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Tecision No. 2:"‘ D

BIFORE THE RAILROLD CO‘""SSION 0F THE STATE COF CALIFCORNIA

In the lletter of the Applicetion of )

GROTIRS REFRIGERATION CO“?ENY, )
e corporation, for an oxder suthoriz~ )
ing the sale and issuance of stock. )

Applicetion No. 15612

Clarence . Todd, for applicant.

3Y TEE COIQIISSION:

C2INICN

In the above entitled matier the Rellroed Commission has
been esked to make ex order authorizing Growers Refrigeration Com-
peny to issue {5,200.00 of its common cepital stock and $2,680.00
of {ts seven percent cumulative preferred stock, for the'purpose of
paying orgenization expenses and of Iinaxncing the cost of equipment,
as more fully hereinafter set forth.

Crowers Refrigeration Compeny is a corporation organized
on or about December 20, 1928, uncer the laws of the State of Call-
fornia, for the purpose primexily of conducting & cold storage ware-
rouse business in Sar Frencisco and more particularly at ;240 Oregon
Street. Heretofore by Decision No. 21008, dated April 24, 1929,
in Applicetion No. 15528, it was granted & certificate of public
convenience end necessity permitting 1%t to operate such cold storsge
vererouse business, subject, of course, to the provisioms of tre

oréer, ond was also authorized, among otker things, %o issue 48,000,

of its stock st not less then par for the purpose of paylnmg for certain
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real propexrty and improvements and of -finsncing the cost, estimated
at $33,375.00, of improvements, ell ss shown in some detail in ip-
plication No. 15528.

The compeny 2ow reports that in addition to the improvements
o0 $33,375.00 set forth in the previous epplication, the organizers
of the company have incurred certain necessary expenses in comnnection
with such organizetion including legal expenses for the iancorporation

of the company, services before the Railroad Commisslon axnd elsewheTe

end other necessary expenses in connection with the ecquisition of

the real property of the corporation, ac Ilollows;=

Crgonizetion costs axnd expenses, including legal ,

expenses TO0 date . . . . . . e e e e e o ul,446.60
Nececsary traveling expenses to Los Angeles

(¢ days), Tetsonville (1 dey) and Zureka

(1 day) for the purpose of inspecting cold

storege plan®s, and iancluding the expenses

of an engineer in that behalf . . . . . . .
Tee o consulting exgineer at plant at Sen Fran-

cisco (L GRY) ¢« « o o & o = o« = s o s = =
Axpense in conmection wiih aequiring real estate

where ¢o0ld storage plant is to Ye operated,

to-wit title insurance fees, adstract of

t‘tle, Mbpraiser s Tees gnéd notary fees . . 189.10
Photostet of originel plans . . . « o s o = o 11.00
Expense of cleaning out bu*lding,(two men and zuto-

TTUCK, 2 GaYS) o o o e s e e s e aa e s 70.00
Second 1nstallment of texes on building . . . - 243.94
Fire insurance on dwuilding . . « . - . = 532.00
Stationery and STRAPS o« o o o o 2 o o o 25.00
Stenographic services for one week . . . . . . 40.00
Selary of engineer for itwo months during consiruc-

tilon o;.*e‘*igerating plaxt in building,

that is to =zay, mMy end June, 1929 . . . . 500.00
Salary of S. V. Baumsteciger axd %W.H.Lord, as Fres—

ident and Secretary of the co*pora*ion,

from Januery lst to July lst, la~., et

$150. a month eack . . . . . 1,300.00

overhead, January lst %o uuly lwt 1929

gt the rate of $20. permonth « .+ « . . . 120.00

TO'C&J. T emsesboasesss '-".: 3 .64

Ia addition, the compeny reports that it 1s necessary

snd proper for the operation of its cold storsge business to purchase




four hend lift warehouse rrucks with trenty=-7Tive platforms at a
cost of $1,125.00 and one electric warehouse truck at & cost of
£1,5%0.00, meking a totel cost Ior equipment at $2,675.00.

The compeny proposes o issue £5,200.00 of its comuon stoCk
to 1ts orgenizers in payment for the expenses referred to herein
end to issue and sell at par 32,680.00 of 1ts vreferred stock Ior the
purpose of financing the cost of the equipment.

The amounts set forth in this petition do not appear to us

to be unrecsomeble end an order authorizing the {ssue o tke stock

{n the smounts preyed for accordingly will be entered.

ORDEPR

Growers Refrigeration Company baving applied to the Rall- .
rood Commission for permission to issue stock, and the Commission
being of the opinion thet this is not & matter in which a public
hearing 1s necessary, and that the money, property or lshor to de
procured or paeid for through the lssue of such stock is reasonadly
reouired for the purposes specified herelna, which purposes are not
in whole or in part reesonably chargesble to operating expenses O
to incone,

- 1S EERESY ORDERED that Growers Reirigeration Compeny
be, and it heredy is, zuthorized %o lssue %0 S.V.Baumsteiger and
W.E.Lord, $5,200.00 of its common stock as~fufly paid to reimbdburse
them for the peyment of the expenses set forth in the foregoing
opinion and %o issue axnd sell et not less than per, $2,680.00 of
its preferred stock snd TO use the proceeds received through the
1ssue and sele of such preferred stock to finsnce the cost of the

equipment slso referred to in the foregoling opinion.




The authority herein granted is subject to the following
¢condivions;~-

1. Lyplicant shell keep such record of the issue, sale and
delivery of the stock herein suthorized and of the disposition of the
proceeds as will eaable 1t o cile, on or before the 25tk day o eaéh
moath, & verified report, as reculred by she Commission's Gezerel
Order No. 24, which order, insoler as applicedble, is made & part of
this order.

2. Tre eutkority nerein grented will decome effective ten
deys after the date hereof.

%.  Under the authority herein granted mo stock mey be issued

alfter Decexder 1, 1929.
| &
DATED et Sen Frencisco, Californis, this 20 day of

Vay, 192%.
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Commissi oners.




