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Decision XNo. :21 ’Z/z

CLTCRE EZ RA*LROMD COMMIS ION

In the atter of the JLpplication of )
SOUTEZRN CALIFORNIL ZEDISON COLPANY, )
a corporation, for authority to isszue )
and sell 256 OOO shares of its common )
capitel s ock of the total par value )
of 6,400 ,000.00. )

20y V. Reppy =nd Cail C. Larkin,
for applicant.

QLZISS ION:

C2INTION

-n thls proceedlng the Railroad Commizsion is asked to enter
rder cuthorizing the Southern Californis Edison Company +o issue
zell, a% par, 256,000 zhsres (46,400,000.00 par value) of its com-
capital stock, to its common and/oxr originalapreferred stockholders,

r thelr.ass S, and to consolidate the proceeds of the sule with the
proceeds rrom the cale of other stock and use the consolldated proceeds
for the purposes herein mentiorned.

In Exhidvit "A" cttached to the petition the Southerzn Cali-

fornia Zdison Company reports its authorized and outstanting cxrd sub-

serided capital stock as follows;-

CLASC 0¥ I2T0CK
Original pre*er ed stock . . .. . . .
FPreferred Series 4 zeven percent .. .
Dreferred Series 2 six percent . . .
Preferred Scries C five and one halfl
percert . . . . . . .
Freferred Series D five percent . .
Common stOCK & o 4 ¢ 4o v o o o & & @
Subseribed preferred stoek . « . . .
uub,cribed common stock . . . . . . .

ﬁotul.......-.....

LUTEQRIZZED

4 ,000,000.
50,000,000.
50,000,000.

45,000,000.
21,000,000.
100,000,000.

OUTSTANDING

Z,000,000.
26,073 ,450.
48,294 475,
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25,564 ,925.

66,025,200.
4,276,075,
5,084 ,150.
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07 the $66,025,200.00 of common stock reported outstanding,

the company controls through the ownership of Pacific Light and Power
Corporatior stock :310,836,628.00, leaving the net amount of common
stock outstanding at i55,188,572.00. Ls of November %0th zpplicant
reports its funded debt ot $Ll24,2314,700.00, its current liabilities at
wk8,178,705.20, and its current sssets at 11,805,003.53.

Lpplicant reports that it has expénded Tor new comstruction as
oL Decemder 3L, 1528, approximately 5,184,786.65 which, as of Jenuary
16, 1929, had not been reimbursed from the proceeds of the cale of se-
curities. ‘his Goes not include the purchase of the Qatario Power
Compeny or the 0jail Power Company proporties, at a roported cost of
“2,029,765.02. The company's estimated consztruction expendiéures
for 1229 eare reported in its Exhidit "E" at (24,160,214.00 segregated
as follows;-

Big Creek construction . . . + ¢ o o o o o o o - & 51,60%,000.00
vesn Plant consSTIUCTIiONn .« . . o 4 e e o . . . 5,250, ,000.00
Ri ghts of ™2y » . . . - e . s e o e 1, OOO OOO 00
eneral engineering and re*earch e a s o . l 94, 1000.00
Cezeral office bullding and coastrucvion . 1,300 OOO olo]

Mdscellaneous system betterzents . . . . . 14,595,514.00
Subsidlary companies . « . - ¢ . ¢ o & . 51,700.00

.- 52%4I654214.55

“h.e company's actual expenditvures for which it Lacs not been
reimbursed through the sale of securitlies and its estimated 19239 con-
struction expenditures, aggrocete 529 ,468,500.65. |

Loplicent has been selling stock 10 its cuployees and others
or an instellment payment besis. It anticipates that it will receive
during 1929 from the cale of stock authorized as of Decenmber 3}, 1928
ané from the sale of the stock herein referred to, the sum of
wi0,555,000.00. '

Lpplicant asks permission to comsollidate the proceeds re-
ceived from the sale of the stock relerred to in this epplication with
the proceeds irom the sale o all other swock, Doth comon and pre-
ferred, the Lssue of vwhich the Commissioﬁ has heretolore autborized.
It further asks permission to use the conzolidated procceds, (L) %o,
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reimburse itself for tre cost or se;ling sald 256,000 shares of common
stock in wn amount not to oxceed 25¢ per share, (2) 4o reimburse itself
for the balance of the uncapitalized expenditures reported in Exhidis
"C".ageregating 5,184 ,786.65, and (3) to fimance extensions, better-

zonts end additions to its properties reported in its 19297bud5et, Tiled

in this proceeding as Zxhidit mI7.

The company asks permission to offe v sheres of itz
comzon ctock having a par value of , ©0 1tz common and/or
original preferred stockkolders, or *heir csocligne, in proportion %o
the number of shares now owned by them. . It is paying Aivie
deads on ivs commom stock 2t the rate of .52.00 per share. Jhile The..oxder:
beredn will authorize the company o issue +the 256,000 sherces of com~
non stoek at not lesc than paf, it should be undersiood, however,
that ir the Commission is hereafter called upon to fix zpplicant's
Tates or any or them, i1t will not regard the dividends paid on comumon
stock issued by applicant at par when the market value of such stock
is substenticlly above par, as representing the cost of money obteined

throu@h‘the iszue of such stock.

Southern Celiforrnis Zdison Company keoving applied to the
Failroad Commiscion for permission to izsue 256,000 shares of its
common stock of the oggresate par value of 6,400,000.00 znd the Rail~-
roal Commission belng éf the opinion that this is a metder in whkich
& public hearing Ls not necesséry and that <tae money, property or
lebor to be procured or paid for through such issue iz reasonedly
regulred for the purposes specified hereinm, eméd that such purposes
are not in whole or in part reaconably chargeable to opersting cx-

eases or to iacome,
?




IT IS HEEXRERY ORDERED, that Southomn California Edison Company
we, and 4% heredy ic, authorized to ilssue and cell for cash on or he-
fore Drcember 31, 1929 ot not less than 25.00 per shere, 256,000
sheres of itz common capital stock of the cgeregate par value of
£6,400,000.00; provided that such stock be sold only to present stock-
holders or their assigns. |

Ir IS HEREIBY TURTHEER CRUEFED, that the Southern Californie
Zdison Company be, and it is hereby'authorized, to cpnso;idate'the

- proceeds realized from the sale of the said 256,000 sheres of common

stock with the proceeds from the sale oﬁgstqcklherétofofe authorized

to be issued, and o use of soid consolidated procceds an amouwnt equi-
velen? to not exceeling 25¢ per sharé of the stock hereim authorized
to B¢ issued, TO0 pay the cost of selling said stock, and. to use the
remainder of sald consolidated proceeds to réimburse its treasury-
on account of incomo expended to pay the cost of the additions and
betterments referred to inm Txhibit "GM ond to finance in pert the ex-

smecions and bettermentes and additiéns doscrived in E.hibiﬁ TEYs pro-
vided that only such cost o¢ 2d&itions, oxtensions znd bettefménts
as is properly chergeable to fixed copital accounts under the wniform
‘system of accounts preseribed or adopted by the Commiséion may be
paid through the use of said consolidated proceeds.

v™ TS FIZRESY TURTEER ORDERED that the cuthority herein gramted

shall become cfective ten days after the date hereof, and thav appll-
cont shall XKeep such record of the issue and sale of tho stoek herein .
zuvhorized and ol the diéposition of the proceeds as wi;l enable it
o Tile on or before the 25%a dey of cach monthk é verified repors, as

required by the Railroad Commiszion's Cenersl Order No. 24, which




order izsofar as anplicovle, is mede o part of this order.

DATED ot Sexm Francisce, California, this (,:Z Z’/day or
Fobruary, 192¢.
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Commissioners.




