
Dec1sion No. :~O~04 

In the l:s.ttcr of the A'O-o11co.tion ot ) 
SO'O'T:'::E?.N PAC!::'IC MOTOR~ ~J:FJ;{S:?ORT ) 
COM?~;r for ~uthor1ty ~o ~ell and ) 
issue six thousand nine hundred shures ) 
of its cap1 tal stock at ;:,100.00 pel' ) 
sh~rc, and ~or authority on oehalt ot ) 
Southern PaCific Company to purchase ) 
the sc.mc. ) 

A~pl1cation No. 15422 

z. J. Foulds, !o= e~p11c~nts. 

BY ~j-Z CO!.::i\crSSI ON: 

o :? I :,7 ION 

In the abova entitled procecd~ the ?ailroad Co~ssion 

1s asl~ed to :r.ake :1. to order authoriz1r.g Southern ?acitic ~!oto::- T::-o.ns-

:port Compcny to issue and sell, ::'or ;::100.00 e. share, 6900 shares of 

its cOm::::J.on capital :::toel~, without nomlnal or 'par value, and autllo:-1z-

1ng Southern Pacific Co~pany to purchase the ~e. 
Southe:-n ~acit:ic ~otor Tr~sport Company is a corporation 

organized on or about April 16, 1927, under the laws ot the State ot 

Cal1fornia ~d at present enB~ged in operating auto stages tor the 

transportation of passenser, f::-eisht, b~gge.ge, express and mail in 

various portion::: of the State of Ca11fornia, Nevade, Cregon, New 

1:ex1co, !..:1zona c.ne. 'l'exe.s. It ~s ~ ~uthor1zed oapital stock ot 

10,000 sha~es without no~inal or ?ar v~ue, of which S100 shares new 
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are outstunding, havine been issued und8r ~uthority granted by the 

Commissio::l by Decis~on ~~o ~ 18{07, dated M:: .. y 25, 1927 c.nd Decision No. 

19Z0?, d~ted January 3,1928. The company has no bonded or other 

indebte~ess except current liabilities and ~dv~ces !rom Southern 

~aciric Comp~ny. Ac or December ~1, 1928 it reports its US$ets ~nd 

liabilities as follows;-

,A.sSETS: 
?lll:c. t a::l.d eq,u1pmellt . • . . • • • . • . • • • • 
Investments in a:tilicted compan~es • • • • • . 
Current ~ssets: 

Cc..sll • • • • • • • • • • .. • 
Accounts r(lceivo.ble • • • • 
U~terials Ilnd su~~11es • • • 
Other • . . ... . :... . . • . 

Jeferrcd assets • • • • • . . • • 
Unadjusted debits •••.•••• 

Total assets 

::;23,186.17 
118,627 .. 61 
15,988.60 

109.07 

. . . .. . 
LLGILI'r'IES: 

~e~ita1 stock •••••••••••••• 
Advances from Southern Pac1tic Company 
Curre~t li~bil1ties: 

J..ccounts payable • • •.• • 
Accrued taxes • • . • • • 

Un~djusted credits •••.•••• 
Reserve for acc=ued depreciation • • 

90,055.73 
1)016~93 

Surplus . . . .. . . . . . . . . . . . 
?otal 1iQoi1ities ••••••••• 

• ~?66,962.53 
.560,388.75 

157,911.55 
25,27S."'~ 

2 ,407.82 
~1, 012,964.19 

~ '.' "It 310,000.00 
851 ,94.-4 .72 

In ~akins this application to issue its remaining authorized 

stock or 0900 shares, applicant =eports in detail in p~ragraph "V" 

of its petition, that it has ~c~uired or has made arrangements to 

ac~u1re, adcitiona1 stoges and othor equi~~ent in the aggregate ~ount 

of ;:':695,552.78, TIb.ich has not b~en included in previous applics. tions 

for' ~uthority to issue stock. It is reported that the c~st or the 

additional :property was pa1d or p=ovided ':;1 th moneys advanced by 

Southern ?ucitic C?~p~y ~d it ~ppears that Southern ?cci~1c company, 

which now holds the outst~ding 3100 sh~es of applicant's stock, 

will purchase the p=oposed additional issue or 6900 shares at the 
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price of ;~,;lOO .00 a share. 

/' 
,oJ .. 

ORDER 

Southern ?e.cii'ic Z,~oto= Tre.:::lsport Company, having e:p:plied to 

tce R~11road Cor~iss10n for per.miss10~ to issue 6900 shares ot stock, 

~ public heari~g having been he~d betore ZX~1~er ~ankhauser, ~~d the 

~cilroad Commission being of the opin10n that the ~oney, property or 

l~bor to be procured or paid tor through the issue of such ,stock is 

rea::;oncoly required 1'01' the pUr:P0se specified herein, which purpose 

is not in whole or in part r:;o..~onnbly chargeable to opere.ting expense 

0::- to income, 

ORDBF3D that Southern Pacitic ~otor Tr~sport , 

Co~pany be, ~nd it hereby is, ~utho::-1zed to issue an~ sellon or be-

tore June 30, 1929 to Southern P~c1t1c Company, 6900 sheres 01' 1ts 

common cap1 tel stock at ;::100.00 0. share, for the purpo se ot paying 

in part advances made by Southern Pacific Comp~y e~d used to ~cquire 

the property ret erred to in the foreg01ng opinion and described in 

this o.pplication. 

IT IS r-!:..."Z::EY :?UP.TH1';R OP.D·":~.ED that Southern Pacific Company 

be, 8.::J.d it lle:::-eby 1s, authorized to aC<2.u1re c.t, ;,~;lOO.OO a zhe.:::e, the 

6 900 ~hc.res which So~thern Pac 1!'1c 1:otor Tre.=.~~port Compgl Y' is herein 

authorized to issue, and to hold the s~e. 

IT IS :r3...':tZ3Y ~"iJ'ETB3:R ORDz..."O.ED thc.t the author1 ty herein 

er~nted shall become effective u?on the date hereo~, and further, 

thc.t Souther:c. PaCific ::otor Trcnspo=t Com'P~IlY ::;hall keep such record. 

of the issue o~ the stock he:::-e1n authorized, and o~ the ~1sposit1on 

of :he ~roceeds ~s ~ll enable it to t1le, on 0= betore the 25th 

dey of eaoh month, a yeritied report, ~s reClui:::-ed by the Railroad 
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C9mmiS S iO::l' s Gen.eral OrCi.er No. 24, which order insof'o.r e. s applicable, 

is made a ~art ot thic o~der. 

D} .. ~ED Ilt San :i'rancisco, Cc11:Co=n:i.~, this 

~.:aroh, 1929. 

Commis"3ioners. 


