GEODNY

Decision No.

BEFORE THE RATIIROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Applicetion of)
JOSEPE BARRERE, INC.,

for permission to issue notes for Applicetion No. 15479.
$19,764.12; and to sxecute a
mortgage.

Joseph Barrere, for applicent.

BY TEE COMMISSION:

OPIXNION

In thils proceading a3 amended at the hearing the
Railroad Commission is asked to make its order authorizing
Joseph Barrere, Inc¢. to issue its notes in the total principal
emount of $19,764.12.
| The application shows that Iosqph Barrere, Inc. is
engaged in the business of treansporting milk and cream b& auto
trucks between Oakland and San Francisco and Los Benos, Gustine,

Newman and Oakdele and way points. The company reports its

investment In plant and equipment, as of Decemder 31, 1928, at -

$80,921.04, consisting of 37,500.00 for lend, %6,788.01 for




bulldings, $64,329.16 for trucks, $1,953.12 for organization
expenses and‘$350.75 for miscellaneoﬁa properties.

ita assets and liabilities are reported as follows:-

ASSETS:

Plant and equipment £80,921.04
Cash. v« o« v« o o & = : 4.76
Accounts receivable . 4,522.50
Prepayments 385.58

Total Assets ...ccve... eseceasessees$385,833.88

LIABILITIES:

Capital Stock . . . . $18,000.00
Notes payable . . . . . . . .26 ,269.50
Aocruals. . . . . . . 5,238.43
Accounts payable. . . . . . 13,456.33
Other credit accounts . . . 12,173.3%
Reserve for depreciation 25,430.17
Defieit . . . . . . . . 14,733.90

Total Liabilitiea -.ao--..n---o.-.$85,833.88

It appears that some of the notes are payeble over
a period of mére than twelve months after date of issue and that
some have been renewed from time to time so that the combined
terms of the original notes and of those issued in renewal extend
over a period of more than twelve months. Applicant did not
ovtain permission from this Commnission to issue such notes dut it

clearly appears that 1ts failure to do so was through inadvertence

end with no intent to evade the provigions of the Auto Stege and

Truck Trensportation Act, or any other act. Then its attention

was direoted to the necessity of securing suckh permission, it

immediately filed this appliceation.




The notes covered by the application are as follows:-

Gilbert & Farker

Fageol Motor Sales Co. .

Spivock & Spivock

Imericen Trust CORMPARY + o « » o « « = o

Americen Trust Company . 4,750.00

Total LRI B B BN N S $19’7M.12

The testimony shows that during 1927 applicant pur-
chased, for $7,500.00, & piece of reel property, 125 feet by 125
feet in dimehsions, located at 1020 - 44th Street, Cekland, and
erected thereon, at a cost of $6,350.00, & building used for shop
PUTPOSOS. Applicant paid $1,000.00 in cash on account of the
purchese price of the resl property amd om November 28, 1927,
sxecuted its note to C. L. Gilbexrt end F. L. Parker for the re-
meining §6,500.00, peyeble et the rate of $100.00a month, With
interest'ax the rate of seven percent end secured by a deed of

trust on the property. In erecting the duilding, appliocant
paid $3,000.00 in cash end on September 1, 1928, executed its note

to Spivock and Spivock for the remaining $3,350.00, payable over a
period of seventeen months with interest ét eight percenx. The
note to Gilvert and Parker has been reduced to $5,300.00 bdut no
payments epperently have been made on the note to Spivock and
Spivock. A copy of the deed of trust securing the peyment of
the former note was filed on April 16, 1929 and appeers %o ve in
satisfactory form. | |

The amount in favor of Fageol Motor Sales Company
represents the balance peyeble on 2 Fageol truck purchased on

Degember 3L, 1928. The smount is payable iz monthly install-
ments of $200.00 for four months end of 3312.00 for thirteen months.

Se




The indebtedness due American Trust Company consists of two short
term seven peroent notes, one Zor $1,500.00 issued to provide
funds for the five percent tax payﬁent To the state, and the other
for £4,750.00 assumed in connection withk the acquisition by the
corpération of 1ts properties. These notes, it seems, have
been renewed from time to time and it appears that further

renewals must be authorized by this Commission.

Joseph Barrere, In¢. having applied to the Railroad
Commission Lfor an order authorizing the 1ssue_or notes, a publie

hearing having been held before Examiner Farkhauser, and the

Commission beilng of the opinion that the application should be
grented as herein provided, and that the money, property or laboer
%0 be procured or paid for through such issue is reasonably

required for the purposes specified hereln,

IT IS EEREBY ORDERED that Joseph Barrere, Inc. bde,
and it hereby'is, authorized to execute a deed of trust‘subatan-
tially in the seme form as that filed in this proceeding on
April 16, 1929, and to issue its proamissory notes in the

principal amount of not exceeding $19,764.12, as follows:-




To Gilbert & Parker, E&yable in monthly
installments of $100.00 with

interest at seven percent . . . . . . . «$5,300.00

To Fageol Motor Sales Company, peyable
over a period of 17 months . . . . . . . 4,864,12

To Spiveck & Spivock, payeble over a period
of 17 months with interest at eight
porcent - - - - - - - - - - - .. - - - L 3’350.00

To American Trust Cormpany, payable three
months alfter date witkh interest at
SEVen PEIrCERT o « o ¢ o « « s o o o s o » 1,500.00

To Americean Trust Compeny, payable three
months after date with interest at
BOVON DPOTCERT v o o o 4 ¢ o o o o o o o o 4,750.00

IT IS HEREBY FURTEER ORDERED thet Joseph Barrere, Inc.
be, and it hcfeby is, autkhorized to renew the notes in favor or-
American Trust Compeny, Irom time to time, provided,thﬁt any note
issued under the authority graated in this peragraph must be made

peyedble on or before thres (3) years after the date of this order.

The enthority herein granted 1s subject to the

Tollowing conditions:-

1. The authority herein granted to exedute a deed of
trust is for the purpose of this proceeding
only, snd is grented only insofmr s this

Commission has jurisdiction under the terms

of the iuto Stage and Truck TramspoTtation
Act and 1s not intended as an app;oval of sald
deed of wrust as to such other legal requ%re-
ments to which it may be sudject.

2. Applicant shell keep such record of the issue of
the notes herein autborized as will enable 1t




to f£ile within thirty (30) days fherearter, a
verified report, &s reiniiad by the Reflroad
Commission's General Order No. 24, which order,
insofar aamapplicable, is made a part of this
order.

3. The autgority herein granted will become effective

| whexr applicant hes paid the minimum fee pre-

seribed by Section 6 of the Auto Stage and
Truck Transportation Act axd Section 57 of fhc
Pudblic Utilities Act, which fee is Twenty-Live
($25.00) Dollers.

DATED at San Francisco, Californie, this ;?Azl;ér’

day of April, 1929.
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