
Docision No. 

BEFORE :aE ~ItROAD COMUlSSION OF TEE S~Ax.E OF CALI70RNIA 

In the Y~tterot the A~p11cat10n 0: ) 
SOUTEEEN' C.t~I:FOBNU. ZD!SON COMfl.ANY, ) 
a corporation, tor ~uthor1ty to issue ) 
Qnd sell 400,000 chares or its pre- ) 
terred stock, serios "C", 5-1/2 per ) 
cent 0: ~he total par v~luo or ) 
:)10,000,000.00. ) ) 

Application No. 15~51 

Roy v. Reppy an~ Gail C. Larkin, 
'by Cail C. !Arlt1n, tor Q,:;t,11co.nt. 

~y TEE COMMJSSION: 

OPIN'ION 

Southern CQlitorn1e. Edison Com:po.Il.Y asks· :permi eeion "to issue 

3.n<l sell 400,000 shc.res ot its 5.5 percent, series ftC" pretorred stoek. I 
! 

or the aggregate per value ot 010,OOO,OOO~OO. It further ask~ ~or-. . : , 

mission to sell such stock at not less than O~.50 a share ~d to uce, 
\ 

o~ the proceed.s, not excee.d1ng. seventy-rive cents a share to pay t:b.~ 
- I 

I 
cost 6-: sel11ns such stocl~ and to 'Use the romtl1n1ne; proceeds to 1'0-: . . i 

1mb~se its treasury end to finance the cost otextens1onz, botter-

ments and add1tions. 
The co~~y reports its total uncap1t~11zed expend1tures 

for ner. construction ~s ot Dee~er Zl, 1928 end its estimatod ex-

penditures during 1929 at $30,745,672.31, of Which it alleges that 

~1l,950,109.~2.he.$ not been provided throue;h the issue ot sGeur1t1ez, 

as shown 1n Exh1'bi t::: "H" and '''4'', as tollows;-
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~enditures tor new construct1on 1929 budget 
tiled as Exhibit ~w in Application No. 15~5l 

uncap1ta1izod construction ~s or December 31,1~2S 

~end1tures tor other pfopert1es; 
Onte.rio Power Comjiany • • • • • • • • • o· • 

Oje.1 ?o,::er CO:1Pe.ny • • .. • • • • 0 .... • • 

024,loa,51~.OO 

1,5<-1,344.86 
152,498.10 

'rotal. • • .. • • ... • • .. • • • .. .. .. ;;30,745,1,672.31 

USS: 
Unjia1d balances on stock subscrip-
tion·. • • • • • . .. • • C7,892,43$.19 

Proceeds to be received tro~ 
stock heretotore authorized 
but unsold-par value ...... 9 ,804 ,1~5.00 

Bonds 01: Ontario Power Company 
outstand1ng at t1me. o~ acqui-
sition or properties .... ' 624,000.00 

~eterre~ stock issued tor stock or O:o.te.ri<>Pol1~r Compa:lY 475,000.00 
~lS,795,56S.19 

Balance • • • • • • • • • • . . . . 

The construct10n expend1turec during 1926 have been re-
~orted to the Co~ss1on in some detail in tor.mer proceedings and in 

~ibit ~2w tiled in this ~roceed1ng and those estimated tor 1929 

in Exhibit ~w tiled in Al'~lication No. 15351. It is reported that . 
. '. . 

not all 0: the proceeds available trom stock authorized in tormer 

-p:roceedings will be collected during tb,i s year. III view or the 

testimony submitted, it appears to us that the issue ot a~d1t1onal 

stock 13 necessary to enable the company to finance its conztruc-

t1o~ expend1turez. 
While applicant ~sks ~ermiss1on to sell it~ stock at no~ 

1e5s than $24.50 a share, the testimony herein indicates that 1~ 

~roposes to otter such stock at ~ar at this ttme. 
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ORDER 

Southern Cali1'orn1a Edison Company, having applied to the 

Railroa.d Commission tor pe:rm.ission to issue and sell stock, a pu~11c 
hearing bav1ng been held oefore Ex~1ner Fankbeuser and the Ea11road 
Commission being ot the opinion that the money, property or labor to 

be procured or paid tor through such issue is ressonaoly required tor 

the pu~oses spec1tied herein, which purposes are not 1n Whole or in 

~art reasonably chargeable to operating expense or to income, 

IT IS EEREBY ORDEBED that Southern C~itornia Edison Company 
be, and it hereby is, authorized to issue and sell, on or oetore 

December 31, 1929, ~t not less than $24~50 a share, 400,000 $hares 
01' its Series ~C~ 5.5 percent ~reterred stock of the aggregato 

po: 'value of ~;10 ,000 ,000.00. 

IT IS EZREBY FUaTEER OBDZRED that Southern Calitornia Edison 

Company '0o, e.nd it .hereby is, o.uthori~e~,.~o ~s~ a.n e.mount 01: the 
~roceeds trom. the cale 01' the stock here1n'tlutll"orized, not to ex-
ceed seventy-1'ive cents per share 01' stock sold to pay commissions 

and expenses incident to the sale 01' the stock, and to consolidate 
the remaining proceeds, and such portion ot the seventy-five cents 
not naeded to pay oommissions and expenses ine1dcnt to the sale of 

the stock with the proceeds received or to "00 received tran the sale 
ot, stock heretofore authorized, and to use suoh conso11d~ted pro-

oeeds to reimburse its treasury because ot the re~orted uncapitalized 
eX?enditures o~ $4,943,ZlS.35 as ot December 31, 1928 end to t1nance 
in part the estimated expenditures during 1929, referred to in,the 

toragoing opinion • 
. ITIS HEREBY FURTHER ORDZRED that the author1ty herein granted 

shall 'beccmc effective upon tho date hereof, and further,' that a:p~li"'; 

cant s~ll keep such record or the issue ot the stock here~ authorized 
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and or the disposition ot the proceeds as will enable it to tile on or 
betore the 25th dey or each month a veritied report~ ~s required by 

the Railroad Commission's General Order No. 24, which order 1nsot~ 
~s a~~11cable. is made a part o~ "this order. 

DATED at SCl.n Francisco, Ce.l1to:rnia, this: I ~ de.y 0: ' 
]'!arch, lS 2 S. 


