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BEFOQE TEE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA_ ‘

In the Mntter of the Application of
THEE WESTERN UNION TELEGRAPE COMPANY
for an order authorizing an increase
irn the rate for ticker service at

Los Angeles, Hollywood, Pasedensa, San
Freacisco, Oekland, Sacramento, San
Jose, Stockton and Fresno, California.

Application No. 15397.
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Pillsbury, Medison and Sutro
by G. Owen, for Lpplicant.
Heller, Ehrman, White and
McAuliffe, dy Lloyd Dinkelspiel,
for San Frencisco Stoek Exchange
and San Francisco Curd Exchenge.

WEITSELL, COMMISSIONER:

OPIXTI O N

In tkis proceeding, The Western Union Telé@raph COﬁg'

peny is an epplicamt Tor authority %o increas e 1ts dha&ges for .
ticker service in thg above des;gnated commnnities. Ticker cer-
vice iz a ﬁethod of furnishing stock quotations of‘vérious“stock
exchanges to exchange zembers and others enfitléd to recelive |
them. Sudh tickar service at present is being providea by’meanu
'or a slow action instrument known as the Unive*ual tickor.
Applicent plems to replace this tickor'service with
that commonly known as aﬁtomat i¢c self-winding ticker service and j'
| desires permission to 1ncrease’it rates five (5) dollarq per
month per tickez" Tor the Improved service.
4 pudblic hearing in this proceeding was held on February,,p
2%, 1929, ané. the matier was *ubmitted for decision. -
‘The proposed service will allow. or the *eceipt oL three

hundred (300} chexsctors per minute as compared with tho Universal.‘
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ticker service, hefein proposed o be.discontinued; waich has &
capacity of one hundred end ten (110) characters per minute.
Testinony received showed that the ticker-service unsing pudblie
requires the faster service and is ready end willing to pay the
increased charges necessary. Mr. Lloyd Dinkelspiel for the San
Francisco Stoc; Exchange and the San Fraﬁcisco Curd Exchange
favored the company’s proposal. |

ioplicant by witgesses showed that the. capital 1n-
vestment would be increaséd with the 1nstallatién o: the proposed
equipmenf and greater expense for meintenance would‘bq incurred, -
smounting altogethér to some sixty (60) dollers per'tigker per
year over and above the gnnuél carr&iné charges:of‘the'p:esent
equipment. A st&temsnt of comparison of annual chorgos of the two
above mentioned ticker services, sutmitted subsequent to the hear-—
ing in ac¢ordance(with permission given atl that-time;_sets up«éore
accurate summaries which appear to Justify thé increase requested.

There eppears no good reason ﬁhy applicantts request
should not be granted end the rdllowiﬁg,ro:m of order is rgcqm? |

mended:

The Wostern Union Telegraph Company having made applica-
tion 0 the Rallroad Commission for an oxrder authorlizing an
increase in its rates for ticker service in certein California

communities, & Beering having been held, the matter Yaving been

 submitted end the Commission being of the opinion thet this increass

in retes for ticker service is Justified, therefore,
IT IS EEREBY ORDERED that The Western Union Telegraph
Company be and 1t 1s heredy authorized to file ond meke effective

an increase of rive (5) doilars-per month per ticker as requested
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in the ipplication, subjéct to the following conditions:

(L} ALl present Universal ticker service shell be
replaced with .automatic self-winding ticker service within
ninety (90) Qays from and after the date of this‘order;

| tz} Telegreph service schedules setting forth fhese
increased rate* ror such ticker service shall be subnmitted to
the Railroad Commi sion for £41ing not later than Tive (5)
days imnediately preceding the errective date thereor. _

(3} This imcrease in rates for ticker service shall -
not be made effective wntil all so=-called Universal ticker
eqnipmenx hes beexn replaced wich equipment foxr auxomatic sell-
windine; ticker v..-e:-vice. ‘

For all other purposes the effective dafe of thie ordexr
shell dYe twenty (20) days from andé after the date hereof.

The rorepoing opinion and order are hereby apprdved and
ordered filed as the opinion and order of the Railroad Commission
of the State of Californie. | |

Dated at Sen. Irencisco, Caliro*nia, this 2§§§ day
of Mexrch, 192%.

Commissioners.




