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BEFORE TEL RATLROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of +the Application of)

QRIGINLL STACE LIWE, INC., ) '
Tor suthority to refund mortgages, ) Applicetion No. 15444
ané to execute trust deeds. )

3Y TZE COMMISSION:

OPINION

Original Stege Lize, Inc., a corporation engaged in oper-
avting cn autoxnobile stage line for the transportation of passengers
between Los Angeles and San Fernendo, asks the Railroad Coﬁmission
for pezmissiqn to execute two deeds of fruét and to0 issue two notes
in the aggregate amount of {33,500.00.

It appesrs, from records on file with the Commission, that’
heretofore in 19528, applicent acquired =%t a ¢ost of $40;800.00 certain .
rezl property located in the City of Saz Fernando, cénéisting of 2ive
lots end e building waich 1% uses for terminal purposes in that ¢ity.
By Decision No. 19172, dated December 23, 1927, in Application No. 13771,
the company was authorized, in acquiring such propertie;, £0 assume the
paymest of notes agsregating 435,500.00 (Vol. 20, Opinions end Oréers
or the Reilroad Commiscion of Caliro:nia, page 907.) ‘

It cppears that the indebtedness hes been reduced to
#32,500.50.  0f thic emount the ayplicatidn shows that 516,950.50
beers interest at the rdfg of 7.25 percent per anmum, 515,000.00 at
the rave orf 7.5lpercent per axnum and the balance at the rate‘or_a'per h
cent per smnum. Lpplicant report; that 1t now has the opporfunitxj;
of refunding i£3‘indebtedness through thé izsue o two sevcn'percené'
notes aggreseting 433,500.00, secured by‘ﬁeeds ot frust upon the terf'
mixal property. The proposed increase of $600.00 in the amount of
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its indedtedness is Ior The purpose of paying for street 1mprovemenx§.
ot the total indebtedness [27,500.00, payable on Februery '
19, 1932, will Ye secured by a first deed of truct and the balance,
$6,000.00, payadble iIn monthly instellments of $450.00 will de secured
by 2 secord deed of trust. Coples of both instruments have been Tiled

in this proceeding and appear to be in satisfactory form.
ORDER

Originai Stege Line,Inc.,having applied to the Railroad
Comrission for permission o execute deeds of truzt and to issue notes;
and the Rallroed Commission beling of the opinion that this is 2ot a
matter Iin which = éublic hearing is necessary, and that the application
should be grented, as herein provided, and that the issue of thé notes

s Teasonably reculred for the purposes specirfied herein, which pﬁr- |
poses are not, in whole or in part, reasonably charseablo to operatin@"
cxXponse or to income, "’ | |

I7 IS HEREBY ORDURED that Originel Stege Lines, Inc. de, and
it heredy 1s, authorizéd to execute a doed of ftrust substanfiaily 1n
the seme Toxm as that filed in this procceding to secure the payment
of a perissory noterto Jobn Esncock, or order,'in the principal?ambuﬁt
o2 £27,500.00, payable on or before three years cfter Sate of issue with
1ntérest &t the rate of seven pexcent per annum, and to'eiecuxe a second
deed of trust, substantielly in the same Tform as that filed iz this pro- "
ceeding, subject to'said-deed of trust for %27,500.00, to secure the
payzment of a dromissory note to John C. Caséy and T. Milton Exrdmen, or

order, in the principal smount of {6,000.00, with interest a§ tpe rgtef

o seven percent per annum, principal and interest payablq in monthly

installments of $450.00, ané %o issue such notes.
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IT IS EEREEY FURTHER ORDERED that the authority herein

grented is subject to tkte rollowing conditions;ﬁ

(1) The proceeds to Ve recelived through the 1ssue of the
$3%3,500.00 of notes herein suthorized to be lssued shall be used
to refund the outstanding Iindedbtedness of $32,960.00 and to finance
the street improvement work of £600.00 TeTerred to in the foregoing
opinion. |

(8} The asuthority herein grante& %0 execute deeds of trust is
for the purrose of this proceeding orly, end 1s granted only insofarl‘
as this Commission hes Jurisdictlion under fhe terms of the Public Utii-
ities Act 2nd is not Iintended as an approval of said deeds of trust as -
t0 suck other legal requirements to which they may be subject. |

(3) Applicent shell keep such record of the issue.of the notes
herein authorized and of the disposition of the proceeds as will enablé
it to file within thirty days thereafter & verified report, as requiréd
by the Reilroad Commission's Genoral Order No. 24, whibh'order, insofar
as applicadble, is made & part of this order.

(4) The authority herein granted will become effective whenm ap~
plicant ras paid the minimum fee, as required by Seetion 57 of the de?
1c Ttilities Act, woich fee is 525.00. |

DATED et Sen Fremeisco, Cali:ornia, this éégg & day oI laxeh,
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ommissioners.




