Pecision No. _2{1870Q.

EEFORE TEZ RAILROAD COMMISSION OF THE STATE OF CALIFORNIA.

Iz the Matter of the Application

of SQUITHERN PACIFIC COMPANY, a
corporation, and INDUSTRIAL TERIMINAL
RAIZVAY COMPAXNY, a corporation, fox.
an. oxder authorizing Southorn Pacific
Company to acquire and Industrial
Terminal Railway Company to transfer
all of the xreal and personal propervy
of Industrial Terminal Railway Company.
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Application No. 14922.
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3Y THE CCMMISSION:
| | ORDER

Southern Pacific Company, a corporation, and Industrial
Perminal Railway Company, a corporation, Liled the adove entitled
é.pplica‘cion with this Commission on July 27, 1928, asking for an
order auwthorizing the Lformer to acq_u'ire and the latter to transfer
all of the physi.ca.l proper‘bies‘and. agsets of sald Industrial Tor-
ninal Rellwaey Company.

) Ind.us‘crial Mermiral Reilway Company was imcorporated onm

Moxeh 20, :1.915 to la.y out, construct or acquire dy purchase or
lease, or otherwise, rallroads, and to operate and maintain the
gsame and to 4o fmch other things as more specifically set ZLorth
in its Axrticles of Imecorporation, a coexrtified copy of whick iz
attached to the application and marked "Exhidit B". Tho Indus
trial Terminal Rallway Company has constructed oﬁiy approiimaxely
six hundred ninety (690; feet of railroad track but has acquired
and owas certainm real property ac descrided im the application.

Applicants allege that all the outstanding wlock of

Tndastrial Terminal Raflway Company, with the exception of one




share each izcued to directors of sald company Zox the purpose ot
qualifying same as directors, is owned by Southern Pacific Com~
pany; that the amournt of said stock, held by Southern Pacific
Company is four thousand one hundred sixty-six (4;166) shares
o2 the par value per share of One huadred (100}~Dollaia; that
az24d ateck iz all common stoclk; that 3ai& étoci i carried on
the books of Southern Pacific Company at a book value of six
hondred seventy-four thousand nine hundred ninety-six and 07/1.00
($674,996.07) Dollars; that the Industrial Terminal Raflway Com-
pany 43 1ndedbted to Southern Pacific COmpan§ as of July X, 1928,
in the sum of 528,601.44. -

Southern Pacific Company propeses to surrender to In-
dustrial Terminel Railway Compeny said four thousand, one pundred.
sixty-six (4;166} shares of common stock and to cancel said indeb-
tedness of @28,601.44 in exchange for the transfer by the lattex
company to the formex company of all of the physical property and
s3zets of Tndustrial Terminal Railway Company.

Applicants further allege that the original cost of the
eleven parcels of meal property described inm tie application, $nm
cluding buildings, appurtenances and approximately 690 feet of
spur track wag four hundred Lifty~-aix thousand, twd hunare& aixty=-
one and 88/100 ($456,261.88) Dollars, and that the present value
thereof is appréiimately seven hundred thousand (§700,000.00) Dol-
laxrs; that the projerty o2 Industrial Terminal Réilway COmpaﬁy‘

12 decired by Southern Pacific Company Zox the purpose of pernitiing
st to dissolve said Industrial Terminal Railway Company thus avold-
' ing the necessity of'keeping two corporate organizations alive‘

where ome will suffice; that the publle needz and convenience will

e subserved by the transfer as propoaed and the public sexvice

will be berefited.




It appears to this Commission that the present proceed-
ing is not one in which a public hearing is necessary; that the
transfer propeosed is In the pudlic interest and that this appli-
cation should de grantel, therefore, ,

IT IS EEZEREBY ORDERED that Industrial Termireal Railway
Company, & corporation, be and 1t is heredby authorized to translfer
&l of its physical property and assets to Southern Pacific Company,

a corporation, and Southern Pacific Company be and 1t is heredy author-
ized to acquire seid physicel propexrty and assets, all as set forth in
the application, subjeot, however, to the following conditions:

(1) The transfer herein granted shall be effected withkin
one year Lrox the date hereol; otherwise the authorization herein
granted shall then lapse and becomq ineffective.

(2) Applicant, Southern Paclific Company, shall within
thirty (30} days of the date of this oxder notify this Commission in
writing o2 the completion oL the property transfer herein auvtxorized.

(3} The authority herein granted shall not de urged dy
applicants as a determination of the value of the properties to De

transferred, for any purpose except the transfer herein authorized.

(4) Applicants shall not use the grenting of this ap—
plication, either by way of defense or argument, oa the ground of
capital expenditure or in any way &agalnst any order of this Com-
mission heretolfore or hereafter made, providing for amy raklroed
unification or terminal plans in the City of Los Angeles,

The authority herein.granted ghall become effectlve on the
date hereol.

Dated at San Francisco, Californla, *this __uig_day

of ){gﬂﬂ o 1929.

CLIMLSSLONerS.




