Q
Decicsion No. 9’“«174:

BEFORE THE RALILROLD COMMISSION OF THE STATE OF CLLIFORNIA

In the Matter of the Application of)
SOUTHEERN CALIFORNIA EDISON COMPANY,)
e corporation, for authority to )
issue and pledge Five Percoent Gold )
Donds, due in 19351, to the face g
)
)
)
)

ey,

Application No. 83I62.

amount of $1,761,000.00, secured by
Mortzage and Deed of Trust, dated
Yovember 20, 1811, from Paciflc
Light & Power Corporetion to Urnited
Stetes Mortgage and Trust Compexy.

EY THE COMMISSION:

FIRST SUPPLENENTAL ORDER

Soutinern Californie Edison Company by Decision No. 11430,
deted December 29, 1922, was suthorized to issue and pledge, or
sell at not less then per, 51,761,000.00 face velue of the bonds
securéd by the mortgage axd deod of trust deted November 20, 1811,
from Pacitic Light and Power Corporation to United States lortgase
and Trust Company end expend the proceeds to finance such ¢construc-
tion expenditures az the Commission might suthorize.

In a supplementel applicetion filed in the above entitled
matter on Decembor 7, 1928, the company reports that the $1,761,000.00
of bvonds have Seen issued anéd are now pledged with Harris Trust and

'Savings Bank es trustee under its genersal mortgage of November L,
1909.




It appeears that the company from time to time will pay
t0 Tnited States Mortgzage and Trust Company the moneys required by
the sinking fundé provision of the trust indenture of Pacific Lizht
end Power Corporation. Yhen the trustee under that indenture
calls for bonds zppliceant proposes to cause the Harris Trust and
Savizgs Bank to offer for sale the 51,761,000.00 of vonds. As
such sales are made, the purchase price will be paild out of the
fNunés which have been provided by applicent to United States |
Mortgage and Trust Company as sinking fund payments. Tke moneys
thus trans:erfed,to Herris Trust and Savings Bank will bo held
subject to The conditions of applicant's gonerel mortsage.

It thus eppeers that applicent will not receive amy pro-
ceeds Trom the sale of the £1,761,000.00 of bonds and that such
boﬁds will not be sold to the public except in the evert ol fore-
closure of the genersl mortgage.

Applicant therefore roquests the Commission to modily thé
order in 1ts Decision No. 11430 with respeet to the disposition of
the proceeds. |

The Commission hes given consideration to this request

and believes it chould be granted as herein provided, therefore,

IT IS HERIBY ORDIRED that the order in Decision No. 11430,
¢ated December. 29, 1922, be, emd 1%t it hereby, modified o es to
provide thet in the ovent the %$1,761,000.00 of donds referred to in

seld order are sold because of the foreclosure of appliicant's

L4 ’

general mortzage, the procecds received‘shall be used to‘pa& out=

st&nding indevtedress of applicant. a 3” RERE




IT IS ZEREBY FURTHER ORDIRED that condition one of the

zéer in sald Decision No. 11430 reeding as follows:-

"(1l) Southern California Zdizon Company skall keep such

< reécord of the iszue and sale of the honds here-
in enthorized and of the dispocition of the
proceeds as will encble 1t to file on or belore
The 25th Qay of eackh month a verified report,
as reQuired by the Railroad Commission's Genoeral
Oréer No. 24, which order insofar as applicadble,
is made & nart of this order.”

be, and it heredy is, modified so as to read ~--

(l) In the cvent the a*oreoa 4 bonds or any vart thereof
are sold because of the foreclozure o applicant's
generel mortgage, Soutihern Californis Zdicoxn .
Compeny shell #ile a Teport or roeports as reguired
by the Commission's Generel Order No. 24.

IT IS BERZBY FURTHER ORDERED that the order in Decizlon
No. 11430, dated December 29, 1922, shall remein inm full force and
effect, except as modified by this First Supplenmeatal Order.

DATED at San Fremcisco, Celiforaia, this / ,7,%
rd

day of Jenuary, 1929.
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Commissioners,




