Necision No. 20702

ZEFORE THE RALILRO0AD COMMISSION OF THEE STATE OF CLLIFOENIA

In the latter of the Application of
NEVADL, CALIFORNIL ND ORIGON
TZLEGRLTE AND TEIEPZONE COLIPANY,
(e corporation) for authority to
transfer its velephone properties
and duciness to 2ublic TUtilities
Californic Corporation, and for
authority of Tublic TUtilities Cel-
ifornia Corporation to acguire said
telephone properties and dbucsiness
and to ifssue in consideration
thereof shares of its common capital
stock of the aggregate par value
of ,375,000.00.

Lpplication No. 14932
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LY TEE COLIISSION:

T SUPPLTLENTAL ORDER

The Commission in Decision No. 20714, dated Jamusry 24,
1529, in referring to the regquest of tkhe Public Utilities Ceclifornia
Corporation to assume znd egree vo pay 2ll of the liabilities and
ovligations of chada, California OQOregon Telegraph and Telephone Jom-
peny, recites that there was nothing in the record to show the esmount
of %he ligbilities of the Telephone Company at the time this matier
was taken under submission. 2efore granting the purchaser per-
mission 40 cssume all the licbilities and obligxbions as part of the
consideration to be paid for the vroperties of the Telepbone Coumpony,
the Commission folt that it should de furnished with 2 recent bal-
ance checet of the Telephoné Company, showiag the amount of the lia-

vilities to be assumed and palid.




There was filed witk the‘Commission on Februery lith o
belance sheet of the Nevade, California and Oregon Telegraph and
Telephone Company as of Jzauary 1, 1929. In thiz balance
sheet the current aad other liabilities ol the compdny are re-
norted as follows;-

Votes paysble . - + « o o - . . . 521,588.0%
Leecovnts payeble . . N 1,976.09
Miscellarneous current liabilitie° 2 891.21
Maxes acerued . . . . l 078 92

lMiscellanecous accrued liabilitieu 376.99
viascelloneous unadjucsted credits 159.20

-

The curreat cnd miscellameous assets of tho “Telepkone
Company exceed the’ current and miscellaneouu l;abilitie,.

The Commission 4s advised that 4%t 45 the intention of
nplicants to transfer the vproperties of the Telephone Company
on or before larch first, 1929. They, therefore, request the
Commission a2t this time %o grant the Public Utxlit;es California
Corporation »ermission to assume and sgree to pay all of the lia-~

ilities and obligations of the XNevedse, Colifornia end Oregon

Telegraph and Telephone Company ac of Yareh 1, 1929, or as of
whatever date the transfer ic actually nade. e have con~
sidered the reguest of the company and belleve that the seme should
te granted, az herein provided, thercfore, |

IT TS KIZERY ORDERED, that Public Utilities Culifornia
Corporation be, and it is hereby, authorized to assume and agree

+0 pey all of the liabilities ancd obligations of Nevade, California

and Oregon Telegraph and Telephone Company, &S of Januery 31,

1022, modiricé by suck changes a8 arc brought adbout in the ordinary
course of business from Januery 31, 1629 to the date of Tthe trans-
rer of the properties, seld paymenis o be part of the considera-
tion paid for the properties of Nevada, Celifornia and Cregon

Telegraph and Telephone Company.




TT IS EERELY FURTESRE ORDERED that the order iz Deciszion No.

20714, dated Jonuary 24, 1929, shell remain in full force and ¢ffect,

except a5 the same may de modified by this First Supplementel Order.

DLTED at San Francisco, California, this /Z ;ég day of

February, 1029.

Cormissioners.




