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ESFORE THE RAILROAD COMMISSION O TEX STATE QOF CALIFORNIA

In the Matter of the Appllcatlon of

SOUTEERN CALIFORNIA IDISON COMPANY,

a corporation, for authorlty to issue

and sell 400,000 shares of 4its pre- .
ferred wtock, series "C", 5-L1/2 per Application No. 15451
cent of the total par valvoe of

+40,000,000.00.

Roy V. Reppy ané Gail C. Larkin,
by Ceil C. Larkin, for applicant.

=Y IBE COLMISSION:

uouthern Califo*nia Edison Compony asks permission to iszue
ana ﬂell 400 000 sheres of its 5.5 percenx, series "C" nre*erred wtoca.
of the aggregate per value of VlO,OOO,OOO.OO. It ru,ther asks per-

mission to sell such stock at not less than $524.50 o chare and o uue,
, |
o the proceeds, not exceeding seventy-five cents & share 10 pay thé

: | ;‘_
cost ol selling such stock and to wcse the remaininc proceodu.to ro |

imburse its treasury end to finance the cost of extens iong better—
anents and adéditions. l
The company reports its total uncapital;zed expend;turew

o> new construction as of Decemper 31, 1928 and its estimateld ex-

penditures du*ing 1929 &t £30,745,672.31, of which 1t alleges that

Vll 950 109.*2 hec not been provided through tho iszue of sécﬁritiez,

as shown fa Exnibits "E" and "4, as follows;-




EZxpenditures for new construction 1929 budget
filed as Exhibit "E™ in Application No. L3ISL 524,208,514 .00

Uncapitalized construction as of December 31,1928 | 45,943 ,315.%9

Ixpenditures for other properties; | :
on't&l'io ?OWGZ‘ Com'p&nY ‘ - - » ] L) - - - - L - l ’541 ’344- 86
0jal Pover Compeny . ‘ : 152,49€.20

LESS: _
Unpaid dalances on stock subserip-
tion\ - - - L] » L ] - ' - - - '.‘ .\::;7 ,892 ,41’38 .lg

roceads to De feceived from
stotk heretofore authorized

Bords of Ontario Power Compeny
outstanding at time of acqui-
sition of »roperties . . . 624,000.00

?referred ztock issued for stock
of Ontaric Power Company 47%,000.00
, ‘ 518,795,563.19

BOlONCO « o o o o = o - o .-:11,"950'-31091;3.2

The construction expenditures during 1928 have been re-
sorted to the Commission in some detail in former proceedings end iz
Sxhibit 2" filed in this proceeding and those estimated for 1929
in Exhibit "E" filed in Application No. 13351. It ic reported that.
not all of tre proceeds available from stock eutborized in formex
proceedings will be collected during fhis ye&r. Ih view of the
testiﬁony submitted, it appears to us that the issue of edditional
stock 1s nmecessary to eneble the company o Tinance 1ts-constru9-
+ion expenditures. |

Wnile applicant asks permission to sell its stock at not
less then $24.50 o shore, the testimony herein indicates that 1t

proposes to offer suck stock at par at this time.




CRIDER

Southern Celifornia Edison Company, baving applied to the
Railroad Commission for permission to issue and sell stock, a public
hearing baving been held before Exeminer Fankbauser and the Railroed
Commission being of the opinion thet the money, property or labor ?o
be procured or pail for through such issue is Teasonably required for
the purposes specified herein, which purposes are not in whole or in
part'reasonably‘cbargeable +o operating expense oY tblincome,

IT IS EXREBY ORUERED that Southera Californie Ldizon Compeny
be, and it hereby is, authorized to lzsue and sell, on or before

December 31, 1929, at not less than £24.50 a share, 400,000 ahares

of'its Sexrles "C* 5.5 percent preferred stock of the aggregate

par value of $10,000,000.00. |

IT IS HEREEY FURTHER ORDIRED that Southérn'Calirornia Bdizon
Company be, and 1t;heréby is, authorigeéu?o ?siian emount ©f the
proceeds Ifrom the sale of the stock herein’&uxES:ized, not %o ex-
ceed seventy-rive'cents poxr share oI stpck sold to pay comhissions
and expenses incident to the sale of the stock, and to consolidate
the remaining proceeds, and such portion of the seventy-rive centd
nov needed to pay commissionz and expenses incident to the sale of
the stock with the proceeds received or to be received from the sale
o stock heretofore authorized, and to use suck consolidated pro-
ceeds to reimdburse its treoasury because ér the reported uncapitalized
expenditures of $4,943,215.35 as of December 31, 1928 and to finence
in part the estimated expenditures.during 1929, referred to in the
foregolng 6pinion. | .

IT IS HEREBY FURTEER ORDIRED that the authority herein granted

skall decame effective upon the daté nereof, and further, that appli-.

cant shall keep such recoxd of the Lssue of the ztock herefn cuthorized




and of the disposition of the proceeds_as will eneble it to rile on or
before the 25th day of each month s verified report, as required by
the Railroad Commissionts General Oxder No. 24, which order 1ﬁsorar

as applicablé, is made & part of this order.

DATED at San Framcisco, California, this _ /%X  dey of
Merch, 1929, | b |
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Commis ioners. L
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