Decision No. ONQAX

PEFOPZ TEEZ RAILROAD COMMISSION OF TES STATE OF CALIFORNTA

In the lstter of the Application of )
FRED A. SUTEERLAND ) .
for permission to borrow momney to % Application No. 15427
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finance. the building of a garcge.
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Fred L. Sutherland hes applied to the Reilroed Commissiocn.
for am oOrder authorizing bhim %o issue a note for 313,500.00‘secuiéd
by 2 deed o trust. o | L

Tre application éhows that Frod A. Sutherland, under the rixh
neme and style of Sutherlend's Tia Juenme Steges, 1s emgeged ' in the
business of operating sutomodbile stages'ror,the transportation of pas-
sengers between San Diego and Tia Juana; San Diego and Spring Velley:
Sen Diego and Chula Viste, Coronado, Imperiel Seach sand Palm CAty; |
end Otay and Aztec City; and also of operating sight-seeing automoe
biles. I bis znnuel reports‘riled'with the Commission hé has re-

ported his revenues and expenses Zor the celendar years ez Tollows;~'
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Troxsportation expense
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Nonoperating income

Net income '
Nonoperating expenses.
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It appears that in commection with applié:an‘t's. opera‘tions'he' '
nas leased o plece of property, 100 feet by 100 feet in dxmension,‘
located 1n +he City of San Diego upon whick he has cons tfucted at
a cost of 514,811.85 a garage to house end repalr nis fleet of auto-
mobile stages. He reports that he has an option to purchase the
real property for $8,000.00 and has concluded'fo'exercise iz, ‘believ- =
ing it more advantageous and économ1cal %0 owg. the‘property. Appli-
cent estimates that en ennusl saving of 43, 000. 00 & year will acerue ”
%o him as a result of the purchase’of the property.

To finance the cost of the land .and in part the cost of thg
building, applicaﬁt PTOPOSES 10 borrowlals,soo.oo from Xortgage Guar-
entee Company, payable ir installments of $405. OO'On'thé'rirsf'day of
each and every sixth month begianing Ianuary 1, 1931 to and 1nclud1ng
July l 1943, the balance to be paydble on. uanuary i, 1944, all &e:or*ed
paymentw bearing interest at the rate of seven nercent per annnm,pay- 
able cuarterly. The loan will be evidenced dY a note secured‘by a\ﬁ
deed of trust on the property. 4 copy‘or‘the pr0pose§'déed has'bgen-

tiled and appears to be in satisfectory form.

Tred A. Sutherland heving applied to the Railroad Commiswiona'
Lox nefmisgion to issue & note secured by a deed of tru.t and the .
Railroad Commission being oL the Opinion that thiz is not a matler 1n
which & public hearing 1s necessaxy, and theat the application ,hould
be grented, as herein provided, and that the money, property or labo:

to de procured or peid ror through the iosue of the note is reasonzbly

required for the purpose speciried herein, which purpose 1s no?, tn .

whole or in part reasonsdly chafgedble 10 operating expease Or %o
: ' ‘ S
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:T_Is HERERY ORDERED that Fred A. Sutherland be, and he l:ue::zéiéﬁayi“"""i
is,.autﬁorized to exocute e deed of trust substentially in the same
Zorm as that filed in this proceeding, and to lssue g promissory nofe .
secured thereﬁy'in the principal amoumnt or'$ls,500.oo,'payable as
indicated in the foregoing opinion, and to use the procoeds received
through the issue of the note to pay for the real proporty and o |
Tingnce in part the cost oL the garage referred to in this roceeding.

Thg authority herein granted is subject to the following
conditions;- | | E
| L. The authority herein granted to execute a deed of trust

| is for the purpose of this droceeding oniy, and is

granted only insofar as this Comm;ssion hae Juris~

~ dictilon under the torms of the Pub;ic'Utilities Act,
and is not intended as axn approvai‘or seid Geed of
rust as to such other legel requirements to wﬁidh'
it may be sudject.

2. Applicent shall keep such record or.the'issué of fhe

note herein authorized and of the disposzition oF the
proceeds as will eaeble him o ile, within thirty
days thercaflter, & verified repo:t,'as Tequired by
the Railvosd Commissicn's Generel Onder No. 24,ukich
order insofar as eppliceble, i mede a part of this
order.

The authority herein grantod will become offective whcn o
applicant hes pald the nminimum fee prescribed by
Section 57 of the Public Utilities Act which roe is
$25.00. |

DATED at Sen Franeisco, Celifornia, this ;ﬁéégfigay or.
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