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Tecision No. 20815 .

JEFORE TEE RATLROLD COMMISSION OF THE STATE OF CALIFORVLL

In the latter of the Lpplication of the )
CITY WATER COMPANY OF SANNING ,CALIFORNIA,)
a corporation, for an order authorizing )
the issue of %6 chares of its capital g

Lpplication No. 193280
stock.

2Y TEZ COLWISSION:

QPINION LND QRDER

In this gpplication the City Tater Company of Banning acsks
permission to dcssue and déliver %0 the "Burecau of Catholic Indian
Missions™ thirty-six shares of is common capital stock, having an
aggregate par'value of $l80.00, in part payment rfor rive (5) miner's
inches of water. . “

Ey Decision No. 1443, dated April 1S5, 1914, in Application
No. 1013, (Volume &, Opinions axnd Oxrders of the Railroad Commission
of Calircrzia, page 788) the Commission authorized the City Tater
Compeany of Bamning to issue and deliver on or before November lst,'
1914, one hundred ané elghty-six shores of common'capitdl'stock(P&r
velve $5.00 per chare) in exchenmge Cor an interest in "deeded water
rights”. The reacon for the igcsue of sald stock it set forth

Tecision No. 1443. Lovplicent in itz petition, filed on Feb-

ary 6th, rocites that all of the stock, oxcept thirty-six shares,
The Thirty-six sheres of stock were not issued, for
the reason tiat the then owners of five (5) miner's inches of

weter were mot willing to transfer them fo”the‘Baﬁning Water Com=-
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peny. In 1924 the five (5) miner*c inches oI water were coaveyod
by the ﬁBq;eau ol atholic'indian.ﬁissions", & corporation, incor~
porated bi en act of the General Assecmdly of the State of Ear?land,
t0 the Demning Taeter Company and thirty-cix sheres of étock of
Saaring TTater Company issuedld. Lt the time applicé;f'agreed thet
1t would ask pérmission 10 issue thirty-six shares of its stock To
complete the transaction, as origirally intenrded and set forth in
ipplication No. 1013.

e have oonsidéred the &equest of epplicent and are of
opinion that this is 2ot a matter in which & public hearing is
necessary and that the money, property or ladbor To be procured or
alé 20x by the lssue of the thirty-six shéfes of stoeck Lz reazon-
2bly recuired by epplicent and that ;he expenditures herein authorized
are not in whole or in part reasoanudbly chaigeab;e.to operating ex-
‘penses or to_indome, and that this applicaﬁion should bé granved,

as herein provided, thercfore,

IT7 IS IHFEBY ORDEFED thzt the Citijater Company of Eanning
be, and 1% 1s heredby, suthorized <o issue and deliver on or “efore
Juze 20, 1929, thirty-six chares of its common cepital stock to the

"Bureau of Catholic Indion Misslons™, for the purpose of paying in

nart for the five (5) mirer's inches of water, refeXred to iz this

applicetion.

I7 IS EIREEY FURTHSER CRDERED that the suthority herein
rroxted shell become effective twenty days cfter the date horeol

and that the City Woter Company of Zanning chall, within thirty




days alter the iesue.of the stock herein guthorized, file wit
“ae Commissioz o report showlng the date on which sald stock was

issued cnd the consideration received therelor.

2t Szn Francisco, California, Vhis 2 /é Cay of

- "y

Coumlszioners.
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