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Decision No. 20820

SZFORE THE RAILROAD COMDIISSION OF TEZ STATE OF CALIFORNIL

In the Matter of the Application o

Applicetion No. 15470.
gor rernission to secure a loon of
$9,000.00.

2)

T. L. MARSEALL §
)

)

)

BY TZ= COMmLISSION:

C2P2IXNTICN

In this proceeding the Railroad Commission is asked

to authorize J. L. Mexrshall to execute & deed of trust and issue a
note for {;5,000.00.

| The application skows thet J. L. Marshell is énsaged
in the dusiress of supplying weter for domestic purposes in the Town
of Indio, Riverside County.. As of Decenmber 31, 1928, he reports
hislinvestment in his water system at $22,467.00 and e promissory
aote outstanding against his properties in the principal amount of
$2,000.00, payedble on Merch 1, 1929, with interest at the rate of
éight yercent per annum. The revenues and expeases from the
operations of the water system during the last three calendar years

have been xeported as follows:-

ITEX 1926 1927 1928

Operating Revenues . . . . $6,689.00 $7,213.90 $8,826.00

Operating Txpenses . . . . 4,145.59  4,274.85  4,330.10
Net Operating Reverues .. $2,543.41 3$2,939.07 $£3,995.90
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Applicant reports thut now he desires o borrow the

sum of $5,000.00 for the purpose of ﬂuyino the ou tstunding note of

$2,000.00 and for meking certain improvexents, as follows:-

67,000 gellon steel tank . . . . . . 31,500.00
Torndation . . . 4 h e 4 s e e . . . 100.00
700 feet of seven inch pipe,

installed. . . . . . . . . 700.00
1,000 feet of four inch Svte pipe, T

insvelled. . . . . . . . . . .. 500.00
Gates and valves - « . . 4 . . . . . 100.00
Zouzing for ecquipment. . . . . . . . 200.00
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It appears that gpplicant hes made arrangements to
1ssu¢ 2is note to Securities Investrent Compery of Riverside iz the
principal amouzt of $5,000.00, principel ané interest to be payeble
in sixty-rive monthly irnstallments of $5100.00 each and one installment
of $150.00. If en installiment iz not paid when due, it bears
intérest 2t the *ate of nine percent per cnnum until peaide. Copies

of the note and deed of trust were filed with the Commizsion on March

25, 1929, and eppeaxr %o be in satisfactory form.

J. L. Mearshell heving epplied to the Ref lroad
Commission for permissioz 4o execute & note and deed of trust, and the
Commission being of the opinion that this is not & matter in whick a
public 2eexring ic necessary and that the application should be granted,
s lherein provided, aond that tze money, property or labor to dbe pro-

cured or paid for  through the execution of the note and deed of trust




is reasonebly required for the purposes specilfied berein which pur-
poses are not, in whole or in part, reasonably chargeable to operating

expense or to lxnconme,

IT IS IZZREBY ORDIZRED that J. L. Marshell be, and he
heredy is, authérized to execute a deed of trust substentially in the
seme form &s that filed in this proceeding oz lerch 25, 1929, and to
issue his promissory note secured theredby irn the principel amount of
$5,000.00 for +the purpose of peying hisz outstanding indediedness of
$2,000.00 and of finencing in poxrd the cost of the improvements releorred
fo in the foregolng opinion.

The authority hereln granted ls subject to tie follow-

ing conditions:

(1) The cuthority hercin granted to execute a deed of

| trust is for the purpose of this proceeding only,
cend is greanted only Incofar as tihls Commission
has Jurisdicstion under the terms of the Public
Utilities Act, and 1z nov intended as an approvel
of sald deed of trust as to such other legal re~

quirements to which It may be subject.

(2) Applicant shell keep suck record of the issue of the

note nereir authorized anéd of the disposition of
the proceeds as will exnable him Yo Iile, on or
before the 25th dey of eack month, a veriried
report, as required by the Commission's Gezmerel
Order No. 24, which order, ilazofar as'applicable,

is mede a part of this order.




Tae cuthority herelin sranted will dbocome eflective

when applicant has peld the minimum fee pre-~

scribed by Section 57 of the Public Ttilities

Lot, which fee is Twenty-Tive ($25.00) Dollers.

DATED &t Sen Francisco, C ‘ornlza, this /,Vﬁ
dey of Apzil, 1929.
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