LEM

Declcion No. «rrgairiy

RATLIOAD CCOLAISSION OF THEX STATE OF CALITORNIA

In the ligtter oI the Applicatlon ol th _
SECURITY VARIZQUSE & CCLD STORAGE COLPANY

Tor en order authorizing said cpplicant Application No. 15514
to ilssue 1ts common ctock in the prineipel

sum of 5,000.00.

ZY THE COLIISSION:

Securivy “erehouse & Cold Storagze Company acsks permission
to issue 50 shares of 1tz cormon capitel stock of the gggresate per
value of 25,000.00 for the purpose of reimbursing its treasury because
of moneys expended in the construction o its planits and properties.

The sapplication chows thet Securlitvy Warchouse & Cold Stoxage
Company ic cngaged in the dusiness of operating o warehous%ﬁfor the

4
storage of merchendise and a c¢old storzge plent for the storoge of fresh

vegetebles in the Cities of Sen Jose and Senta Clere. The

company was organized on or ebout November 8, 19l9 witk axn sutharized
canitel stock of 5,000 sheres of the pexr value of $lOO.‘each and of tke
aggrezate nar velue of 500,000.00, =ll common. EHeretofore the Com-
mission, by Decisior No. 6844, dated December 17, 1919, as amended,
authorized the company %0 issue and cell at »paxr $300,000.00 of stock
<0 Tinence consctruction costs, and by Decisior No. 12735, dated Octo-
ber 23, 1923, to issue ard sell, % par, an additional {40,000.00 of

stock to poy indebtedness.




mhe time withirn whieh the company might lssue and zell the
stock'authorized by Decision No. 6944, ac amended, terminated on
Tebruary 1, 1924. It secems that 3,285,000.00 of stock hed been issued
under the authorization grented, dut thet following the expiration ol
the authorizotion an additionmal 45,000.00 wes fssued. clearly

eppears, however, that the issue of the 5,000.00 of stock was trrough

redvertence and with no intent o evade the provisions of the Public

Utilities Act or the orders of the Commiscion. when the company was
advised that the issue of stoek was mede without permission from the
Cormicsion it imzediztely f£iled this spplication Zor autkhoxity to lssue
the $5,000.00 o stock.

In moking the gppiication the compeny hﬁs f1led as Exhibit
"AT a copy of its belance sheet as o Decemder 3L, 1928 showirng its

assets and lichbilities as rollows;-

ALSSETS:

Dlent, propverty and equipmeat . . . . ¥1,003,010.07
Othex investiments . . , $,150.00
Current assets . . 148,356.75 -
Deferred charges . 5,305.58
: T ,159,822.40

LIJBILITIES:

Capltal stock . -« « « ¢ « o o -« & o 330,000.00
Lortgages payeble . . - e v e - 255,000.00
Current and zaccrued li°bilities . 46 ,81.46
RESOYVES + o o o = o o + o = o = 221 ,082.26
Deferred credits . . . . . . . . 103%.83
SUTPIUS = & v o+ o o - . 306,824.85
Totel laibilities. . ... $51,159,822.40

Tn Txhidbit "3BT applicent has filed en inventory of its
plant, property and equipment end & statenment of the originzl cost

thereof.




The epnlicatior indicates that the compery hac had surplus
cornings in excess of the i5,000.00 and thet cuch earnings, in part

at lecst, have been invested in 4te plant, property and equipment and
we believe, therefore, that cpplicant should be authorized to issue

the £5,000.00 of stock requested in this vroceeding. Suck stock skould
be issued in lien of stock of like amount heretofore Igsued withoubt an
order of the Commission then iz effect and zot in addition 1o such

stock,

CRDZI X

Security Werehouse & Cold Storzge Compeny, having epplied
£o %he Railroed Commissiorn for permission to issue stock, and the
Cormission being of %he opinion that this is not a matter in which
a public hearing is necessary end thet the ilssue of such stock is
reaconably reguired for the purpose specified herein, wkick purpose
iz not inwhole or in par%t reasonebly chargeabdle to operating expense

or tov income,

IT IS ESRESY ORDERED thet Security erehouse & Cold Sterage
Compsny be, and it heredy is, suthorized to issue =t par £5,000.00
£ its common capital stock for the purpose of reimbursing its treas-
ury because of surplus earaings used in the coastructiom and gequisition

of {ts plants and properties.

The avthority herein granted iz subject to the lollowing
conditions;-

1. Lyplicant shell keep cuch Tecord of the issue of

the ctoek herein suthorized as wlll eneble 1t

%0 file within thirty days thercafter o verified

report, as regquired by the Railroad Commlssion's

Generel Order No. 24, which order insofar as




applicadle, 1 made a part of this order.
The authority herein gronted will become effective upon

the cate hereof.

DLTED &t San Frenmcisco, Calirformis, this _ /4 ‘%?gay of
April, 1l9=29.

%/0

Comnlisslioners.




