
In the t~tter of the Application 0: the ) 
SEC~F:ITY ~71..P.JEOUSE &. COLD STOR,AGE C01l?l'J.~Y ) 
for an order authorizing s~id ~pplicant ) 
to issue its co~on ztock in the ?=incip~l) 
SUlIl. of ;~5 ,000.00. ) 

A?plic~t1on No. 1551~ 

BY TM CO::M!SSION': 

o 'n or N ION 

Zecuri tY' ';ra=ehouse &. Cold Storage CompaIlY asks permission 

to issue 50 shAres of its co~on c~pital stock of the ag6rcs~te ~ex 

value ot: :::5,000.00 :'0:- the pu=poso of :re:!.::nbu:sing its treasury because 

of moneys expended in the construction of its plants and properties. 

Tr..o applics.tion zhows thc.t Secur! ty ilarehouse &. Cold Store. 

Co~pany is engaged 1n the business of operating a ~arehouse~~or the . ..-"'\ 
I stors.ge of nerchandise and a cold storage plant tor the sto~cge o~ tresh 

fruits ~nd veeetables in the Cities of San Jose and Santa cier~. The 

company wo..s org::.nized on or about November e, 1919 with :::=. ~utho:" 1zcc. 

ca:?it~l stock ot: 5,000 ih~es of t~e par value of C100. eac~ and of the 

aesreeate :;>a:' value ot ~;500 ,000.00, c.ll com:nO:l. r.eretoto=e the Com-

::::'l~sion, 'by Jecis10n No. 6944, d.c.ted Jecembcl" 17,1919, as e=l.onc.ed, 

authorized the comp~y to iszuc ~~ ~e11 at pc: ~~OO,OOO.OO of stock 

to fin~nce con~truction costs, and by Decision No. 12735, dated Octo-

bel" 23, 1$2Z, to issue and sell, at par, an additional ~o,OOO.OO or 
stock to r;;~y 1nc.cbtednes:::. 



':'he t irc.e wi thin ':Jhich the compo.ny tl.ie;ht i ::sue and sell the 

stock autho~ized by Decision No. 69~4) as amcnde~, te~ln~ted on 

~\eb:ruaI'Y 1) 1924. It secrlS that ~:285 ,000.00 of stock had been issued 

under the s..utho:::-ization granted, ou":. ths..'t ~'ollow1:ng the ex:plre:tion ot 

the authoriz~tion an a~ditions..l ~5,OOO.OO ~cs issued. It clearly 

c.,pears, how'eve:::-, th~t the issue 01'" t~e (;5,000.00 of stock 'Was through 

inadVertence and with no intent to evade the :provisions of the Public 

Utilities Act or the orQe~s of the Co~ls~1on. 

advised that the izzue of stock ~as mede r.1thout per~ss1on fran the 

Co:cn.1s~1on it 1m:::..ed1s.tely filed. th1s application !'or s..utho:-lty to iszue 

the ~5,000.OO of stock. 
In moking the app:ication the com~any hee ~i1ed as Exhibit 

": .. " a copy ot its balance sheet e.s o:r December 3l, 1928 showing its 

assets and l1c.bl1lt1ez e.s fo1lows;-

?lant, property and e~uipment •••• 
Other lnvest~ents • . . • • • • • • 
Current assets . . . . . . . . . .'. 
Deterred cM.rges • • • • • • • • • • 

Total assete •••••••• 

tILB !LIT IZS : 

Ce.p1 tal stock • ••• • • • 
~:orteages payable . . . . . • . 
Current and ~ccrued li~bilitles 
Reserves . . . . . . • • • . • . • 
Deferred credits • • • . • • • • 

~1,003,OlO.0? 
~)150.00 

l.t!-8 ,356. 7S . 
5,305.58 

, .. 
~ 

~;~ ,159,822.40 

330,000.00 
255,000.00 
46,81l.46 

221,082.26 
103.83 

306,824.85 Surplus . . . . . . . . . . · 
Total laibi1ities •• •••• ~1,159t822.40 

!n Exhibit "B~ ~p~11cant bas tiled ~n inventory of its 

~lant, property and. e~uip:ent anc a state~ent of the origin~l cost 

thereof. 
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The a~,lication indic~tes that the company h~s h~d surplu~ 

carnings in excess of the ::':5,000 .00 and that such ear.::l1ngs t it. part 

at least, h~ve bee~ invested i~ its ~lant, pro~erty ~nd c;uipment and 

we believe, therefore, that ~pp11cant should be ~ut~or1zed to issue 

the :i:5 ,000 .00 of ztock =eq,u.e~ted in this :9roceeC:ing. Such stock should 

'be issued in lieu 0-:: stock of like s.:t.ount heretofore 1~siled without an 

order o~ the Commission then in ef!ect and not in addition to such 

ctock. 

ORDER 

Security '':iarehouee & Cold Storuge company, having applied 

to the Railroad Co~ssion for ycr~ission to issue stock, and the 

Commiss10n being of ~he opinion that this is not a matter in which 

a public hea:::-ing is necessary and that the is.sue of such stock 1s 

reusonubly re~u1=ed for the purpose specified herein, which purpose 

is not in whole or in part reasonably chargeable to operat1:l.g expense 

or to income, 

IT IS r:::~Y 03DZP.:ED the.t SCCUl'! ty :<[arehouse &:. Cold Storage 

Company be, ~d it hereby is, authorized to is~e ~t p~r 05,000.00 

of its co~on ce?ital stock for the purpose of reimbursing its treas-

ury becauze of surplus earnings used in the construction and ac~u1sit1on 

of its plants and ~roperties. 

The a~thorlty hel'e1n eranted is subject to the tollo~1Ilg 

cond1 t ions j-

1. Applicant shell keep ~cb. :record of the is sue o~ 

the stock heroin c.uthor1zed ~!:: will enable it 

to file within thirty days thereetter a ver1tied 

report, as reo.uirea by the Ral1road Co~sz1on's 

General Order No. 24, which order insofar· as 
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., .... The authority herein g~~nted ~1l1 become etrect1ve upon 

the date hereof'. 

D~TED ~t Sa~ F=encicco, California, this 

April, 1929. 

1'. C om:ni ss ioner s. 


