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B'ZFORZ T!~ PJ...II.R01J) C01$!!SSION OF ':;EE STl .. TE OF CJJ..n'O:s...,{I.A. 

In the ~tter of the ~n~lication or } 
G'QO~:"""O~ ................. -i'""::'''!:)~··; ... ON CO'!\~tH,:\TV ) .... ;\.:...~ .~:~,J..\"r':'~.J. ~~~ .. , 

a corporation, tor ~ order authoriz- ) 
ing the sale and issuance of stock. ) 

Application No. 15612 

Clarence E. Todd~ for applicant. 

BY TEE CmanSS!ON: 

O?INTON 

In the above entitled ~tter the Railroad Commission has 

been asked to make an order authorizing Growers Refrigeration Com-

p~y to issue ~5,200.00 or its common ca~ital stock and ~2,680.00 

of its seven percent c~ul~tive preferred stock, tor the purpose of 

p~ying organization expenses ~~ of ~~cing the cost ot equipment, 

as more tully hereinctter set forth. 
Cro'uers Ref'l"1geration Company is a corporation organized 

on or about ~ecember 20, 1928, under the laws ot the State ot Ce1i-

tOl'n1a, for the ~ur:?0se pr1:.le.!'11y ot conducting a cold storage ware-

house business in San Fr~cisco and more particularly at 5240 oregon 

Street. Eeretofore by Decision No. 21008, dated april 24, 1929, 

in Application No. 15526, it was granted e certit1cate ot public 

convenience end necessity pe~itt1ng it to operate such cold storage 

we.l'ehouse business,. subject, ot course, to 'the provisions ot the 

order~ and was also authorized, among other things, to issue 048,000. 

of its stock at not less then par for the purpose ot paying ~or certain 
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~eal p~operty and 1mprovements and of -financing tne cost, estimated 

at $33,375.00, or improvements, all as sho~~ in ~ome detail in Ap-

plicat10n No. 15528. 

The comp~y no~ reports t~at 1n addition to the 1Qprovements 

ot ~33,375.00 set forth in the previous application, the organ1zers 

of the company have i~curred certain necessary expenses in connection 

with such organizet1on 1~clud1ng legal expenses tor the 1ncorporat10n 

of the company, services betore the Railroad Commission end elsewhere 

end other necessary expenses in connection ~ith the acquisition or 

the real property of t~e corporation, ec follows;-

Org~ization costs ~~ expenses, including legal 
expenses to date • • • • • • • • • • • •• 

Nece~sary traveling expenses to Los Angeles 
(~ days) , ~atsonvl1le (1 day) and Eureka 
(1 day) for the purpose or inspecting cold 
stor~ee plan~s, and includi~ the expenses 
ot an engineer in that behalf • • • • • • • 

:Fee or consulting engineer at plrult at San Fran-
cisco (1 d.ay) • • • • • • • • • • • • • -

Expense in cOll:lection ",'Ii ~b.. e.c~ui!'ing real estate 
",':here cold storage plant is to be operated, 
to-Wit, title 1nsur~ce rees, abstract ot 
title, a~praiser's tees ~d notary tees •• 

Photostat of original plans • • • • • • • • • 
Zxpense of cleaning out building,(t~ men and ~uto-

truck, 2 days) • • • • • • • • • • • • 
Second 1nstallment of taxes O~ bu1l~1ng • •• 
Fire 1~sur~ce on building • • • • . • • • • • • 
Stationery and st~ps ••••••••••••• • 
Stenographic services tor one week • • . • • • • 
Sal~ry of eng1neer for two months during construc-

tion ot.refrigerati~ pl~t in building, 
that :s to say, 1~y and June, 1929 •••• 

Salary or s. V. Eaumsteiger ~d ~.R.Lord, as Pres-
ident and Secretary of the corporation, 
from Janue=y 1st to July 1st, 1929, at 
~150. a month each • • • • • • • • • • • • 

Office overhead, January 1st to July 1st, 1929 
at the rate ot ~20. per month • • • • • • 

Total ••••••••••••• 

200.00 

15.00 

189.10 
11.00 

rIO.OO 
243.94 
532.00 

25.00 
40.00 

500.00 

1,800.00 

120.00 

~-"05 ,192.04 

In addition, the co:paDY reports that it is necessar, 

and proper for the operation of 1 ts cold storage business to pu:rl::llase 
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tOUl' hand lift m'..I'ehou.se trucks '.'7i th t, .. :enty-!'lve plattoI'lllS at a 

cost of ~1,12S_00 a~d one electr1c warehouse truck at a cost or 

~1,550.00, m~ing a total cost to= equipment at $2,675_00. 
The company proposes to issue $5,200.00 o~ its co~on stock 

to its organizers in payment for the expenses referred to herein 

and to issue and sell at par ~2,680.00 of its preferred stock tor the 

purpose ot f1na~c1ng the cost o~ the equipment. 
The ~ounts set forth i~ this petition do not appear to us 

to be unreasonable and an order autlloI'iz:l.ng the issue ot the stock 

1n the anounts pI'eyed roI' accordingly Will be entered. 

ORDE? 

Growers Refrigeration Comp~ny having ~pp11ed to tne Rail-. 

road Commission for permission to issue stock, a~d the Commission 

being or the opinion that this is not a matter in which a public 

hearing is necessary, ~nd th~t the ~one1, property or labor to be 

procured or paid tor through the issue or such stock is reasonably 

re~\l1=ed for t~e purposes specified herein, which purposes are not 

in whole or in part reesonably chargeable to opeI'ating expenses or 

to income,. 
:(~' IS EZ3ZEY O:RD:E...~D that Gro·,;ers Retrigel"at1011 Compe.ny 

be, and it hereby is,. ~uthor1zed to issue to S.V.Baumsteige~ ~nd 

'N.E_Lord, $5,200.00 of its common stock as'tuily paid to reimbu:rse 

teem foI' tce paYme~t ot the expenses set forth in the foregoing 

opinion and to issue a:d sell at not less than per, ~2,c80.00 or 
its ?~eferred stock ~d to use t~e proceeds received through the 

iseue and sale of such preferred stock to finance the cost of tho 

equipQent also referred to in the toregoi~g opinion. 
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The authority herein granted is subject to the tollowing 

conditions;-
1. Lpp11cant shell keep such record of the issue, sale and 

delivery of the stock herein authorized and of the dispos1tion of the 

proceeds as wi~ enable it to :ile, on or betore the 25th day of each 

month, a verified report, as re~~1red by the Commission's Ge~eral 

Order No. ~, which order, insofar as applicable, is made a part of 

t::'is orc.er. 
2. The euthor1ty herein granted wi~ become eftect1ve ten 

days a~ter the date hereo~. 
3. Under the authority herein granted no stock ~y be issued 

after December 1, 1929. 
~. 

DATED at Se.n Fr~cisco, California, this 2.. 0 day of 

:.:e:1, 1929. 

Co:mmissi oners. 


