Decision No. 220KKA

BEFORE THE RAIIR0OLD COMMIISSION OrF

Io the Matter of the Application of

MITCEELL SILLIVAN COLPANT
_or outhorization énd permission to Application No. 15307.
new noritgese on real cstate.

BY T=E COLLIISSION:

OPIXION

Mtehell Silliman Compony has applied to the Rallroad
Commission for an order authorizing It $0 rerew & moTrtZage sccur-
ing the peyment of notes in the amount of $22,600.00.

The applicotion shows that i $choll Sillimen Coupeny iz
a corpore:bion engagod in the dusiness oI conducting a pudlic

wtility warehouse and in buying and selling form products in
Salinas ‘V‘alioy.

"

A4S of December L, 1928, the company reporis ite ascets
and liabilitics as follows:~

ASSETS: :
aeal Estate and improveacnts
Jachinery and equipment. . .
Delivery ocuipment .
Furniture and lixtures . .
Invcnto*y. e v e o e e e e . 10,363.20

_ . . 2. ,294.28
Lecounts reccivavle . . . . . . . ' '71. 746.99

2127,317.07.

LILBILITIRS: '

. Capitel stock, common . . . . 549 ,000.00
Loans zecured by mortgage. . .22,600.00
NOtGS pw&ble. ® & o o & @ . . . e 4?,750-00
Aecounts payaole - e s e . . . . 20,165.40
feserve Ifor depreciation - 4,986.81

Surplus. e e e e e e e ... .. 25,814.86

Total Lisbilities ,. $127,317.07
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It appears that the compony has outstanding a mortgage
on its proﬁerties,&&ted January 29, 1924, socuring the payment of
notes in the aggregate amount of 522,600.00. 0f this amount the
compeny reports thet 59,000.00 was used in the vpurchase of its
werehouse site and the balsnce in Tinencing in pzxrt tae cost of re-
building itc Castroville warchouse whick was destroyed by fize.
The Commiscsion is now advized that tie indebtedness is:about to
come due and thot tho company has not sufficient cash on hand 4o

Pay the Iindebvtedness. It thorefore asks permission to refund 1t

through thé lssue of a new.note and execution of =2 deecd of trust.

L LCRDER

Mitehell Silliman Company having applied to the Railroad
Commission <or permission t0 issue 2 note and execvute & deed of
vrust, and the Commission being of the opinion that this is not e
matter in which a public hearing is neceszory and that the applice-~

tion should be granted, as hercin provided,

IT IS ZERZZY ORDERED that Mitchell Silliman Compazy be,
and 1% heredby 1z, authorized to exocute o doed of trust cubsten-
tlelly In the same form as that attachod o the application herein,
and to issue its promissory note in the priancipal amount of

$22,600.00, peyable on or before five veers after date of issue

with interest at not exceeding seven porcent per annum, for the

- purpose of peying or refunding its outstanding indebtedness of

like emouns.




The autkority herein granted is cubject to the Lollowing
conditions:-
1. Tho zuthority acreir granted %o execute a deed of
trust iz Lfor the purpose of this proceoding only,
and 1s granted only inszofar as thlis Commission
hes jurisdiction under the torms of the Public
Ttilities Let, and i3 not 1ntended s an approval
of suck deed of trust as to such other legel re-
cuirements to wailch 1t may be subject.

Applicant shall keep such record of the issue of the
note and cf the disposition of the proceeds as will
cnable it to file on or before the 25th day of each
month & verified report, as required dy the Rail-
road Commission'™s General Ordexr No. 24, which oxder
insoler &s applicable, is made 2 part of thizs oxder.

The authority herein granted will become effective when
applicant has »paid the minimum fee preseribved by
Section 57 of the Public Utilities Act, which fee is

~ Twenty-five ($25.00) Dollars. TUndex such authority
no note ney ve issued arter‘April 30, 1929.
Within thirdy (30) days after the execution of the deed

of trus?t hefeiﬁ referred %o, Mitchell‘31lliman Compe

shall file & cortified copy of such instrument.

DITED at San Fremcizco, Califormia, this
%%g of Tamiary, 1929.
o 412/952;;25"“'
{. RAILROAD COMM!ISSION

LTATE OF CALIFQHNIA
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Commissioners.




