Decision No.

S RATIRQAD COQITIISSION OF TEZ STA

In the latter of the Aponlication of
PACIFIC CAS JND ZLZCOTRIC COMPANY,

e corporation, and the CINY QF ZUR-
LINGAME, o munieipal corporation, for
an order of the Rallroad Commission
of the State of Celifornie, zuthoriz-
ing the former to sell and corvey U0
the latter the properties referred

$0 in this petition.

Application No. 15542

— A s s A a  .

BY TEE COLAMISS ION:

In this epplication Paciflic Gas and Zlectric Compeay
and the City of Burlingeme ask the Railroad Comaission to meXe
its order granting Pecific Gas and Electric Compary the necessary
authority to sell and convey o0 the City of Burlicgeme certain sircet
lighting facilities located witkin the City of Durlingame, in accor-
dence with an cgreement entercd into between zpplicants wnder date
o2 TFedbruary 4, 1828, and autborizing the consummation of sald cgree-
ment in accordance with 1ts terms. A COPY of the ggreezent is
atteched to and made & part of the cpplicaiion.

Under the terms of the agreemen¥ the Paciflic Gas
Tlectric Company hes cgreed to sell to the Clty of Burllingeme

J10,000.00 the following properties situete in the City of Bur-

lingame, constituting the company's underground street lighting

la




distribution system therein, to-wit:
Approximately severteen thousand Iive hundred
(17,500} feet of 1-1/4™ steel pipe and approximetely
one thousend (1,000) feet of 2" steel pipe,together

with the lead covered cebles sizes No. 8 and No. 10
respectively, within sald steel pipe.

The purchase price is payadble in installments of $20C.
per month. The monthly payzments include interest on the unpaid
balance, caleulated at the rate of seven percent per ennum. The
purchaser, so long as i1t shall not be in default in any payments,
shall have the rigkt To use the‘aforesaid property in conmnection
with the lighting of its streets and highways. The title to the
property will not be transferred until the purchaser has paid the
full purchase price and the izterest due thereon.

The Commission is fully informed In this matter and be-

lieves that the p»roposed traxsfer is in the p»ublic interest.

Application heaving been made to the 3&11:0&& Commission
for an order authorizirg Pacific Gas and ZElectric Company to sell
and convey certain of its street lighting properties to the City o
Burlingame, and the Railroad Commlssion Seing\o: tge’bpinion that
this is a matter in whick & public hearing is 2ot necessary and that

this application should be grented, as herein provicded, therefore,

&

IT7 IS EERERY ORDERED trat Paclific Ges and Elec¢tric Com-

pany be, ané it is hereby, suthorized to sell end convey to the
City of Bur;ingamc the properties deseribed in the foregoing opin=-
ton and in the agreement dated February 4, 1928, and filed in this
proceeding; said sale and conveyance to be made pursvant to the

terms and nrovisions of sald agreement.




IT IS EEREBY FURTEER ORDERED thet the euthority herein
grented is sudjJect to the following conditlions;-

(1) The consideration being received dy the Pacific Gas anc
Blectric Compeny for the aforesald propertles skall not
ve urged before this Commission es establishing a value
cor similar properties retained dy it.

(2) Titniz thirty deys cafter the date hereol, Pacific Gas and
Tlecvric Company shell File with the Commission 2
statement showing the date on which it relirnquished
possession of the aforesaild propertles.

(3) The guthority herein grented will become effective ten

deys after the date hereol.

DATED =t San Francisco, Californila, this L é ey

of Lpyril, 1929.
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Commissioners.




