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?fl'78 Q Dec1s10n No. ___ '....;...;;:..;.0 ___ _ 
", 

BE!OF.E TSE RAl!..ROAD COMMISSION 01 tt.a.B STATE 0:5' CAIJl'OP.NIA. 

In the Matter of the Application ot) 
SALINAS COLD srOBAGE &. ICE COlr:p~-:c ) 
tor permisSion to mortgage its ) Application.No. 15376. 
property. ) 

BY TEE COMMISSION: .... 

OPINION 

Salinas Cold Storase & Iee Company ~as ap~lied to the 

Railroad Com=ission tor per.mission to execute a chattel ~rtgaee 

and deed of trust to secure the payment ot e. promissory note ot 

$28,000.00 p~able in 120 monthly instailments, tor the purpose ot 

renewi~ outstanding indebtedness and ot financing the cost ot '. 
additions and bettetments. 

the application shows that Salinas Cold Storage ~ Ice 

Co~pany is a corporation organized under and by virtue,ot the laws 

ot Nevada. It is engaged in the business ot manutaotur1ng ioe 

end ot oper~t1ng a cold storage warehouse at Salinas. The 

testimony shows that it was engaged in the cold storage bU:iness 

prior to August 2nd, 1927, the effective date ot Seet10n two and 

one hal! (2-1/2) ot the Public Utilities Act. For the yee:r 

1928 it reports sales ot ice at $94,809.90, revenues from storage 

at $959.26 and miscellaneous revenues at :)3,l12.03, making e. 

total ot $96,881.21. Expenses during the same period, includ-
ing interest, are reported at $73,011.76, leaving a protit tor the 

year ot $25,869.45. 
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The e,s::ctz and liabi11 ties· ac 01' Decem'ber 31, 1~28, a.re ' 

re:ported by the company 0.$ tollo71s;-

ASSZTS: 
Current e.ssets: 

Ce.:;h • • . • • • • • • ... • .. • • 
Lccounts rece1v~ble • • • • • 
Sales contracts • .. • • • • • • 
Inventory of supplie s • • • .. .• 
Other current as~ets • .. .. • • • 

Real estate .. .. .. • • • .. • .. .. • .. • • .. 

.:;3,833 .. 41 
~,!571.85 
2,387 .. 29 
1,063 .. 72 

650.00 ~ll,50o .. 27 
7,500.00 

Eui1~~s and e~uipment • • .. • • ... 186,535 .. 79 
Less-reserve tor d.epreciation 22,220.03 '154,315.75 

,.., t .... , t "18'1. " 9 2 6~ ~o ~ asse s............. ~ ~2~~· 

L!.".B!!..I':2IES: , 
Current liabilit1es: 

Accounts payable • • • • • • • .. 
Dividends :payo.ble .. .. .. .. • .. 

r.:ortgtlges and, notes :payable • • .. ..... .. 
Subscribed stock .. .. .. .. .. • • • • .. .. 
Re~erve !or retirement of prc!erred stock 
Capital stock: 

:;;;14,714.57 
288.00 ~ 15,002.57 

25,626.36 

?Teterred .. • .. .. • .. .. .. .. 

200.00 
436 .. 00 

COIlJlllon .. .. • .. • .. • .. • • • 
Surplus . . . . . . . . . . . . . . . 

:)14,{00.00 
102,100.00 116,500.00 

Total liab1l1t1es ••••••••• 
25~357 .10 

;,,!W;Z22.6'7J 

It appears that on July 1, 1925, app11ccnt executed a 
~ortgage to Salinas Brewing Company to secure the payment or ~20,000. 

This indebte~ess is now past due and the 

compo.ny ','{ishes to execute eo :lew note for the purpose or discharging 

~he amount ~d of obtainins additional tunds to pay tor a new ice 

storaee building w1th a capacity of 1800 tons ot ice. The e3t1-

mated cost ot the neYl bu11dine 1s reported. o.t ;:;8,715.00, cons1st-

ing of the followine 1tems;-

'Lumber • • .. ..'. • .. .. • ..:~1 ,060.00 
Labor .. • • .. .. .. .. .. .. 600.00 
Shoot cork • • .. .. • .. .... 588.00 
Cl'anulo.ted cork '" • • ...... 1,567 .00 
300 :Ct. 1'1'Pe ..... '. • 600.00 
Iron work • • • • • .. .. 250.00 
Conc:::etc 'Norio: " .. • .. .... 700.00 
?ainting and oiling. .. ;250.00 
Elevator tor ice .. • .. l+OOO.OO 

Total ••••••••••• 
Bu1lding roads ana stalls tor 

nine trucks· ••••••••••• 
Crand total ••••••••• 
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:::6,715.00 

2,000.00 
~~;8 , ? lo .. 00 



To secure the p~ent o~ the $28,000.00 note it now pro-

~oses to issue, applicent intends to execute a deed or trust on 

its properties and elso a chattel mortgage. Copies ot these 
instr~ents have been tiled with the application and appear to be 
in satisfactory torm. 

ORDER 

Salinas Cold Storage & Ice Co~~aDY having applied to the 

~~ilroad Commission tor pe:.m1ssion to execute a mortgage and deed 

of trust, a public hearing having been held betore EX~~er 

]'Cllkhauser and the Commission being ot ,the opinion that this 

application should be granted as here1n provided;' and that the 

issue ot the note herein authorized is reasonably required by 

a:pplica:o.t, 

IT IS EEREBY ORDERED that Salinas Cold Stor.age &. Ice 

Co~p~ be, and 1t hereby is, authorized to execute on orberore 
, . 

, .~ . .,...... 
May 1, 1929, a deed 0::' trust and e. cho.:ttel mortgage subst,tint1eJ.ly 

, 'II'.""&.' I, ,. 

in the same to~ as the copies ot such instruments tiled ~th the 

application herein, and to issue at par on or berore y~ 1, 1929, 

its promissor,1 note, secured thereby, in the principal amount ot 

$28,000.00, parable in 120 monthlY installments, and use tho pro-

ceeds to ~ay outst~ding indebtedness ot $20,000.00 and tinance the 

cost ot the new ice storage building reterred to in the toregoing 

opinion. 

The authority herein granted is subject to the ::'olloW1ng 

conditions:-

1. The authority here1~ granted to execute a deed or trust 
and a chattel mortsage is tor the purpose ot this prooeeding only 

~d is granted only insotar as this COmmiss10n has jurisdiction 
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under the terms or the Public Utilities Act end i~ not intended as 

~n approval or said deed or trust and ch~ttel mortgage as to such 

other legal re~uire~e~ts ~o which they may be subject. 
2. A:pplicant shall keep such record 01' the issue of the 

note herein authorized and o~ the d1s~oc1tion of ~he Droceeds as 

nill.enable it to tile on or oefore ~h0 25th day 0: each ~onth, a 

ver1~1ed report, as required by the Reilroad Co~ssion's G0neral 
. . 

Order ~o. 24, which order, insofar as ~ppllcable, is made a :part 

0: this order. 
3. The authority herein granted will become ettective When 

app11c~t has paid the too prescribed by Section 57 01' the Public 

'O'tl1it1es Act, i'v'hlch tee is :~28.00. 

J1..TED at San !J:'e.ncisco, California, this 

;r:::-/ r daY' ot 
> 

"". • , t"I2l'1 ... eoruary, _01 01. 

Commiss1o~el"s. 


