
Decision No. __ 9._.r_~,_S_7_4_. __ _ 

BZ]'ORE TB3 3.b.ILRO!J) CO~',::CSSION OF TEE STJ~TE 01 Cl~IFO:?,NIA. 

In the Matter of the Application ot) 
SOUTHZN~ C.:J:,I?OffiUl1. EDISON' CO:'IrE'.AJ.'IT,) 
a cor~o~ation, tor authority to ) 
issue and ple~ge Five Peroont Gold ) 
Bonds, due in 1951, to the face ) 
a:o.ount o'! :~fl,761,OOO.OO) seoured 'bY') 
Mortgage end Deed ot Trust, dated ) 
Kove~er 20, 1911, from Pacific ) 
light &. ?O'7!er Corpore. tion to United.) 
States Mortgage and Tr~st Company. ) 

BY TEE CO~crSSION: 

Application No. 8362. 

Southern Ce.litornie. Edison Co:n.pany by Decision No. l1430, 

dated Dece:c.ber 29, 19Z2, was c.utl"lorizod t'o issue e.nc. pledge, or 

sell at not less t~an p~, $1,761,000.00 tace value ot the bonds . 
secured by tho mortgage acd deod or trust dated November 20, 1911, 

trom Paoif1c li/tlt and Power Corporation to United States Mortgage 

and Trust CompQnY end expend the proceed.s to finance such construc

tion expenditures as the Commission might authorize. 

In a supplemental application filed in the above entitled 

m~tter on December 7, 1928, the company reports that the $1,751,000.00 

ot bonds have been issued ~~ are no~ pledged with Harris Trust and 

saVings B~ as trustee undor its, general mortgage ot Nove.mber 1, 

19,09. 

1. 



It o.ppears that the company :!'rom. time to time will 'pay 

to United. States MortGage a:o.d '!'rust COlll],)ellY the moneys required by 

the sinking tund provision o~ the trust indenture ot Pacitic Light 

and Power Corporation. ",':hen the trustee under that indenture 

calls :tor 'bonds e.p:p11cant proposes to co-use the Barris Trust and 

Savines Bank to otter to:::' sale the ~1,751,OOO.OO of bonds. J~ 

such sales ere made, the .purchase price will 'be paid out ot the 

~nds which have been Jlrovided by applicant to United States 

Mortgage and Trust Company as sinking tund :p~cnts. The :noneys 

thus trans!erredto Harris Trust and Savings Bank will 'be held 

subject to the conditions ot applicant's general mortgage. 

It thus appears that applicant will not receive a~ pro

ceeds ~om t~e sale o~ the $1,751,000.00 ·ot bonds and that such 

bonds will not be sold to the public except in the eve~t o~ fore

closure of the general mortgage. 

App1ic~t there tore requests the Commission to modity the 

order in its DeCision No. 11430 with respect to the disposition or 
tlle proceeds. 

The Commission has given consideration to this request 

and 'believes it should be granted as herein provided, there!ore, 

IT IS ~~ZBY OEDZRED that the order in DeCision No. 11430, 

dated Decc~bor. 29, 1922, be, and it is hcrc'by, modified so es to 
., 

provide that in tho event the $1,761,000.00 of bonds referred to in 

seid order are sold because ot the foreclosure o! applicant's 
, ,.? .. 

general mortsaee, the proceeds received shall be used to· ~~ out-

standing indebtedness or applic~t. 
I 

2. 



IT IS p~~y YUR~{ER ORDERED that condition one ot the 

o~dcr in sa1d Dccisio~ No. 11430 readins as tollows:-

"(1) Southern C~litornia Zd1son Conpany shall keep zuch 
record or the 1~sue and ~ale ot tho bonds here
in authorized and or the dispoz1t1on ot the 
prooeeds as r.ill enable it to tilo on or betore 
the 25th ~ of eaoh month a verit1ed report, 
as re~u1red by the Ea1lro~d Co~ssion's General 
Order No. 24, which order insofar as a~plicab1e, 
is made a part of this order." 

be, aDd 1t he~eby is, modified so as to read 

(1) In the event' the aforesaid bonds or any part thereo~ 
are sold because of the foreclosure of a~plicant's 
senerel. mortgage, Southern Co.11tornia Edi:::on " 
Company shall :::'11e a report or reports as required 
by the COmmission's General Order No. 24. 

IT IS I~~EY ~t~~~ OEDERE~ that the ordor in Deois10n 

No. 11430, d~ted December 29, 1922, shall remein in :Ull force and 

effect, except as modified by this First Supplemental Order. 

DATE:D at San Fre.nci:::co, Ce.l1torn1o., this __ .,./~..t:....:.<~;4t~::.:::;..-__ 
7 


