 

has jurisdiction ~d.er the terms ot the ~blic 

utilities Act, and is not intend.ed as an a~~ro~al 

of such deed of trust o.s to such other legal re-

c;.uirements to whic h 1 t may 'be sub ject. 

2. Applicant shall keep such record of the issue or the 

note and. ct the disposition of the proceeds as \';1ll 

enable it to t1le on or before the 25th day ot each 

month a verified report, as re~uired by the Eail~ 

road Commizzion's "General Ordor No. 24, ~h1ch order 

1nso:ar cs applicable, is made c pert of this order. 
z. The authority herein gr~tcd will become eZrect1ve vtAen 

applicant has paid the minimum tee prescribod by 

Section 57 of the J?u'b11c Utilities Act, vf.a1ch tee 13 

Twenty-tive ($25.00) Dollars. Under. such authority 
no note may be issued attor April 30, 1929. 

4. Within thirty (30) days after the execution ot the deed 

or trust herein referred to, WJ. tchel1 Silliman CompaDY . ' 

shall ~ile a c0rti~ied copy ot zuch instrument. 


