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Decision No. ?1. l3b

ZZFORE TE RAILRCAD COMIIZISSION QF TEE STATE OF CALIFORNIA

I2 the Matter of the -fpplicetion of
SQUITZERN PACIFIC GOLDEZN GALIE FERRIES, LTD.,
Lor authority (1) to =scquire operative
rigats and properties, (2) %o acguire
securities of TEX GOLDEN GATZ FERRY COUPANTY,
KONTICZILLO STEAMSHIP CCLPANY and/or GOLDEN
GEATE SAN RAFAZL FERRY COLPANY, (3) to exe-.-
cute a mortgage or trust Iindenture securing
its dords, (&) to issue stock z2nd donds;
end 2lso for a cervificate oxr cextilicetes
of public convenience and necessity.

SOUTHERN PACIFIC COMPINY, NORTHIZSTERN
PACTFIC RATLROAD COMPANY, CENTRAL PACIFIC
RAILTAY COLPANY, SOUTE PACIFIC COAST RAIL-
WAY COLPANY, THE GOLDEN GATE TERRY COMPANY,
MONTICZLLO STELISAIP COUPINY, GOLDEN GATE
SLN RATAEL FERRY COMPANY, Zor euthority (1)
©0 trensfer cperating rights and properties
to SOUT=ARN PACIFIC GOLDZN GATE FERRIES, 1L1D.,
end (2) to discontinue certair pudlic utility
service Lo be waken over by SOUTHIRN PACIFIC
GOLDEN GATE FERRIES, LTD.

Application No. 15428.

SOUTHERN PACIFIC CORANY, Ifox» cuthority to
lease certain properties to SOUTEZRN PACIFIC
GOLDIN GATE FERRIES, 1LTD.
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BY TIE COMYISSION:

THIRD STUPPLIIENTAL ORDER.

Soutern Pacific Golden Gate TFerries, Ltd., on Nay
13, 1929, filed a cupplemental petition in the above entitled matter
aslciné for en order authorizing 1t %o issue temporcry certificetes
in trhe principal amount of £5,000,000.00 end to modify tke former
order in this proceeding so as to permlit the transfer of cesh

proceeds in lieuw of two ceritnin parcels of lend.




Eeretofore, by Decision No. 20925, dated April 1,

1929, the Commizsion, among other things, authorized Northwestern
Pacific Rellroed Compary and Golden Gate « Sean Rafeel Ferry Company,
emong others, to sell, transfer and convey certain properties 1o
Southern Pacific Golden Gate Ferries, Ltd., and elso authorized
Southern Pacific Golden Gate Ferries, Ltd..to issue and sell, at
not less then 95 percent of face value plus accrued interest,
£10,000,000.00 of five and ore half percent twenty year bonds, for
the purposes and subjoct to the conditions more fully set forth
in said Decision No. 20925.

The proverties to de translferred to Southern Pacific
Golden Gate Ferries, Ltd., iicluded 34..57 acées of lend bYelonging
- to Golden Gate = Sen Rafael Ferry Company, located at Point
San Quentin axnd having arn estineted present velue of $35,000.00,
and 84,700 square feet of land belonging to Northwestern Pacif;c
Rzilroad Company located neer the Zoot of Ven Ness Avernue,
San Frencisco, and heving an estimeted velue of £31,689.00, accord-
ing to epplicants® Exhibit No. 5 on file in this proceeding.

It now is reported that the sald parcels of land are

in process of deing sold at prices epproximating the estimated

velues set forth in Exhibit No. 5 ard hereinabove referred to.

If such sales are completed before the transfer fto Southerm Pacific
Golden Gate Ferries, Ltd. ol the properties describved in this
original applicetion herein and in said Decision No. 20925, the
entire net proceeds of said scles will be transferred to the

compeny in lieu of the properties. Permiscion is therefore

requested to effect this substitution.




The compeny elso reports thet of the $10,000,000.00
of bonds authorized to be issued by said Declision Nd. 20925, it hes
made arrengements, at this time, witk B. E. Rolllns & Sons and
Anglo London Peris Compeny, For the sele at 95 percent of face
velue plus acerued interest of $5,000,000.00 thereof. Pending
toe issuance of permenen®t bonds it proposes to deliver to the pur-
chesers temporary certificates in the aggregate emount of
$5,000,000.00, in the form set fortk in Exhibdit No. 2 attached to
the present supplcmental petition, such certificates to be later
exchanged for said permerent donds when ready for issuance anéd
delivery. The Commission is esked to authorize the issue of
temporeary certificates.

We have considered the supplemental petition end

believe it should be granted, as herein provided, therefore,

IT IS EERSBY ORDIRED thet Southern Pacific Golden

Gate Ferries, Ltd. be, and it hereby is, authorized to issue
$5,000,000.00 of temporary certificates, substentially in the seme

form as that atteched as Exhibit No. 2 to the supplemental petition

siled in this proceeding on Moy 15, 1029, such certificates here-

after ©0 be exchenged on a basis of per for fer for permansnt bonds

authorized to be 1ssued by Decision No. 20925, dated April 1, 1929,

as emended, wher and as such permeneat bonds are ready for

issuance end delivery.

IT IS ZEXEEY FURTEER CRDERED that the order in saild
Decision No. 20925, dated April L, 1929, as amended, de, and it

hereby is, modified so as to permit Golden Gate - San Rafael Ferry




Compeany and Northwestern Peclific Reilroad Compeny to tramsfer o
Southern Pacific Golden Gate Ferries, Ltd. the parcels of land,
referred to herein, or tie net droceeds from the sale of such

lends, provicded:-

THAT Golden Gete - Sen Refeel Ferry Cempany end
Northwestern Pacific Railroed Compeny file witkh the Commission
certified copies of the deeds transferring and conveying seld
parcels of land and thaet they advise the Commission of the netl

proceeds received for such {rensfer and conveyance within sixly

(60) days therealier.

IT IS ZERESY FURTZER ORDERZD that the order in
Decision No. 20925, deted April 1, 1929, as amended, shall remain
in full forxrce eand effect, except as modiried by this Third

Supplementel Order.

DATED ot San Fremeisco, Colifornia, this ij/Qb/9

dey of Mey, 1929.

Commissioners.




