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Decision No. 20 9 0 =+

TEFORE TFE RAILROLD COMMIISSION OF TEE STATE OF CalIrORNIL

In %he latter of the Application of
SQUTEERRN PACIFIC MOTOR TRANSPORT
COMPANY ror guthority +vo scll and
issue six thousand nine hundred shares
of its capital stock at ,100.00 per
share, and for authority oz Lehalf of
Southern Pscific Compeny to purchase
the sanme.

Application No. 15422

e o Ve N P e F e

2. J. Toulds, for epplicants.

DY TES COMMILSION:

In the ebove cntitled proceeding the Raillroad Commission
ccked to make its order authorizirg Southern Pacific lotor Trixs-
ort Company to icsue end sell, foxr 100.00 & share, 6900 shares of
cormon capital stock, without nominal or per valuve, and authoriz-
ing Southern Pacific Company to purchase the some. '

Southern Facific Motor Transport Company 1s a corporation
orgenized om or about April 16, 1927, under the lawe ol the State of
California ond ot present engeged in operesting euto stages for the
transporiation of passenger, freight, buggege, express and meil Iin
verious portions of the State of Califorznia, Nevede, Cregon, New

lexico, Axizona and Texes. It ras ar suthorized capdital stock of

10,000 shares without nominal or par veluve, of wvhich 3100 sghares ncw




aere outstanding, having been issued under authority granted by the
Commission by Decision No. 18407, dated Moy 25, 1927 =nd Decision No.
19207, deted Januvary 3, 1928. The company hos no bonded or other
indebtedness except current lisbilitlies and advances Irom Southern
Pacific Compény. %o of December 31, 1528 it rcports its assets and

ligbilities as follows;=—

ASSETS-

Plant and equipment . . . . e e e e e e e e e . 5766,982.53
Invcctments 1n alffilizted companies e s s s o = .560,388.75
Current assets

C&sh - L] - - - *» L 3 - - - - - :;23 ,1186 .17

Lcecouwats rogeiveble o . . . L18,627.81

Veterials ond supplies . . . 15,988.60

Other &« v« & & & ¢« & ¢ & . 109.07 157,911.65
Deferred assets . . . . . . . . 273 A4
Tnadjusted dedbits . . . . 2 407 &2

Totel 858618 . . . .. . w1 D512,96£.10

ITTES:
.Uapital stock . . . . . . . . . v 310,000.00
Afvances from Southern ”acific Comn ny S 851,944 .72
Current licbilities:
Accoungs peysble . . . . . 98,8?5.73 o1 .72
Accrued taxes . . . . . . 6.93 £
Taedjusted Credits o + v v v v o o o 8% 20576
Reserve for acerued depreciation . . 123,798.37
SUrplus o « o o ¢ ¢ o . . 52 ,942.68
Total liabilitieu......... E_I3512!964:l9

In meking this application to issue its remaining authorized
stock of 6900 shares, applicant reports ir detaill in paragraph "V©
of 1ts petition, that it has zcquired or has made arrangements to
acuuire, additional stoges and othor equipment in thé cggregate smount
of 695,552.78, wkich has not been included in previous applications
for authority to issue stock. It is rcported that the cost of the
addéitional property was vaid or provided with moneys advanced by
Southern Pocific Compeny and it appears that Southern Pacilic Coumpany,
which now holds the outstanding 3100 sheres of applicant's stock,

will purchase the proposed additional issue of 6900 shares et the




of 100.00 a share.

Southern Pacific llotor Transport Company, having epplied to
the Rellroad Commission for permission to issue 6900 shares of stock,
" a pudblic hearing having been held before Ixaminer Femkhauser, and the
Reillroad Commiszsion deing of the opinion thet the money, property or
lebor Yo be procured or paid for through the issue of such stock is
reasonebly required for the purpose specified herein, which purpose
iz not in whole or in part r.aconably chargeadble to opersting expense
or to incone,

IT IS UZEDIRY ORDERED thet Southera Pacific Motor Transpori
Company be, end 1t heredby is, authorized to issue 2né sell on or de-
fore June 30, 192% to Southern RPac¢lific Company, 6900 sheres of its
cormon ¢apitel stock at .:100.00 a share, for the purpose of peying
in partv advances made by Southkern Pacific Compeny and used to acquixre
the property referred to in the foregoing opinion and described in
this applicetion.

IT IS FIRIEY FURTEER ORDUTRED that Southern Pacific Company
be, and 1t hereby is, euthorized to scquire ot :;100.00 = skhere, the
6900 sheres which Southern Pecific llotor Traxsport Compary ic herein
autborized to issue, and to hold the came.

IT IS HERE: TETHUR ORDERZD  that the sutkority herein
granted chall becoame elfective upon the date hereol, and further,
that Southern Pecific lotor Transport Compeny chall keep such record
of the issue of the stock hereizn suthorized, and of the disposition

of *he proceeds os will enadble it to file, on or before the 2dth

dey of oach month, & verified report, as required dy the Rallroed




Cormission's General Order No. 24, which order imnsofar =s applicabdle,

is nade a »art of thiz order.

DATID at San Francisco, Celifornia, this _ =2 A Jzeg;y of

Vareh, 1929.

Commissioners.




